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Chrismin Tang

15 The Russian Financial Crisis, U.S. Financial Stock
Returns, and the International Monetary Fund 137
M. Humayun Kabir and M. Kabir Hassan

PART THREE Contagion and Emerging Markets 147

16 Measuring Bulls and Bears Synchronization in East
Asian Stock Markets 149
Bertrand Candelon, Stefan Straetmans, and Jan Piplack

17 Linkages between Debt Markets in the United States
and Emerging Economies 157
Guillermo Felices, Christian Grisse, and Jing Yang

htt
p:/

/w
ww.pb

oo
ks

ho
p.c

om



P1: OTA/XYZ P2: ABC
fm JWBT430-Kolb December 21, 2010 14:16 Printer Name: Yet to Come

CONTENTS ix

18 Financial Spillovers and Contagion from Mature to
Emerging Stock Markets 163
John Beirne, Guglielmo Maria Caporale, Marianne Schulze-Ghattas,
and Nicola Spagnolo

19 Is There Any Contagion in Emerging Debt Markets? 171
Iuliana Ismailescu and Hossein B. Kazemi

20 Measuring Contagion in Emerging Market Bonds 177
Irina Bunda, A. Javier Hamann, and Subir Lall

21 Risk Appetite and Emerging Market Spreads 185
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