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Société Générale SA, 116
Sophisticated investors, hedge fund

growth and, 8, 11
Soros, George, 6, 57
Sovereign wealth funds (SWFs),

131–133
Standard deviation, 96–97
State employee pension funds, 60, 62,

65–68
Steinhardt, Michael, 6, 57
Stock market crash, 1987, 8
Stock prices, as driver of returns, 45
Structured investment vehicles (SIVs),

76–77
Style drift, 19, 97
Subprime debt, 74–77
Suspending redemptions, 103–104
Swan, Rob, 89
Systemic risk:
leverage and liquidity, 77–79
LTCM and, 73–74
sub-prime lending and, 74–77

Technology:
due diligence and, 27
as industry aid, 20–21

Testaverde, Peter, 11
Third-party consultants, due diligence

and, 81
Third-party marketers, 49, 157
13-F filings, 126–127

Transparency:
due diligence and, 19, 83, 85–86,
92–93

fees and, 30
managed account platforms, 87
need for greater, 42, 51
portfolio information and risk, 121
press myths and, 36
replication, 136
risk management and, 111–112
13-F filings and, 126–127

Transparency versus returns: The insti-
tutional investor view of alternative
asset (PricewaterhouseCoopers),
122–123

Underperformance, 19
University endowments, 70–71

Valuation risk, 120–122
Value at risk (VAR), 115–116
VIX (Chicago Board Options Exchange

Volatility Index), 46
Volatility, as driver of returns, 46–47

WalMart, 171
Waxman, Henry, 174
Weather derivatives, 22
Weber, Eric, 41–42, 71
When Genius Failed: The Rise and Fall

of Long-Term Capital Management
(Lowenstein), 7

Wilderhill Clean Energy Index (ECO),
176

Winston, Andrew, 171
Wolfel, Scott, 91

Yale University, 62
Yield curve, as driver of returns, 45
Yingli Green Energy, 176

Zwirn, 14, 38

212 INDEX

htt
p:/

/w
ww.pb

oo
ks

ho
p.c

om


