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Allied Nevada Gold Corp., 170, 184, 322
Altius Minerals Corp., 164, 240-241,
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China investment, 59, 61-63, 68, 312
India investment, 69
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price, 314
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United States supply, 312
weather effects, 315
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Analysts
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Capital Economics/S1mon Haley, 52
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Casey, Doug, 149, 247
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Wilson, 51
Codck, Brent, 173-174, 177-178
Cormark Securities, 297
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Doody, John, 161
Dumas, Charles, 24
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Murenbeeld, 11
Erdman, Paul, 50
Gartman, Dennis, 190
GLS Capital/Peter Bianco, 139
Goldman Sachs/Jim O’Neill, 23-24
Grant, James, 99
Hargreaves, David, 2, 27
MCcAvity, Ian, 15, 101
Metals Economic Group of Nova Scotia,
45
Morgan, David, 207
Northland Capital Partners/Catherine
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Asset Strategies International, 200
Checkan, Michael, 214
Australia. See also BHP, Fortescue, Rio Tinto
China involvement, 67
coal exports, 283
Gaerrity, Mayor Darryl, 67
uranium production, 291-293
“super profits” tax, 293
Three Mines Policy, 293
Austria, 33, 128, 303

Banks
Bank of England, 88
central banks
diversification, 83, 85
Dollar holdings, 82-83
gold, 87-88, 96, 102-103
China Development Bank, 59
International Finance Corporation, 59
Lehman Brothers Holdings, Inc., 67, 72,
81
Standard Chartered Bank, 310
World Bank, 59
Barrick Gold Corporation, 154-155, 157,
172
Hedging, 138, 150
Transaction with Silver Wheaton, 209
Base metals, 219-221. See also Copper, Iron
ore, lead
China demand, 235
supply, 220-221
volatility, 221
Beaty, Ross, 232, 307. See also Lumina
Copper, Magma Energy Corp.
BHP Billiton, 238-240.2%2
Kloppers, CEO Mzaus, 293
“super profits” tax, 293
Biofuel, 303
Biowaste, 252
Books
The Golden Constant, 108
Price and Wages in England from the Twelfth
Century to the Nineteenth Century,
110
Structure of Production, The, 9
Tomorrow’s Gold, 79
Tuwilight in the Desert: The Coming Saudi Oil
Shock and the World Economy, 256
Whole Earth Catalog, 287
Whole Earth Discipline: An Ecopragmatist
Manifesto, 287
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BP plc, 260, 267
Deepwater Horizon disaster, 52, 258
Tiber Prospect, 259-260
Brand, Stewart, 287
Whole Earth Catalog, 287
Whole Earth Discipline: An Ecopragmatist
Manifesto, 287
Brasil Foods S.A., 316
Brazil, 35-38. See also Brasil Foods S.A.,
Latin America
agricultural potential, 311, 314
currency, 36
biofuel, 303-304
economy, 21, 25
exports, 37
inflation, 35, 36
interest rates, 36
middle class emergerce; 36
mortgages, 37
oil, 8, 259
population, 47
potential. 35
Rousszif Lilma, 259
trad= with China, 60
wacer supply, 312-314
Bre-x Minerals, Ltd., 138-139
OKIC, 23-24. See also Brazil, China, India,
Russia
consumption , 34
potash demand, 316
meeting 2009, 83
Britain. See Great Britain
Buffet, Warren, 186
Bunge Limited, 316

Cameco Corporation, 221, 291-293,
299
Cigar Lake, 292-293
Canada. See also Canadian Oil Sands
Trust
control of assets, 67
oil and gas, 277-278
taxes, 275, 278
uranium production, 291-293
Canadian Oil Sands Trust, 277-278
Capital. See also Economy
credit crisis of 2008 effects, 15, 17
deficit caused by decreased prices, 12
increased prices causes greater
investment, 13
Chile, 63
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China. See also China Iron & Steel, China
National Petroleum Corp.,
CNOOC, PetroChina

banks, 59
Brazil trade, 60
car ownership vs. U.S., 27-28
companies
strengths and weaknesses, 68
currency diversification, 83-84
Deng Xiaoping, 1, 19, 23, 245
economy, 1, 2, 23, 25, 73
development, 19, 21, 22, 25
energy usage, 251
exports 41, 55, 58-59
foreign investment
Africa, 61, 68, 312
Angola, 64
Kenya, 63
Congo, 61-63
Australia, 66
criticism, 64, 66-67
insensitivity to workforce, 68
imports, 58-59
India comparison, 69
Japan comparison, 20
Latin America trade, 59-62, 68-69,
312
population, 21, 25, 26
pragmatism, 66—68
product quality, 20, 21
resources
buying excessive, 73
coal, 281-283
control and acquisition. 55-57, 59,
63-66
copper, 220, 222-%26
demand, 22, 33-34, 55
food supply, 312
gold:
jewelry, 90-91
production, 94
reserves, 85-87
iron ore, 59, 65, 236-237
oil consumption, 30-31, 35,
264-267
platinum demand, jewelry, 212, 214
auto, 217
production of minerals, 58
rare earths, 55-56, 244-246
silver, 199, 204
steel demand, 236-237
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uranium:
demand, 57, 291
production, 288-289
water lack, 312-313
sovereign investment fund, 83
transportation, 26-28
urbanization, 26
U.S. Dollar concern, 82
Wen Jiabao, Premier, 82
Zhou EnlLai, 23
China Iron & Steel, 65
China National Offshore Oil Corporation
(CNOOQ), 64, 67
China National Petroleum Corp., 64
Churchill, Winston, 4
Clinton, Sec. of State Hillary.
on Chinese involvementin Latin
America, 67
Closed-end fund(s)..129--130, 139-141, 298.
See also Fuad
Central Fund o1 Canada, 130
Uranium I'ariicipation Certificate,
130-131
Coal, 25U=551, 281-283, 306
Austialia exports, 283
Cuinese consumption & supply, 281-283
electricity source 250-252, 281-282
Indonesia exports, 283
investing, 283
problems, 252, 281
uses, 251
United States consumption & supply,
281-282
CODELCO (The National Copper
Corporation of Chile), 63
Commodities. See also Agriculture, base
metals, coal, Commodity Futures
Trading Commission,copper,
electricity, energy, gold,
hydroelectricity, iron ore, lead,
lithium, mining, molybdenum,
natural gas, oil, palladium,
platinum, rare earths, rhodium,
silver, solar, steel, titanium,
uranium, wind
cycles, 7,11, 52
corrections amidst, 11, 73
counter-trend rallies, 12
length, 17, 43
mean reversion principle, 14
super-cycle, 8, 73
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Commodities (Continued)
consumption per capita, 25, 33
deflation effects, 106114
demand, 2, 28, 53

BRIC countries, 34
Chinese, 33-34, 321
emerging countries, 34, 321
patterns, 26
type determines response, 11
exploration, 46-49
Arctic, 51
effects of credit crisis of 2008, 45-46
investment recommendations, 123-124,
126-127
performance inconsistencies, 14
price(s), 74
bear market, 12
collapse, 8
credit crisis of 2008, 15-17, 45
factors affecting, 71-74, 106
interest rate relationship, 74
mania, 76
response to price changes, 13
spikes, 8
substitutions, 56
supply, 2, 52
boost through technology, 50
conflicts over, 70
constraints, 43, 44, 52, 321
contracts, b9
control of, 55-56
depleting, 50
export restriction, 55
response time, 13, 45
volatility, 72, 321
determined by scouor, 14
reasons, 8, 9, 14,72
Commodity Futures Trading Commission
(CFTC), 132

Congo, 61-63
China involvement, 61-63
Tenke Fungurume, 163

Copper, 219-233. See also

Freeport-McMoran Copper &
Gold
challenges, 239-240
cycle length, 11,12
demand, 31-33, 220, 222-226, 230
economic health link, 222
exchange-traded note, 230
heap-leaching, 13
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new discoveries, 49
per-capita consumption, 224
supply, 52
technology, 230
uses, 222
value, 219
volatility, 222, 230-231
Credit Crisis 2008, 15-17, 75. See also Banks,
economy
Cresud S.A., 317
Crystallex, 163-164

David Hall Coins, 200
Denison Mines, 299
Devon Energy Corporation, 270-271, 276
Barnett Shale, 270
Nichols, CEO J. Larry. 276
Dollar
central bank holdirgs, 82-83
effects on cc nmodity prices, 74
effects on 201, 81-85
value, 7 3-75

Econamy(ies)
Argentina, 14
Brazil, 21
China, 1,2,19, 21, 22, 23
currency devaluation, 98
deflation, 105-114
development process, 20
per-capita income, 2, 29, 30
setbacks, 24-25
technology,
emerging, 22, 25
dependency on United States 40, 41
Europe, 74
India, 21, 38
inflation, 105-110
interest rates, 74-75, 102
urbanization, 25, 26, 29
United States, 22-25, 74-75
Electricity
coal powered, 250-252, 281-282
consumption, 31-33, 289
geothermal, 305, 307
natural gas, 275
nuclear powered, 252, 286, 291, 296
solar, 303
Encana Corporation, 276
Enel, S.p.A,, 306
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Energy, 249-252. See also Energy
Information Administration,
International Energy Agency,
renewable energy

consumers, 251
“green,” 252, 301
price volatility, 10

Energy Information Administration (EIA),
272, 274, 287

EOG Resources, 269, 271, 276-277, 322

Papa, CEO, 272

Esperanza Silver, 170, 217

Euro, 82

Europe. See also Austria, Euro, Great
Britain, Spain

economy, 74

Exchange-traded fund(s), 129-133, 135,
216, 315, 319, 322. See also
Exchange-traded notes

iShare Silver Trust, 200, 208
Physical Palladium Shares, 217
Physical Platinum Shares, 217
Spider Gold ETF, 87

Exchange-traded note(s), 129, 135, 315.

See also Exchange-traded funds
Elements Rogers Total Return Fund,
133-136
iPath D] UBS Copper ETN, 230
Exploration
gold, 47-48
technology, 13
natural gas, 51
Exxon Mobile Corporation, 267, 2 70-271

Faber, Dr. Marc
on commodities; 55
Tomorrow’s Gold, 79
Federal Reserve, 102.
Bernanke, Chairman Ben, 75
easy money policies, 73, 75
effects on commodity prices, 72, 74
inflation, 74-76
money creation, 82
Volcker, Fmr. Chairman Paul, 81
Food and Agriculture Organization,
303-304, 310
Foreign currencies, 82. See also Euro
Fortescue, 65—-66
China involvement, 66
Forest, CEO Andrew, 65
Fortuna Silver, 207
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Franco-Nevada Corp., 98, 160, 166,
183-184, 322
Lassonde, Chairman Pierre, 98, 183
platinum group metals, 217
Freeport-McMoran Copper & Gold Inc.,
150-151, 160, 221, 228
Congo, 163
copper, 241-242
Moffett, Jim Bob, 152
Tenke Fungurume, 163
Fund(s). See Closed-end fund(s),
exchange-traded fund(s),
exchange-traded note(s), mutual
fund(s)

Gafisa, 37
Gas. See Natural gas
Geothermal, 252, 302, 2)4--308, 321. See also
Enel S.p.A._Mazma Energy, Ram
Power
electricity sotrce, 305, 307
investing. 306
Gold, 79-103. See also Gold mining
companies, index: XAU index,
World Gold Council
Lenefits, 79
China holdings, 85-86
closed-end funds, 130, 131
coins, 7, 128
cycle, 11,12
deflation effects, 106114
exchange traded funds (ETFs), 129-136
exploration, 47-48
fear relationship, 79
global depression, 102
heap-leaching, 13, 50
hedge funds, 127
hedging, 89
inflation effects, 105-110
insurance position, 79, 127
jewelry, 89-91
new discoveries, 47-48
peak, 96, 101
price, 73, 79-80
increase reasons
central banks, 85, 87-89
demand increase, 90-93
dollar weakness, 81-85
easy money/reflation, 81
geopolitical instability, 80
government debt, 97-98
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Gold (Continued)
lack of sellers, 89-90, 97
monetary instability, 80
supply constraints, 93-96
value, 98-100
production, 94
reserves, 85-87
sales,115
seasonable patterns, 116-117
silver comparison, 195-196, 198-206,
208, 210
Spider Gold Trust, 92, 97, 129
Stocks, 97, 117-119, 137-139
supply lags demand, 47
U.S. holdings, 103
volatility, 73
Gold mining companies, 149-167. See also
Individual companies
development/exploration companies,
164, 170-187
balance sheet, 177, 185
buy timing, 174-176
capital, 178, 185
companies vs. properties, 178
drill result significance, 176
management, 184-185
prospect generator business model,
179-182
risks, 178
seasonal effects, 177
size, 184
difficulties, 154-155
junior producers, 157-158; 154, 170,
172-173, 178, 182-169
major producers/ser.toxs, 149-157
acquisitions, 155159
costs, 151-154
diversification, 160-161
finding new reserves, 155-157
growth profile, 152-153
location, 153, 164-165
political risks, 151, 153, 162-164
profit margin, 154
sensitivity to stock market, 160
value, 153
Gold royalty companies, 164, 166. See also
Franco-Nevada, Gold Wheaton,
Royal Gold
Gold stocks, 97, 117-119, 137-139. See also
Specific companies
buy recommendations, 117, 159
cheap, 161
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deficit relationship, 97-98
exploration, 138
leverage to gold, 153
returns exaggerated, 137
risks, 138-139
value, 161-162
Gold Wheaton, 166-167
Goldcorp Inc., 138, 152, 157, 181-182
Gore, Fmr. Vice President, Al, 50
Great Britain
Bank of England, 88
deflation, 106
gold, 115
industrial revolution, 1
uranium, 287
Great Depression, 25, 106

Hathaway, John, 116. Se2 also Mutual
fund(s): Tocqueville Asset
Managem=n. Group

Holmes, Frank' Se- also Mutual fund(s):
U £ Glohal Investors

on commodity performance, 14
on gold.stocks and deficits, 97
on wean reversion, 14

C1 mining risks, 44—45

on platinum demand, 212-213

Hubbert, Dr. M. King, 257

Hydroelectricity, 302, 304-308

Hyflux Water Trust, 318

Index (ices)
CRB Index, 72
Dow Jones Gold Ratio, 99
Philadelphia Gold & Silver Index (XAU),
117, 159
Rogers International Commodity Index,
134
India, 38, 39
Africa investment, 69
car ownership vs. U.S., 27-28
China comparison, 69
economy, 21, 38-39, 69
government, 38-39
Latin America involvement, 61
population, 38, 69
resources, 69
coal, 251, 281-283
copper, 223-224
demand, 44, 69
gold holdings, 86-87, 89
gold jewelry, 89-90
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natural gas, 271, 274
oil, 266
silver, 195, 199-200, 204, 208
uranium, 57, 296
water, 313
roads, 39
urbanization, 26
United States dependency, 41
Indonesia, 283
Interest rate(s). See Economy, Federal
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Japan
China comparison, 20
debt, 3
economy, 35, 40, 82, 102, 223-224
energy usage, 251
population, 98

337

resources
copper, 224
gold, 92-93

lithium, 243-244

Reserve
International Energy Agency (IEA), 58,
257-258, 262-263, 265
International Monetary Fund (IMF), 24, 64,
83, 86, 89, 103
Investment recommendations
commodities position, 123-124, 126-127,

oil consumption, 30-31
platinum, 211-212
rare earths, 247
silver, 197
steel, 236-237
stock market collapse, 3
U.S. debt, 84

322-324 Jastram, Professor Roy, 109-111
funds, 142 The Golden Constani. 106
gold
as basis, 79 K+S Group, 31¢

Kazakhstan. 291-293
Kenya, 62

as insurance, 127
when to buy, 116-119
insurance, 79, 125
Investment strategies
buying, 188-189
cash position, 186, 322
company analysis, 73-74
balance sheet, 177, 185
capital structure, 185
management, 177, 184-185
consistency, 191
contrarian, 124-125, 190
emotional responses/panicking, 145, Magma Energy Corporation, 307-308
190 Malaysia, 21, 83
flexibility, 186 Mayer, Christopher
holding length, 192 on buying resources 59
knowledge of investments, 146-147 Capital & Crisis, 59
managed accounts, 143-145 Metals. See Base metals, gold, minor metals,
patience, 186, 190 platinum group metals, rare
portfolio management, 125-126, earths
321 Mexico, 255
risk, 125-126 Midland Exploration, 170, 180, 247, 299
self-management, 143-145 Mining. See also Gold mining companies
selling, 186, 190-191, 321 cycle, 171-175
stops, 321 companies
value selection, 191 diversification, 237-238
volatility response, 124-125, 321 reasons for mergers and acquisitions,
Iron Ore, 65. See also Vale S.A. 50, 55
China demand, 59, 65, 236-237 response to price moves, 10
supply, 52 government taxation 4445, 155
Itochu Corporation, 317 time constraints 43

Latin smerica. See also Argentina, Brazil,
Chile, Mexico, Venezuela

trade with China, 59-62, 68-69, 312

Lead, 12, 20

Lehman Brothers, 72, 116, 137

Liberty Coins, 200

Lithium, 243-244

Lumina Copper Corp, 232
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Minor metals, 241. See also Lithium,
Molybdenum, Titanium
Miranda Gold Corp., 177, 180
Molybdenum, 242-243
Monsanto Company, 316
Grant, CEO Hugh, 312, 316
Mosaic Company, 316
Murenbeeld, Martin, 11
Mutual Fund(s) (Open-End Funds), 124,
126, 141-144, 321. See also Funds
The First Eagle Gold Fund, 142
Tocqueville Asset Management Group,
116
U.S. Global Investors, 142-143

Natural Gas. See also Devon Energy, EOG

Resources

costs of production, 52

demand, 274-275

electricity source, 275

Europe, 271

exploration, 51

investment, 275-280

LNG (liquified natural gas), 273-274,
277

new discoveries, 49

performance, 14

problems, 252

Saudi Arabia, 273

seasonal patterns, 278-279

shale gas, 52, 269-274
supply, 269

technology, 270-271, 277
United States, 269-273
volatility, 274

Nautilus minerals, .51

Neptune minerals, 51

Nestle S.A., 317

Brabeck-Letmathe, Chairman Peter,
317

Newmont Mining Corporation, 50, 151,
155, 160, 163

production decrease, 50

profit, 154

Nigeria, 261
Noble Group Limited, 317
North Korea, 80
Nuclear Power, 56-57, 285-287. See also
Uranium
electricity source, 252, 286, 291, 296
problems, 252, 285-286

Obama, President Barack, 98, 286
Oil

ANWAR, 52, 262
consumption
Chinese, 30-31, 35, 264-267
emerging countries, 34
India, 266
Japanese, 30-31, 265-266
Korean, 30-31, 266
demand, 253-254, 266-267
exploration, 51
gasoline price relationship, 253
government control, 260-261
Nigeria, 261
investment,
new discoveries, 49, 253-256, 258260
peak, 253, 257-258, 262
problems,252, 258-259
production, 253-234
Brazil, 259
Mexico’s Cantarell Field, 255
reserves. 52, 253-257
Russia; 255
offshore drilling 52, 258-259
fanas, 65, 263-264, 275-277
s=asonal patterns, 278-279
supply
Arctic, 263
Saudi Arabia 255-257, 264
technology, 262
O’Neill, Jim. See Analysts

Palladium, 14, 198, 213-215
Pan American Silver, 203, 206, 307
Paulson, John, 92
Personnel, 12, 13
Perth Mint Certificate Program, 127, 216
PetroChina, 65
Pickens Jr., T. Boone, 302
PIRA Energy Group, 34
Platinum, 211-218
Chinese demand, 212
exchange-traded funds (ETFs), 214,
216-217
mining
costs, 214-216
locations, 214-216
physical, 216
Platinum Guild, 212
popularity, 211-212
potential, 217-218
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uses
industrial, 212
investment, 213-214
jewelry, 211, 214
value, 217-218
Platinum Group Metals (PGMs). See
Palladium, platinum
Plutonic Power Corporation, 308
Potash Corporation of Saskatchewan Inc.,
316
Population
aging, 98
Brazil, 37
Chinese 21, 25
increase, 2
social spending, 98
urbanization, 25, 26, 29
Production
cycles, 9,10, 11
process of meeting demand, 10, 46
response to price changes delayed, 13,
45, 46
response to credit crisis of 2008, 15-17,
45
volatility, 11
Publications. See also Books
Business Insider, 244
Capital & Crisis, 59
Gold Stock Analyst, 161
Grant’s Interest Rate Observer, 99, 116
Economist, The, 41
Exploration Insights, 173, 177
Financial Times, 24, 115
Food Security, 310
People’s Daily, 82
Stealth Investor, The; 1 77
Wall Street Journal, ihe, 116
Pugsley, John, 177-178
Stealth Investor, The, 177
Rare earths, 55-56, 244-247
Chinese control, 244-246
investment, 246-247
Ram Power, 307-308
Renewable Energy, 301-302
Resources. See Commodities
Reservoir Capital, 308
Rio Tinto, 238-240.
Chinese involvement, 65, 67
copper, 231
detention of employees in China, 67
Royal Gold, 166
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Rule, Rick, 308. See also Ram Power
on geothermal, 305-306
on resource cycles, 11
on type of spending vs. wealth, 26
on the nature of resources, 46
Russia
China involvement, 60, 64
coal, 282
currency diversification, 82, 83
economy, 23
gas, 273
gold purchases, 85
HEU (Highly Enriched Uranium)
Agreement, 294
Latin America trade, 61, 163-164
oil, 35, 60, 255
palladium, 215
platinum, 214, 216
Shtokman gas field 5,
silver holdings, 204
uranium, 29

Quarterma a, Robert

1

n I-cl of skilled personnel, 12

Saudi Arabia—
natural gas, 273
oil, 255-257, 264
Twilight in the Desert: The Coming Saudi
Ol Shock and the World Economy,
256
Shale gas. See Natural Gas
Silver, 7, 60, 79, 107, 127, 130. See also
Analysts: David Morgan, Asset
Strategies, Commodities, David
Hall Coins, Esperanza Silver,
Funds: iShare Silver Trust, Fortuna
Silver, Liberty Coins, Pan
American Silver, Silver Institute,
Silver Standard, Silver Wheaton,
XAU index
by-product, 202
coins, 199
demand, 195-198, 201
exceeds supply, 203-204
economic effects, 198
exchange-traded funds (ETFs), 129, 200,
208
gold comparison, 195-196, 198-206, 208,
210
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Silver (Continued)
government holdings, 204-205
hedging, 205
India, 200
junk, 199-200
market size, 195, 210
mining companies, 205-207
price, 198, 210
risks, 198
stream, 208-209
supply, 201-202
U.S. position, 199
uses, 195-198
“green,” 198
health & medical, 198
industrial, 197-198
jewelry, 199
photography, 197
Silver Institute, 198, 200, 205
Silver Standard, 207. See also Robert
Quartermain
Silver Wheaton, 209-210
Simmons, Van. See David Hall Coins
Skouson, Dr. Mark
Structure of Production, The, 9
Solar, 252, 303
Soros, George:
gold investment, 92
on gold, 101
South Africa
gold production, 94-95
mining companies, 157
Kruggerand, 128
South Korea
agriculture, 311-312
copper, 224
electricity consumption, 33
lithium production, 244
natural gas, 69, 273-274
oil consumption, 30-31, 266
product quality, 20
steel, 30-31
uranium, 289
workforce skill, 29
Spain
Solar, 303
Sprott Resources, 317
Steel
consumption and production, 30-31,
58-59
Chinese demand, 236-237
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Stock market
Japan, 3
United States, 3

Syngenta AG, 316

Tax(es), 98
Australia, 44, 163, 293
Canada, 275, 278
taking gains or generating losses, 143
on coal, 281-282
on commodity funds, 131-133, 141
on mining, 44, 153, 155, 163, 164, 228,
229, 293
Value Added Tax (VAT), 200
Technology
efficiencies, 8
fuel cell, 213
price effects, 13, 114
shale gas, 271, 277
Templeton, John, &
Titanium, 242

United Mations

cerrency discussion, 83

focdemand, 309-310

1Hod summit, 310

united States. See also Dollar, energy

information administration,
Federal Reserve, Former Vice
President Al Gore, President
Barack Obama, Secretary of State
Hillary Clinton

agricultural production, 311

California gold rush, 8

coal, 281-282

concern over Chinese investments, 67

Congressional hearings on natural gas,
272

debt, 75

decline, 3

deficit, 82

depressions, 24, 25

economy, 22-25, 74-75

energy usage, 7, 251

gold holdings, 103

monetary irresponsibility, 75-76

natural gas, 269-273

silver position, 199

solar, 303

uranium, 287, 291, 294

water supply, 312
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United States Energy Information
Administration, 272
United States Geological Survey, 51
Uranium, 56, 252, 285-300. See also
Uranium Participation Certificate,
Nuclear Power
Canada production, 291-293
China production, 288-289
costs, 286
demand, 287, 294-295, 297
government restrictions, 293-294,
296
Great Britain production, 287
investing, 298-300
market sensitivity, 297-298
personnel, 295
price, 297-298
problems, 285-286
supply, 286, 294297
United States production, 287, 294
U.S. Geological Survey, 51, 246, 263
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Vale S.A., 238-240
Van Eeden, Paul
on being a contrarian, 124
on investment strategies 73-74, 124,
187-188
Venezuela.
Chavez, President Hugo, 163-164
Virginia Mines Inc., 157-158, 164, 170,
180-183, 299, 322

Water, See also Agriculture

Wind, 252, 302

World Gold Council, 92, 108, 129, 200
World Nuclear Association, 291
World War 11, 3, 20

Xstrata Plc., 238-240

Yamana Gold, 188, 172, b5, 157, 170

Zell, Sam, 37
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