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Negative returns, 254
Negative sensitivity, 162
Net asset value (NAV), 301–302
Netting agreements, 275
Network effect, 4
Neutral curve, 29
New business development funds,

317
New product lines, 4–6
Niche structured finance asset types,

340–341, 348–349
Noncredit markets, 265
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Risk-neutral default probabilities, 241
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Sales (continued)
credit-risk, 390
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spread, 108
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management strategies, 155

risk measures, 158–164
selection factors, 153–154
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Skew/skewness, 145, 167, 185, 187, 189,
203, 217, 332
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Sovereign entities, 23
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Stranded costs, 340
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Takeovers, 133
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Tax Reform Act of 1986, 439
Tax shelters, 274
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Technological developments, 1–4
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Termination payments, 395
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162, 198, 324–325, 339, 344, 359
Time-decay, 183, 191, 221
Time horizon, 156
Time stamp, 392–393
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Total returns, 259
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Tranche curve, 221–223, 225–227
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Tranched products, 10, 12
Transaction(s)
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Underlying, generally (continued)
risky securities, 36
securities, 36–37

Underwriters/underwriting, 318, 338, 394,
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U.S. Treasuries, 49, 276, 325
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