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publicly traded minority stock prices
reflecting, 29-37
purpose of valuation affecting, 37-38
in shareholder dispute cases, 75-78
in shareholder oppression cases, 351—
354, 355
valuation approach affecting, 25-28, 39,
398-399
Minority Interest Discount Database, 188,
412-413
Minority interests. See also Lack of
control; Minority discounts
controlling interests vs., 201-202, 399
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Murphy v. U.S. Dredging Corp.. 357
Mutual funds, 66, 100-101, 51, 413—414
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Peracchio v. Commissioner, 231

Percentage discounts, 66

Personal goodwill. See Goodwill
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Rapid-American v. Harris, 37

Rate of return, 26, 32, 387-388

Rattee v. Rattee, 237

Real Estate Investment Trusts (REITs), 66,
293, 319, 382,413

Real estate limited partnership interests,
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411
definition of, 425, 432
earnings affecting discounts on, 426,
428-429
holding period of, 89-90, 95-96, 434—
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on minority discounts, 7682
on shareholder disputes, 75-80, 232—
234
on shareholder oppression, 234, 349—
360
voting requirements in, 18-24
Stayer v. Stayer, 81-82
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discount studies, 123-180, 192, 410-
411
Johnson Study, 110, 111, 196, 198
on key person discounts/premiums,
261-263
Koeplin, Sarin, and Shapiro Study,
208
Larson/Wright Study, 261-262
Lease, McConnell, and Mikkelson
Study, 246
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233
Synergies, 38, 64, 368-369, 398

Taxes. See Federal taxes
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376-379
court cases on, 376, 2§2-395
description and characteristics of, 373—
376
factors affecting value of, 379-381
valuation adjustments for, 381-389
Uniform Limited Partnership Act, 307
Uniform Standards of Professional
Appraisal Practice, 378-379
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