P1: a/b
ind

JWBT153-Calvello

P2: c/d QC: el/f Tl: g

August 17,2009

A

Acclimatise, 110

Aecom, 312

Aerosols, 12, 14, 20-21, 29

Afforestation, 15

AIG, 115, 289
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Amazon Fund, 224

Amazonia, reduction in rainfall over, 20,
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American Recovery and Reinvestment Aci of
2009, 126, 179, 186

American Society of Civil Engineers,
316

Aqua America, 311

ARA4. See Fourth Assessme:r Report of the
Intergovernmentai - Puuel on Climate
Change

Asia-Pacific Partnership, 63

Asset allocation, benefits of including climate
change in, 187-188

Assigned amount units (AAUs), 60, 196,
199

Australian Institute of Superannuation
Trustees, 338
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Badger Meter, 317

Bank of America, 84, 237,275

Banks, competitive risks related to, 84

Barclays Global Carbon Commodities Index
Total Return™ (BGCITR), 200

Baue, Bill, 87-88
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assessment (environmental stress test),
371-372
carbon profile case study (Tools for
Measuring Climate Risks), 372-374
carbon impact, 372-373
climate change data; vow asset manager
use, 374
company responscs to issue of climate
change, 2.3
case study (V'wo Meanings of
Stew~ ~dship), 377-379
climet= cliange and the virtual team,
understanding, 370-371
cereral observations, 376
trom theory to praxis, 374-376
SlueNext, 199, 201
Bono (U2), 356
Brick, Kerry, xvii—xviii
British Land (commercial property
investors), 287
Browner, Carol, 125
Building Research Establishment and
Environmental Assessment Method
(BREEAM), 276-278, 289
Bush, George W., 63-64
“Butterfly effect,” 21
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Cadbury, 352

California Assembly Bill 32, 64-65, 69
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Cap-and-trade policies, 46, 65-68, 81, 198
auction versus allocation, 67
Australia’s, 198
cost containment versus environmental

integrity, 67
flexibility versus policy certainty, 68
sources and sector covered, 66—-67
timeline and targets, 66

Capital International, 94

Car manufacturers (U.S.), 203

Carbon, as an investment opportunity,

195-211
alpha, information, and resources,
206-210
carbon markets, 198-202
commodities, 199
equities, 201
exchange-traded funds (ETFs), 200
futures trading, 199-200
project finance, 200-201
risk assessment, 201-202
spot trading, 199
conclusions and outlook, 210-211
future carbon market, size of, 204-206
investing in the carbon space today,
202-204
Clean Development Mechanism and Joint
Implementation, 196-197
emerging carbon schemes, 197-198
European Union Emissions Trading
Scheme, 197
Kyoto Protocol and emissiors rargets,
195-196
Carbon Beta™ model; 123, 135-137
Carbon capture anastorage (CCS), 48,
111-112, 165-167
Carbon Counts 2008: The Carbon
Footprints of Australian
Superannuation Investment
Managers, 338
Carbon cycle, 8
Carbon dioxide (CO»), 6, 8-10, 11, 14, 15,
19-20, 25, 29, 134, 152, 166, 205,
213-214, 215, 246, 251, 254
equivalent (COse), 42-44, 48, 153, 213
Carbon Disclosure Programme, 107
Carbon Disclosure Project (CDP), 90, 128,
130, 335, 337-338, 352, 353-354,
359, 362, 370
CDP Corporate Supply Chain Programme
(2007), 352

Carbon Exchanges plc, 201
Carbon finance, 143-144
Carbon market, 61, 75, 204-206
future, size of, 204-206
Carbon Reduction Commitment (United
Kingdom), 353
Carbon sinks, 9, 19, 25,27, 112
forests as carbon sources and, 217-218
Carbon taxes, 68
Cedar Creek Ecosystems Science Reserve,
380
Centex, 89
Ceres, 335, 370
Certified emission reduction credits (CERs),
60, 196-197, 199
Chevron, 112, 113
Chicago Climate Exchauge. 30, 162, 200,
370, 377, 378=57°
Chlorofluorocarbens. 10
Chu, Steven, 128
Citi, 84
Citicorp, 27
Clayman:;-Michelle, interview with, 365-368
F¢G ‘unds and client motivation,
365-366
.nvestment research, 366-367
Clean Air Act, 65
Clean Air Interstate Rule, 162
Clean Development Mechanism (CDM), 435,
60, 61, 115, 196-197, 198, 204, 216,
218
Clean tech investing, effective, 245-263
conclusions and implications, 262-263
fitting into an effective and diversified
portfolio, 259-262
case study (Sovereign Wealth Funds and
Clean Technology: The Masdar
Initiative), 260-262
pace of innovation and future prospects
for investing, 254-259
scope of, classifying, 251-254
Clean technologies, breakdown of, 158
Clean Water Act of 1972, 305
Cleantech Venture Network study (20035),
184
Climate change
adapting to, 49
challenge, nature of, xviii—xxi
challenges in projecting future, 16-22
climate sensitivity, uncertainties in,
20-21
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concentrations, translating emissions to,
19-20
emissions scenarios, 17-19
predicting regional climate change,
21-22
regional, challenges in predicting,
21-22
collaborative response to, 325-346
asset/liability modeling and scenario
analysis, 341-344
benefits of, 331-333
case study (Investor Network on
Climate Risk [INCR]), 335-337
framework, 334-340
investment consultant, diaries of,
326-330
pitfalls of, 333-334
economics of, 33-53
case for action, 34-42
policy framework, 42-50
electricity policy, 69-70
forecasting unavoidable, 27-29
future, with and without emissions
reductions, 22-29
impacts of, 216
on water supply, 303-305
investing in, 175-194
applying climate change to different
asset classes, 181-187
asset allocation, benefits of including
climate change in, 187-158
climate change universe, fundamental
attributes of, 179-131
market demand a1 sucply, 190-192
persistence of climate change as an
identifiable source of excess returns,
176-179
land-use policy, 70
mitigation, role of REDD in, 227-229
as the paramount fiduciary issue facing
institutional investors, 101-124
business risks and opportunities,
110-111
climate change, challenge of, 109-110
energy and insurance and reinsurance,
111-118
Freshfields report, 103-106
United Nations Principles of
Responsible Investment (PRI),
106-109
policy, 55-76,216-217, 218-219

avoided deforestation and, 218-219
domestic approach, designing, 65-69
implications for investors, 74-75
international approach, designing,

70-73
looking forward, 73-74
other policies, impact of, 69-70
overview of, 55-57
and regulation, 58-65
why investors care about, 57-58

projected impacts of, 35

science of, 3-31
challenges in projecting future climate

change, 16-22
future climate change with and without
emissions reductions’ 22-29
human-caused climate change, 3-16
transportation policy, 70
Climate Change A<t (United Kingdom),
279
Climate ChaiigeLapital Carbon Funds, 200,
28%
Climate Change Exchange, 110
Climate Exchanges Group plc, 201
Climzte Group, 373
Climate models, 11-12
Climate Principles, 107
Climate response, 20-21
Climate risk

assessment and disclosure, 87-88
mandatory, 89-90
sectoral and regional, 92-94
voluntary, 90-92

investor action on, 94-95

Climate sensitivity, uncertainties in, 20-21
Clinton Climate Initiative, 282
Coal, 81-82, 151-152, 164-167
as an example of climate change as a
cluster concept, 151-152
regulatory risks related to, 81-82
Colorado River Compact of 1922, 302-303
Commercial property, sustainable. See
Sustainable commercial property
Community International Transaction Log
(CITL), 199
Connecticut v. American Electric Power, 85
Consul Energy, 112
Corporate responsibility (CR), 348-351
Cowan v. Scargill, 105
Credit Suisse, 84
Cuomo, Andrew, 86
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D projections of change if no action is taken,

Danaher, 317
Davies, Sir Graeme, xxiv
The Day After Tomorrow, 109
Deforestation, 11, 15, 16, 27, 29, 157, 207,
213-244. See also Reduced emissions
from deforestation and degradation
(REDD)
avoided, and climate change policy,
218-219
avoiding, cost-effectiveness of,
219-220
financing emissions reductions from, 47
GEOMOD approach, 224
Dell, 352, 356
Desalination, 313-314
Dimethylsulphide (DMS), 14
Dingell, John, 126
Discounting, 38—41
pure time, 40
Display Energy Certificate (DEC), 279
DNV, 201
Dominion Virginia Power, 82
Dow Chemical, 314
Dow Jones Sustainability Index (DJSI),
361-362
Drought, physical risks related to, 82-83
Dynegy, 86

E
Eco-industrial revolution, maio- global
megatrends driving, 127
Ecomagination program (GE),110
ecoSecurities, 201
EIRIS Carbon Profiie. 572-374
Electricite de France (EdF), 112
Emissions reductions
California state legislation on (Assembly
Bill 32), 64-65, 69
domestic approach, designing, 65-69
cap-and-trade policies, 46, 65-68
carbon taxes, 68
direct regulation, role of, 68-69
market-based policies, role of, 65-66
financing from deforestation, 47
future climate with and without, 22-29
assessing the impact of, 24-27
implementation and institutions, 49-50
international emissions trading
(“cap-and-trade”), 46, 65-68

22-24
role of developed countries, 44
role of developing countries, 44-46
tailpipe standards, 69
targets, 42-44
technology and innovation, importance of,
47-48
Emissions scenarios, 17-19
Emissions trading, 60
Energy Efficiency Resource Standards
(EERS), 70
Energy industry, 111-113
Energy Performance of Buildings Directive
(EPBD), 279
Energy Performance Certif-awe (EPC), 279
Energy Recovery, 314
Engineering News Rzcord, 312
EnviroFresh (Rentakuiinitial), 356
Environmental Dofense Fund, 89, 110
Environmenta! investing
benefit ot 168-170
cateye #i=s of, 156-161
co-pcrate responsibility and, 347-368
husiness model, role of ER and CR in,
357-359
Clayman, Michelle, interview with,
365-368
corporate ER statements, 359-362
environmental footprint, asset
manager’s, 351-356
investor’s approach to ER, 362-364
definition of, xviii
returns, drivers of, 150-156
economics, 154
other characteristics, 155-156
policy, 154
science, 150, 152-154
technology, 154-155
risks and challenges of, 162-168
risks, 162-163
idiosyncrasies, 163-168
taxonomy of, xxii—xxiii, 147-173
benefits of environmental investing,
168-170
case study (Finding Environmental
Alpha in All of the Usual Places),
159-161
categories of environmental
investments, 156-161
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climate change as cluster concept,
148-150
drivers of returns, 150-156
risks and challenges of environmental
investing, 162-168
Environmental Protection Agency (EPA), 635,
69,303
1998 study by, 89
Environmental responsibility (ER),
347-368
business model, role of ER and CR in,
357-359
corporate ER statements, 359-362
template used in manufacturing sector,
360
investor’s approach to, 362-364
EoN (German energy company), 112
Equator Principles, 107
Equities, listed, 182
Ethanol, 168-169
European Bank of Reconstruction and
Development, 119
European Climate Exchange (ECX), 200,
201
European Energy Exchange (EEX), 200,
201
European Investment Bank, 119
European Union Climate Change
Programme (ECCP), 61
European Union Emissions Trading Sc¢teme
(EU ETS), 61-62, 66, 67, 71, 50, 84,
119, 143,197, 198, 202, 203, 353,
356
Exxon Mobil, 112, 112 25 130

F

Financial Accounting Standards Board
(FASB), 90

Financial/investment spectrum, 183-1835

Florida Disaster Recovery Fund, 116

Flowserve, 314, 316

Food Resources Assessment, 217

Forest fires, 8, 20

Forests, as carbon sources and sinks,
217-218

Forward Progressive Real Estate Fund, 289

Fourth Assessment Report of the
Intergovernmental Panel on Climate
Change (AR4), 3, 4, 24, 34

Friends of the Earth, 112

Freshfields report, 103-106, 107
Friedman, Milton, 101-102
Fulton, Mark, 95

G
Gap, 356
General Electric, 307, 314, 316
Generation Investment Management, 95
German Advisory Council, 149
Gillander, Bruce, 87-88
Global Canopy Programme, 226-227, 371
“Global melting,” impact of, 248
Global Water Intelligence, 303, 314
Gore, Al, 109, 118, 326, 351
Government Accountability Office (GAO)
(1993), 89
Great Man-Made River Project (GMMRP),
168
Green building, definition, 267-268
Green Realty Tivst, 289
Greenhous= eitest, 10, 15, 34
Greenhouse-, ases (GHGs), 6-30, 152-154,
218-217,298, 351
chonges in, from ice-core and modern
data, 7
cmissions, xix, XX, xxv, 19, 29, 47, 298,
351, 353
global anthropogenic, 215-216
increasing concentrations due to
emissions, 9-10

H

Halocarbons, 10

Hammerson (commercial property
investors), 287

Hansen, James, 58

Heathrow airport, 355

Hedge funds, opportunities for, 182-183

Herding, investigative, 332

Hermes (commercial property investors),
287

Hewlett Packard, 352

Hexafluorocarbon (HFC), 208-209

Holdren, John, 125

HSBC, 190, 363

Climate Change Index, 190

Hydro cycle, 302

Hydrochlorofluorocarbons (HCFCs), 73,
152

Hyflux, 313-314



JWBT153-Calvello

P2: c/d QC: el/f Tl: g

August 17,2009

9:57 Printer: Yet to Come

400 INDEX

| Insurance and reinsurance industry,

Ibredrola, 112 113-118

Igloo (commercial property investors), Banana Skins Poll of Top Insurance Risks
287 2007, 114

Impax Asset Management, 95
Imperial Tobacco, 352
An Inconvenient Truth, 109, 326, 351
Infrastructure, 185-186
Innovest Strategic Value Advisors, 130, 136,
137, 140
Carbon Beta™ model, 133, 135-143
Weighted Average Country Carbon
Reduction Target (WACCRT™),
141, 142
Insight Investment, 363
Institutional Investor Group on Climate
Change (IIGCC), 128, 275-276, 335,
373
Institutional investors, risks and their impact
on, 79-100, 101-124
climate change as the paramount fiduciary
issue facing, 101-124
business risks and opportunities,
110-111
climate change, challenge of, 109-110
energy and insurance and reinsurance,
111-118
Freshfields report, 103-106
United Nations Principles of
Responsible Investment (PRI},
106-109
climate risk, four categories ot; 80-86
competitive risks, 83-84
litigation risks, 845
physical risks, 87-C>
regulatory risk, 8U-82
investor action on climate risk, 94-95
investor engagement with companies and
policy makers on climate risk
assessment and disclosure, 86-94
climate risk assessment and disclosure,
87-88
mandatory climate risk reporting, 89-90
sectoral and regional climate risk
disclosure, 92-94
shareholder resolutions and corporate
engagements, §8-89
voluntary climate risk disclosure,
90-92
market meltdown, 95-96

case study (Insurance in a World with
Climate Change), 115-118
hurricanes, 114
Integrated gasification combined cycle
(IGCC) systems, 165, 166-167
Intergovernmental Panel on Climate Change
(IPCC), 56, 272, 341
2007 report, 83
International Energy Agency (IEA), 38,
190
International Energy Conservation Code
(2006), 89
International Transactiza Tog (ITL), 199
Investa (commercial property investors),
287
Investing in Climutc Change: An Asset
Maragziment Perspective (Deutsche
Asset Management), 176, 181
Investinent manager agreements (IMAs),
rodifying, 340
Investment Property Databank (IPD)
Environment Code, 282
(nvestor Group on Climate Change (IIGCC),
128, 335
Investor Network on Climate Risk (INCR),
88, 89, 128, 335
iPath Global Carbon ETN, 200
Itron, 317
ITT, 316

J

Jackson, Lisa, 125

Japan Voluntary Emissions Trading Scheme
(JVETS), 62, 66-67

Joint Implementation (JI), 60, 61, 115,
196-197

JPMorgan Chase, 84

K

Kanan, Matthew, 162

Kansas Department of Health and
Environment, 81

Khosla, Vinod, 157

Kohlberg Kravis Roberts (KKR), 107, 110,
112

KPMG report (2008), 80
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Kyoto Protocol, 58, 59-65, 71, 112, 143, L’Oréal, 352

154, 195-196, 197, 204, 365
and Clean Development Mechanism
CDM), 204
and emissions targets, 195-196
GHG registry, 61
impact of on signatory countries, 61-65
Canada, 63
China, 65, 71
European Union, 61-62
Japan, 62
Russia, 62-63
United States, 63-65, 71

L
La Nifia (2007-2008), 28
Land cover change, effect on climate, 15
Land Securities (commercial property
investors), 287
Land use, land-use change, and forestry
(LULUCEF), 156, 157, 159, 213
Leadership in Energy and Environmental
Design (LEED) certification, 274
Lend Lease Mirvac, 287
Liberty Property Trust, 275, 287, 289
Lieberman-Warner climate bill, 66, 67
Lindsay Manufacturing, 317
Liquid alpha, 297-321
capturing, 310-317
case study (Orange County, Caiiernia,
Groundwater Replenishiaent System),
314-315
case study (South-to-Noith Water
Diversion Proje¢t 1 (China), 316
water and wastewvacer utilities,
311-312
water-constrained future, adapting to,
313-317
climate change, impact of, 303-305
water, investing in, 305-310, 317-318
case study (The True Price of Water),
306-307
case study (Water Rights: Not as Liquid
as They Seem), 309-310
risks to, 317-318
water supplies
impact of accelerating demand on,
299-301
structural impacts on, 301-303
London Principles, 107

Lorenz, Ed, 21

M

MACIF Gestion, 373-375

Manila Water (Philippines), 312

Martin Place Trust (MPT), 287

Massachusetts v. EPA, 65, 69

Massey Energy, 112

McGraw-Hill Construction Analytics, 274

Mercer, 363

Merrill Lynch, 237, 363

Methane (CHa), 6, 8-9, 10, 11, 152, 251

accelerated emissions from melting

permafrost, 36

Midwestern Greenhouse Gzs Reduction
Accord, 197

Mitsubishi Heavy Induitrizs, 312

Montreal Protocol orSubstances that
Deplete th> Czone Layer, 72-73

Morgan Stanley, 34

MSCI Gleba! Industry Classification
Standard (GICS), 140

Mue'ler. Water Products, 316

Multi-Employer Property Trust, 275, 287

Munich Re, 115

N

National Association of Insurance
Commissioners (NAIC), Climate
Change and Global Warming Task
Force, 93-94

Climate Risk Disclosure Survey, 93-94

National Energy Policy (NEP), 279

Natsource’s GG-Cap Fund, 200

Nestle, 352

Network for Sustainable Financial Markets
(NSFM), 340

New Amsterdam Partners (NAP), 365-368

NEWater program (Singapore), 314

Nitrous oxide (N,O), 6, 8-9, 10, 152

Nitto Denko, 314

Nocera, Dan, 162

Nomura, 363

Nordhaus, Bill, 36

Nordpool, 201

o
Obama, Barack, 64, 69, 73, 125-126, 156,
179,290
Apollo project, 290
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Ogallala aquifer, 302

Overseas Development Assistance (ODA),
220

Ozone (O3), 152

Ozone layer, 10

P

Payments for environmental services (PES)
policy, 224-226, 235

Pearce, Howard, 94, 95

Pentair, 316

PepsiCo, 352

Perfluorinated carbons (PFCs), 152

Petition for Interpretive Guidance on
Climate Risk Disclosure (2007), 89

Photosynthesis, 19-20

Point Carbon, 208

“Polar amplification,” 23

Pooh Sticks, 22, 28

Portfolios, measuring carbon’s role in,
183

PowerShares Water Resources Portfolio
(PHO), 307

Precipitation

changes in, 23
projected patterns of, 24
patterns of, 6

Principles for Responsible Investment (TIN),
94-95

Private capital (private equity/ventut=
capital), 183

Procter & Gamble, 352

Prologis, 275

Prototype Carbon Furd, 250

Prudential, 352

Prudential Property Investment Managers
(PRUPIM), 287-288

Puncak Niaga (Malaysia), 312

Q
Qatar Electricity & Water, 313

R

Radiative forcing, 20

Rainforest, rainfall in, 20

RCM, 95

Real estate investment trusts (REITSs), 274,
289

Reckitt Benckiser, 352

Reduced emissions from deforestation and
degradation (REDD), 207
market-based solutions to reduce
emissions from, 213-244
case study (Driving Capital to the
Rainforest Canopy), 226-227
case study (The Ulu Masen Ecosystem
Project), 236-238
deforestation, cost-effectiveness of
avoiding, 219-220
effective and efficient REDD policy,
insights for, 223
forests, climate change, and avoided
deforestation, 215-219
issues related to REDD, 227-232
market potential, 234235
policy conclusions,232-233
policy and institaue=nal barriers,
220-222
REDD, invessment opportunities in,
235-228
RED- rechanism, overview of, 234
Reforestation, 186-187
Regionzl Greenhouse Gas Initiative (RGGI),
80, 94, 197, 198
Removal units (RMUs), 60
Renewable Electricity Standards (U.S.), 70
Responsible property investment (RPI),
268-271
ten principles of, 269-270
Reverse osmosis (RO), 313
Revival Fund, 289
Rogerscasey, 148
Romm, Joseph, 167
Roper Industries, 317
Rose Smart Growth Investment Fund, 289
Rotman International Centre for Pension
Management (ICPM), 340, 343

S
Safe Drinking Water Act of 1974, 305
Sea level
global average, 6
rise in, 23, 29
Scottish and Southern, 112
Securities and Exchange Commission (SEC),
86, 88, 89, 90, 93
SGS, 201
Shinkin Asset Management, 363
Sindicatum Capital’s Carbon Funds, 200
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Sink, Alex, 87-88
SNS Reaal, 289
Socially responsible investment (SRI),
125-144
Carbon Beta model, 137-143
company-specific factors, 142
compliance cost model, 142-143
geographic risk exposures, 140-142
industry sector exposures, 139-140
carbon finance, 143-144
current approaches, limitations of,
134-135
investor awareness, 130-131
intellectual and institutional inertia,
reasons for, 130-131
investor skepticism, 131-133
sustainability investing, 132
leveraging Carbon Beta in the equity
space, 135-137
Carbon Beta in the fixed-income
markets, 136
missed opportunity, 129-130
Société Générale, 363
Solar irradiance, 12
South-to-North Water Diversion Project
(China), 315
Special Report on Emissions Scenarios,
17
Stanhope, 289
State Street Global Advisors, 94, 362
Stern, Nicholas, 95, 291, 351
Stern Review, 33, 34, 38, 39-49,272, 304,
305, 341, 342, 351

Subsidiary Body on Scizniific.and Technical

Advice (SBS14), 218
Suez Environnement, 312
Sustainable, virtuous circle of, 280
Sustainability investing, 132
Sustainable building. See Green building
Sustainable commercial property, 265-296
background and context, 266-271
sustainable property, 266-268
responsible property investment (RPI),
268-271
buildings and climate change: a global
challenge, 271-273
future trends and risk, 290-291
investment opportunities, 285-290
case study (Brewery Block II),
289-290

investment thesis for, 283-285
impact of sustainability agenda on
property values, 283
size of the market for, 273-278
commercial property, 273-274
sustainable property, 274-278
sustainable property drivers and barriers,
278-283
barriers, 281-283
drivers, 278-281
Sutley, Nancy, 125
Swiss Re, 115, 116

T
Temperature
forecast of changes by 2020, 29
global average, 4
projected changes 12,23
global and continencal change, 13
response of f&agiven rise in GHG
concennations, 20
Tesco, 3572
Tetra r=ch; 312
Timkerland investing, 186-187
Trading Emissions plc, 201
Trunsmission and distribution (T&D), 186
‘[rucost, 94, 338
Tiev-Std, 201

U
Ultra Petroleum, 112
Unilever, 352
United Nations Conference on Environment
and Development (UNCED), 58
United Nations Environment Programme
(UNEP), 103, 276, 341
Finance Initiative (Property) Programme,
276
Financial Initiative Report (UNEP FI), 103
Sustainable Buildings and Construction
Initiative (SBCI), 272
United Nations Framework Convention on
Climate Change (UNFCCC), 34,
58-59,72,74,216
United Nations Global Compact, 107
United Nations Principles of Responsible
Investment (PRI), 106-109, 328
United Utilities, 311
University of Minnesota, 377-379
“Urban heat island” effect, 16
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Urban Strategies America Fund, 275

Urbanization, effect on climate, 15-16

U.S. Conference of Mayors Climate
Protection Agreement, 64

Utilities, competitive risks related to, 83-84

\

Valmont Industries, 317

Vancouver Accord, 285

Veolia Environnement, 312

Virginia Air Pollution Control Board, 82
“Virtual Earth,” 11

Voluntary Carbon Standard (VCS), 238

w

Water. See Liquid alpha

Water vapor, 6, 8-9, 11, 152

Watts Water, 316

Waxman, Henry, 126

Weighted Average Country Carbon
Reduction Target (WACCRT™),
141, 142

Wells Fargo, 84, 275

Western Climate Initiative (WCI), 63, 64,
197

Westlake Chemical, 316

Who Cares Wins Initiative, 107

Wind farms, 209

Woodmen of the World, 117

World Bank, 47, 200, 219, 297

Forest Carbon Partnership Facility (FCPF),

47,219

World Business Council for Sustainable
Development (WBCSD) Energy
Efficiency in Buildings Programme,
272

World Economic Forum, 143

World Meteorological Organization,
341

World Resources Insdicusz, 215

World Wildlife Frnd. 573

X
Xcel Enerey, 86



