P1: OTA/XYZ
JWBT448-IND

P2: ABC

JWBT448-Baker April 8, 2011 13:12 Printer Name: Hamilton

Index

Note: Page numbers followed by e refer to exhibits.

absorption integrative approach,
284
Accenture, 447
Acharya, Viral V., 420, 427, 428, 429
acquisition premium, 171, 175
acquisitions. See also partial
acquisitions; postacquisition
process; regulation; takeover
strategies
defined, 1
long-term performance issues,
111-18
performance measurements,
290-94
short-term performance issues,
106-11
Adams, Renée, 407
adjusted book value, 130
adjusted present value (APV),
136-38
Adpvertising.com, 495, 500
Afshar, Karim A., 93
Agarwal, Anup, 113-14
agency theory, 17-22, 88, 91, 386,
393,512
Agrawal, Anup, 109, 111-12, 113,
114
Agronoff v. Miller (2001), 174
Ahern, Kenneth R., 32
Ahn, Seoungpil, 512, 515, 516, 518,
520
Akerlof, George A., 497, 500, 505
Akhigbe, Aigbe, 370, 527, 535, 540,
541
Aktas, Nihat, 262, 264, 390
Alchian, Armen, 17
Allen, Franklin, 91
Allen, Jeffrey W., 97
Allen, Matthew R., 290
alliances
adverse selection and, 498-99
costs of, 467-68
cross-border, 470-73
definition and overview, 461-62
mergers and acquisitions vs.,
462-67,473-77
allocative synergies, 87
Almeida, Rita, 195
Altenberg, Ellen, 313
Altman, Edward 1., 410
Amazon, 289
American Kraft Foods, 185

Amihud, Yakov, 88, 328
Amoako-Adu, Ben, 532
Anderson, Christopher W., 392
Andrade, Gregor, 26, 57,91, 92,
106, 192, 194, 211, 261, 276,
328,425, 520
Andre, Paul, 108, 110, 115
Ang, James, 30, 408
Anheuser-Busch, 185, 345, 354
Anslinger, Patricia L., 88
antitakeover provisions (ATPs),
49-53,59-61, 111, 353-54.
See also hostile takeovers
Antras, Pol, 194
AOL, 233, 500
Apollo Management, 495
appraisal value, 171- /5
Argentina, 190
Arnold, Jens M, iv5
Aron, DebraJ., ©5
Arthur An lerson, 235-37
Arzac, Eaticue R, 157
Ashfarih, Blake E., 307
Asia, 45,443
Asquith, Paul, 112, 113, 364, 374,
411
asset portfolio restructuring. See
portfolio restructuring
asymmetric information
alliances and, 467, 470
in cross-border Mé&As, 195, 450,
473,529-31
diversification and, 511, 521-22
in dual-class recapitalizations,
407
dual tracking and, 496-502,
504-5
in equity carve-outs, 97
financing and, 206, 211-12,
215-16, 411
insider trading and, 80
in leveraged buyouts, 431-32
in partial acquisitions, 538—40
payment methods and, 328
restructuring and, 362-63
spin-offs and, 95-96
takover strategies and, 331, 333
Atanasov, Vladimir, 179
auctions, 261-62, 266-68, 271-72
Aulakh, Preet S., 197
Australia, 43
Aventis, 350

Axelson, Ulf, 421, 423, 428, 432
Aybar, Biilent, 197

Bae, 111
Bagwell, Laurie S., 404, 405
Baird, Donglas G., 411
Baker, Fi. Kent, 138, 401, 402, 403,
484
Bakes Malcolm P, 391
baiarce sheet valuation methods,
128-30
Saldi, Francesco, 157
Bankers Trust, 444
BankFirst Corporation, 155
Bank of America Securities, 268
bankruptcy, 362-63, 410-11
Barber, Brad M., 115
Barberis, Nicholas, 385
Barclay, Michael J., 404
Barkema, Harry G., 473
Barmeyer, Christoph, 455
Barnett, Michael L., 161
Bartels, Jos, 311, 312
Bastiat, Frédéric, 73
Bastien, David T., 310
Bates, Thomas W., 179, 330, 333
BB&T Corporation, 155
Bear Stearns, 349-50, 485
Bebchuk, Lucian A., 59, 345, 395,
487,488
Becerra, Manuel, 513, 517
Becher, David A., 392
Becker, Gary S., 309
Becketti, Sean, 25
behavioral finance
corporate governance and,
392-95
irrational investors and, 390-91
irrational managers and,
388-90
overview, 385-87
vs. neoclassical explanations,
387-88
behavioral theory, 19-20, 29-30,
89-90
Belgium, 43, 45
Ben-Amar, Walid, 108, 110
Benfratello, Luigi, 195
Bennedsen, Morten, 177
Bens, Daniel A., 406
Bentham, Jeremy, 72, 76
Berg, Sanford V., 462, 468, 477

581



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

582

Berger, Phillip G., 58, 94, 515, 517,
520, 522
Berkovitch, Elazar, 332
Berle, Adolf A., 110
Bertrand, Marianne, 63
Bessembinder, Hendrik, 378
Bethel, Jennifer E., 535-36
Betker, Brian L., 411
Betton, Sandra B., 22, 261, 263-64,
273,325,327, 328,329, 330, 333
Bhagat, Sanjay, 64
Bharadwaj, Anu, 209
Bharti Airtel, 437
Bhattacharya, Sudipto, 362, 403
BHP Billilton, 349, 354
bidder stock price reaction, 21, 23e
Billett, Matthew T., 22, 364, 405
Birkinshaw, Julian, 303
Black-Scholes (B-S) model, 153
Blackstone, 420
Bliss, Richard T., 61, 88, 394
Block, Stanley, 152
blockholders, 63, 110-11, 179,
535-36
block ownership. See partial
acquisitions
boards of directors
characteristics of, 62
neutrality and, 4748
performance issues and, 111
of private equity firms, 428
staggered, 344-45, 346¢
Bodnar, Gordon, 190
Boesky, Ivan, 71
Bolton, Patrick, 214
bondholders
asset portfolio restructuring
and, 360-61, 363-64
corporate payouts and, 377
corporate restructuring and,
368-69
financial restructuring and, 370,
373-74,378
leveraged transactions and,
375-76
Mé&As and, 365-66
security issues/exchangesand,
371-72
shareholder conflict with,
361-62
book value, 129-30
Boone, Audra L., 26, 93,179,
261-66, 268, 273-76
Booth, Richard A., 180
Borden Chemical, 495
Bordia, Prashant, 307
Borison, Adam, 160-61
Borrusco v. Communications
Telesystems Int’l (1999), 173
Bostock, Paul, 143
Boston Consulting Group (BCG)
matrix, 511
Bourantas, Dimitris, 311
Bouwman, Christa H., 92, 392
Bowen, David E., 226
Bower, Joseph L., 282, 292
Bradley, Michael, 20, 113, 405
Brakman, Steven, 187, 189
Brav, Alon, 402, 404, 406

April 8, 2011

13:12

Index

Brazil, 190
breakup fees, 330
Brealey, Richard A., 91
Bresman, Henrik, 303
Brigham, Eugene F., 138
Brightmail, 495
Bris, Arturo, 64, 196
Brown, Michael E., 236
Brownleeg, E. Richard, 373
Bruner, Robert F., 373
Bucerius, Matthias, 282, 302
Buchholtz, Ann K., 309
Buffet, Warren, 388
Bulgaria, 51
Bulow, Jeremy, 331, 333
Buono, Anthony E, 305
Burch, Timothy R., 331
Burkart, Mike, 330, 407
buy-and-hold abnormal return
(BHAR) methodology, 114-16
Byrd, John W., 62, 111

Cabolis, Christos, 196

Cadbury, 185, 354

Cain, Matthew D., 486, 489, 490

Callan, Victor J., 307

Calomiris, Charles W., 27

Calori, Roland, 292

Campa, Jose M., 513, 517, 519

Campbell, Andrew, 117, 392

Campo, Javier del, 139, 142

Canada, 408, 532

Cannella, Albert A., 202

Cao, Jerry, 430

capital asset pricing 1nodel
(CAPM), 252

capital restructuring, 2

Carbolis; Christos, 64

Carlyl:; 420

Car1 ey, William J., 487

Cartveright, Susan, 223, 229, 304,
306, 307, 310

cash financing, 205-7, 210-11,
215-17, 327-28, 333

cash-out mergers, 169-70

cash reserves, 108-9

Caves, Richard E., 188

C corporations, 448

Center for Research in Security
Prices (CRSP), 146

Cerprobe, 263, 267-68

chaebols, 111

Chan, Konan, 406

Chan, Su Han, 475

Chang, Saeyoung, 108

Chari, Anusha, 192, 197

Chase, Daniel G., 81

Chatman, Jennifer A., 228

Chatterjee, Sayan, 87, 297, 299, 332,
411

Chemmanur, Thomas J., 407

Chen, Sheng-Syan, 404

Chen, Shih-Fen S., 473, 527

Chen, Wenyjie, 197

Chen, Xia, 62

Cheng, Yingmei, 30

Chevalier, Judith, 513, 517

Chi, Jianxin, 60

China, 43, 190-91, 442, 444, 522

Printer Name: Hamilton

Chittoor, Raveendra, 197
Choi, Dosoung, 404, 527, 534
Christmann, Petra, 303
Chrysler, 189, 350
Chrysler Corp., 474
Cisco, 499
Clayton Antitrust Act, 24
Cleveland, Steven J., 488
Clifford, Christopher P, 536
Close, Zane, 268
CNOOC, 185
Coase, Ronald, 17, 26, 387
Coates, John C., IV, 180
Cohen, Alma, 59
Colak, Gonul, 513
collar offers, 329-30, 333
collateralized debt obligation
(CDO), 422
collusion, 22-24
Colquitt, Jason A., 227, 234
Comment, Robert, 94, 95, 276, 403,
515, 519, 532
communicetion, 287-88, 310-12
Comnaq, 233
comper sation, 393-94, 535
Competing Values Framework
(CVEF), 229-30
competition
auctions vs. negotiations,
262-65, 268, 273-76
IPOs and, 506
as manager discipline, 61-62
conflicts of interest, 39-42, 46,
47-48, 57-58, 60-61, 63, 214.
See also ethical issues
consolidations, 1
contingent earnouts, 498
control premiums
defined, 170-71
legal issues, 171-75, 179-80
sources of economic benefits,
175-78
value of, 178-79
Cook, Douglas O., 374
Cooke, Robert A., 81
Cooper, Cary L., 223, 229, 306, 307,
310
cooperative options, 159-60
Coopers & Lybrand, 461
Copeland, Thomas E., 409
Cording, Margaret, 303
Core, John E., 63
Cornett, Marcia Million, 373, 408,
409
corporate governance
acquirer-target combined
returns, 64-65
after partial acquisitions, 534-35
behavioral finance and, 392-95
board characteristics, 62
dual-class ownership, 61
empire building, 27, 60-61,
89-90, 325
hostile takeovers and, 341
institutional ownership and,
62-63
leverage and, 63
long-term performance issues
and, 111-18



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

M&A as disciplinary device,
57-60
managerial equity incentives, 62
market for corporate control
and, 39-42, 44, 58, 60-61,
87-88, 215-16, 393-94, 462
product market competition
and, 61-62
restructuring, 89-90
shareholders and, 63-64
short-term performance issues
and, 109-11
corporate law theory, 387-88
cost reduction synergies, 18
Cotter, James F,, 64, 111, 429
Cremers, Martijn K.J., 60, 395
cross-border M&As. See also
international perspectives
alliances vs., 470-73
asymmetric information and,
529-31
costs and challenges, 189, 446-55
developed and emerging
markets, 190-96
future of, 197-98
growth of, 43741
motivations for, 188-89, 441-46
overview, 185-88
valuation of target firms, 189-90
wealth gains, 191-94
cultural artifacts, 224-25
culture. See organizational culture
cumulative abnormal returns
(CARs), 22, 208-10, 364, 490
customer retention, 443-44

Dada Mobile, Inc., 289-90

Dagnino, Giovanni Battista, 287

Dahiya, Sandeep, 411

Daimler, 189

Daley, Lane, 95

Damodaran, Aswath, 161

Danbolt, Jo, 455

Dann, Larry Y., 94, 378, 405

D’Antonio, Lous J., 25, 33

Das, TK., 462

Datta, Deepak K., 299, 367, 394,
533

Datta, Sudip, 62, 94

Davidoff, Steven M., 487-88

DeAngelo, Harry, 94, 178, 362, 405,
407

DeAngelo, Linda, 178, 407

de Bodt, Eric, 390

De Bondt, Werner EM., 28

debt cash flow (DCF), 132-33

debt financing, 205-7, 210, 211-17,
327-28, 360-62, 370

debtor-in-possession (DIP)
financing, 410-11

definitive agreements, 246, 252-53

DeFusco, Richard A., 373

Delaware, 44, 50, 51, 53, 169-81,
486-88

Delta Airlines, 18

Demers, Elizabeth, 503

Demiroglu, Cem, 422, 432

Demsetz, Harold, 17

Denis, Daine K., 522

April 8, 2011

13:12

INDEX

Denis, David J., 63, 406, 486, 489,
490, 512, 515, 516, 520, 522
DeNisi, Angelo S., 307, 310
Denmark, 42
Dennis, Debra K., 364
Deo, Prakash, 138
Desai, Anand, 20
Desai, Hemang, 95
Desai, Mihir A., 194, 472, 477
Deutsche Bank, 444
developed vs. emerging markets,
190-96
Devine, Marion, 310
Devos, Erik, 87
Dhillon, Upinder, 374, 411
Diamond, Douglas W., 367
Di Giovanni, Julian, 196
Dimitrov, Valentin, 408
Dimson, Elroy, 146
disclosure rules, 46-47
discounted cash flow (DCF)
valuation methods, 131-38,
151, 153, 172-73, 451
discount rate, 139, 14143
Dittmann, Ingolf, 408
Dittmar, Amy K., 27, 60, 367, 403,
406, 512, 516
Dittmar, Robert F., 27, 406
diversification discount
debates about, 515-18
international perspectives,
521-22
patterns in, 518-20
value and, 511-1%5
divestitures
asset portfolin reduction and,
364,307
clustering of, 26
equiy.carve-outs, 96-97
motives for, 88-90, 93
seli offs, 88, 94
spin-offs, 94-96
dividends per share, 129¢, 130-31,
404-5
Djankov, Simeon, 195, 212
Doft & Co. v. Travelocity.com (2004),
174
Doherty, Nicole, 312
Dominguez, Kathryn M., 197
Dong, Ming, 30, 64, 92, 98
Dostoevsky, Fyodor, 74
Doukas, John, 191, 389-90
dual-class ownership, 61
dual-class recapitalizations,
407-8
dual tracking. See also initial public
offerings
adverse selection and, 496-99
definitions and overview,
495-96
implications of, 504-6
IPOs and, 499-503
Dube, Seema, 115, 535
Duchin, Ran, 91
due diligence, 246, 253
Dumas, Bernard, 190
Dunbar, Roger L.M., 161
Duncan, Jerome, 462
Dutta, Shantanu, 116-17

Printer Name: Hamilton

583

Dyck, Alexander, 388
Dyer, Jeffrey H., 475

earnings before interest, after taxes
(EBIAT), 451
earnings before interest, taxes,
depreciation, and
amortization (EBITDA), 131,
172-73
earnings before interest and taxes
(EBIT), 131
earnings per share (EPS), 406
Easterwood, John C., 367, 370, 374
eBay, 233-34, 495, 498
Eckbo, B. Espen, 22, 65, 108, 261,
263-64, 325, 328, 330, 333,
450
eclectic utilitarianism, 74, 75¢
economic profit (EP), 138-40
economic value added (EVA),
138-40
economies of scale, 443
Ehrhardt Nfichael C., 138
Ehrhar. Miark G., 226
Eisfeldt Andrea L., 28
El'iot:, William B., 370
Tlson, Charles M., 487-88
embedded real options. See real
option analysis
emerging vs. developed markets,
190-96, 521
empire building, 27, 60-61, 89-90,
325
employee buyouts (EBO), 373
employees
communicating with, 310-12
ethical issues, 80-81
integration of, 282-83, 303,
305-13
organizational justice and,
312-13
stress, 307-8, 454-55
turnover, 308-10, 327
England. See United Kingdom
Enron, 236
equal treatment principle, 4345
equity carve-outs, 96-97, 364
equity cash flow (ECF), 132-33,
135,137
equity financing, 205-9, 211-17,
360, 370
equity incentives, 62
equity premium, 143-46
Erickson, Merle M., 18
ethical issues. See also conflicts of
interest
employee issues, 80-81
golden parachutes, 79-80,
343-44, 346¢
golden shares, 50
greenmail, 79, 350-51, 352¢
insider trading, 80
in M&As, 76-78
poison pills, 49-50, 78-79, 261,
341-42, 346¢
rights-based, 74-76
stakeholder issues, 81
utilitarianism, 72-74
Eun, Cheol S., 192



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

584

Europe, 43, 44, 47, 48, 50, 53,
359-60, 364, 407, 408, 424

excess value, 514-15

exchange offers, 370, 373, 408-9

exchange rates, 445, 453

executive stock option plans
(ESOPs), 373

exit behavior, 424-25

expected equity premium (EEP),
143, 146

expected net present value
(ENPV), 153

external adaptation, 224

Exxon, 233

Eyssell, 533-34

Ezzell, John R., 137

Faccio, Mara, 110, 215, 328, 364
Fairbank, James F., 157
fairness opinions
definition and overview, 483-85
financial issues, 489-91
legal origins and literature,
486-88
Fama, Eugene, 116, 118, 362
Federal Trade Commission (FTC),
246
Fee, C. Edward, 22
Fenn, George W., 404
Fernandez, Pablo, 136, 139, 143,
146
Ferraro, Steven R., 95
Ferreira, Daniel, 407
Ferreira, Miguel A., 274
Ferreira, Nelson, 157
Ferrell, Allen, 59
Fiat Group, 350
Ficici, Aysun, 197

fiduciary duties, 74. See also ethical

issues

Fiflis, Ted J., 488

financial crisis, 353-54

financial restructuring
bankruptcy, 410-11
corporate payout, 374, 378
debt issues and bank loans,

370
dual-class recapitalizations,
407-8

effects of, 360-61
exchange offers, 370, 373, 408-9
executive stock options, 373
leveraged buyouts, 373-74
leveraged recapitalizations, 374
private workouts, 409-10
recapitalizations, 370, 373
seasoned equity offerings, 370
share repurchases, 402-7
swaps, 408-9

financial synergies, 281-82. See also

synergistic theory
financing and payments. See also
behavioral finance; dual
tracking
asymmetric information and,
206, 211-12, 215-16, 411
with cash, 205-7, 210-11,
215-17, 327-28, 333
of cross-border M&As, 447-54

April 8, 2011

13:12

Index

with debt, 205-7, 210, 211-17,
327-28, 360-62, 370

debtor-in-possession, 410-11

determinants of, 211-17

with equity, 205-9, 211-17, 360,
370

historical overview, 206-8

performance and, 332-33

regulation and, 212-13

structure of, 205-6

takeover strategies and, 327-29

valuation effects, 208-11, 332-33

Finkelstein, Sidney, 291, 447

Finland, 43

Finnerty, John D., 408

First Automotive, 454-55

Fischel, Daniel R., 487

Fishman, Michael J., 328, 332

Flannery, Mark J., 362

floating exchange ratios, 329-30

flowback, 449

Foley, C. Fritz, 194, 391, 472

foreign direct investments (FDIs),
186, 191, 441, 442. See also
cross-border M&As

forward triangular mergers, 450

France, 43, 45, 47, 50, 51, 52, 387

Frank, Robert H., 309

Franks, Julian, 111, 113, 114, 114;
118, 410

free cash flow (FCF), 22,:132-36,
151, 393, 403, 451

free riding, 324-25

freeze-out rule, 46,159-70

Freixas, Xavier, 2.4

French, Kennelh, .70

Freund, Steven; 450

Fried, Yiizt ak, 307, 308

Friedriar, Philip, 462

Fuller, ¥athleen, 21, 24, 92, 108,
199, 329-30, 392

Galai, Dan, 363, 367

Galbraith, John K., 33

Gallois, Cindy, 307

Garretsen, Harry, 187

Gartner, Dennis L., 90

Gaspar, José-Miguel, 274

Gaughan, Patrick A., 154

Geman, Donald, 90

Geman, Stuart, 90

General Dynamics, 500

General Mills, 519

Germany, 43, 45, 47, 48, 50, 51,
190-91, 387, 408, 442, 521

Gerpott, Torsten J., 302

Gertner, Robert, 411, 512, 515

Ghosh, Aloke, 328

Giacomello, Bruno, 156

Giammarino, Ronald M., 328,
450

Gilson, Stuart C., 410, 411

Girma, Sourafel, 195

Giroud, Xavier, 59

Giuffra, Robert J., 488

Glascock, John L., 115

Glass-Stegall Act, 90

Goel, Anand M., 30, 91, 93, 98

Golbe, Devra L., 24, 29, 325

Printer Name: Hamilton

golden parachutes, 79-80, 343-44,
346e

golden shares, 50

Goldman, Eitan, 331

Goldsmith, James, 351, 353

Gomes, Joao, 517-18, 520

Gomes-Casseres, Benjamin, 461,
475,476

Gompers, Paul, 22, 59, 111, 407

goodwill, 157

Google, 232

Goold, Michael, 117

Gorg, Holger, 195

Gort, Michael, 26, 27,91, 325

Gorton, Gary, 19, 91, 98

governance issues. See corporate
governance

Graham, John R., 402, 513, 517

greenmail, 79, 350-51, 352¢

Greenwood, Robin, 537

Gregory, Alan, 109, 114

Grenadier, Steven R., 157

Grinsteiri, /aniv, 61

Grossrian; Sanford J., 361, 407

Grui'lor, Gustavo, 402, 403, 405

Guay, Wayne, 404

Gubbi, Sathyajit R., 197

Gugler, Klaus P, 30, 117

Guo, Shourun, 421, 422, 425, 429,
431

Gupta, Atul, 374

Habib, Michel A., 95

Hagedoorn, John, 475

Hahn, Moritz, 420

Haier, 198

Hakanson, Lars, 303

Halbheer, Daniel, 90

Hambrick, Donald C., 309, 389

Hamermesh, Lawrence A., 173,
174,175,176,177,179, 180

Handa, Puneet, 374

Handjinicolaou, George, 374

Hansen, Robert G., 107, 108, 215,
262,264,273,274,328,450, 504

Hanson, Robert C., 110

Harford, Jarrad, 22, 28-29, 32, 61,
62, 387,393,404, 520

Harrington, Joseph E., Jr., 330

Harris, Milton, 407

Harris, Richard, 195, 405

Harris, Robert S., 191

Harrison, Jeffrey S., 290

Hart, Oliver D., 52, 61, 361, 407

Hartzell, Jay C., 261

Harvey, Campbell R., 402

Hasbrouck, Joel, 58

Haspeslagh, Philippe, 281, 283-84,
301, 302

Haunschild, Pamela R., 311

Haushalter, David, 179

Hayward, Mathew L.A., 389

Healy, Paul M., 20, 117, 118

hedge funds, 536-37

Hegarty, W. Harvey, 309

Heinkel, Robert L., 328, 450

Hennart, Jean-Francois, 467, 473,
527

Herath, Hemantha S.B., 155-56



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

herding behavior, 392
Herfindahl index, 61-62
Heron, Randall, 410
Hewlett Packard, 233
Hickman, Kent A., 62, 111
Highfields Capital, Ltd. v. AXA Fin.,
Inc. (2007), 180
Hilliard, James 1., 409
Hines, James R., 472
Hirshleifer, David A., 30, 64
Hirst, D. Eric, 323
historical equity premium (HEP),
143, 146
Hitchner, James R., 170
Hite, Gailen L., 367
Ho, Jonathan, 118
Hobman, Elizabeth, 307
Hoekman, Bernard, 195
Holcombe, Karen M., 226
Holderness, Clifford G., 531-32,
534
holding periods, 425
Homburg, Christian, 282, 302
Honda Motor Company, 444
Hong Kong, 43, 521
Hopkins, H. Donald, 332
Horner, George, 266
hostile takeovers. See also
antitakeover provisions
(ATPs); poison pills
financial crisis and, 353-54
overview, 339-41
preventive defense tactics,
341-45
remedial defense tactics, 345,
347-53
success of bid and, 327
Hotchkiss, Edith S., 421
Houle, Irent T., 309
Houston, Joel, 275
Hribar, Paul, 61, 406
Hsieh, Tony, 289
Huang, Ming, 331
Hubbard, R. Glenn, 511
hubris, 17, 19-21, 31-33, 88, 9
386, 388-90
Hull, John C., 153
human capital theory, 309
human integration, 282-83, 303,
305-13
Hunt, John W., 300
Hyland, David, 513

Ibbotson Associates, 146

Icahn, Carl, 351

Ikenberry, David, 403, 406

implied equity premium (IEP),
143, 146

imputed value, 514

InBev, 185, 345, 354

incentives, 42627

income statement-based valuation
methods, 129¢, 130-31

Index of Economic Freedom,
470-71

India, 43, 51, 442, 521

Indonesia, 521

industry shock theory, 27-28,
32-33, 325-26

April 8, 2011

13:12

INDEX

information asymmetry. See
asymmetric information
initial public offerings (IPOs),
495-96, 499-503, 505-6
insider trading, 80
institutional buyouts (IBO), 373
integration
costs of, 467-68
in cross-border Mé&As, 454-55
of diverse cultures, 237
of employees, 282-83, 303,
305-13
internal, 224
organizational fit and, 298-99
postacquisition process, 281-88,
299-305
internal capital, 511-14
international parity conditions,
451
international perspectives. See also

cross-border M&As; individual

countries, such as Italy, United
Kingdom
diversification, 521-22
merger waves, 28-29
multinational corporations
(MNCs), 452
intrafirm linkage ambiguity, 303
Ireland, 45
Ishii, Joy, 22, 59, 407
Iskandar-Datta, Mai, 62,94, 367,
394,533
Israel, 408
Italy, 42, 47
Ivancevich, Johr, 207

Jackson, Susen E. 310

Jaffe, Adan: b., 475

Jaffe, Jotfey F, 109, 111-12, 113

Jagannathan, Murali, 404

loguas, 185

Johera, John S., Jr., 155-56

Tain, Prem C., 95, 408

James, Christopher M., 422, 432

Japan, 45, 192, 359-60, 521

Jarrell, Gregg, 94, 95, 113, 403, 408,
515,519, 532

Javorcik, Beata S., 195

Jayaraman, Narayanan, 374

J.D. Edwards, 343

Jemison, David B., 281, 283-84,
300, 301, 302

Jenkins, Nicole T., 406

Jenkinson, Tim, 423

Jennings, Robert H., 330

Jensen, Michael C., 17, 18, 19, 20,

39,57,74, 88, 94,108, 110, 111,

177,213, 325, 328, 361, 373,
393, 401, 419, 425, 426, 519,
538

Jetten, Joanda, 312

Jiao, Yawen, 407

Jog, Vijay, 116-17

John, Kose, 93, 362, 410, 411, 450

Johnsen, D. Bruce, 95

Johnson, Herb, 374

Johnson, Robert R., 373

Johnson, Shane A., 59

Johnson, W. Bruce, 406

Printer Name: Hamilton

585

joint ventures, 154, 159-60, 467-70,
498-99

Jones, Elizabeth, 307

Jones, Peter, 429

Jonestown strategies, 347, 352¢

Jovanovic, Boyan, 18, 19, 24, 27,
391

J.P. Morgan, 485

JP Morgan Chase, 349-50

Judge, Timothy A., 223, 231

Judge, William Q., 299

Jung, Kooyul, 215

Kadapakkam, Palani-Rajan, 87

Kahan, Marcel, 487, 488

Kahl, Mathias, 19, 91

Kahle, Kathleen M., 378

Kalay, Avner, 362, 370, 374, 410

Kale, Prashant, 475

Kamath, Rajan, 291

Kang, Jun-Koo, 111, 538-39

Kaplan, Steven, 420, 421, 422, 423,
424 4.5.428,430,431, 515,520

Kar, Javani, 157

Kedia, Simi, 513, 517, 519

Kcho», Conor, 420

Ueister, Lisa A., 522

¥han, Qayyum A., 95

Khanna, Tarun, 521, 522

Kim, Han E., 20, 111, 364

Kim, Jin-Mo, 538-39

Kim, Joo-Hyun, 18

Kim, Yong-Cheol, 215

Kimberly-Clark, 443

Kimyagarov, Gavriel, 353

King, David R., 303

King, Tao-Hsien Molly, 22, 364

Kisgen, Darren J., 489

Kitsabunnarat-Chatjuthamard,
Pattanaaporn, 409

Klein, April, 406, 537

Klein, Linda S., 409

Klemperer, Paul, 331

Klepper, Steven J., 88

Klock, Mark S., 60

Kogut, Bruce, 154, 469

Kohlberg Kravis Roberts (KKR),
420

Kolodny, Richard, 192, 370

Kooli, Maher, 115

Koonce, Lisa, 323

Koreas, 111

Kozlowski, Dennis, 394

Kraft Foods, 353

Krishnan, Hema, 299

Krishnaswami, Sudha, 521

Krisnamurthy, Srinivasan, 87

Krisnaswami, Sudha, 95

Krug, Jeffrey A., 309

Kiibler-Ross, Elizabeth, 306

Kulicke & Soffa, 263, 267-68

Lambrecht, Bart M., 92, 158, 159,
160, 325

Lamont, Owen, 511, 516-17

Land Rover, 185

Lang, Larry H.P, 22, 61, 64, 94, 97,
211, 410, 515, 519

Langetieg, Terence C., 112



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

586

Langstaff, David, 500
La Porta, Rafael, 195, 212, 387
Larsson, Rikard, 287, 291, 304
Latin America, 443
law of one price, 172-73
Lazard, 485
Lease, Ronald C., 178,411
Ledolter, Johannes, 25
Lee, Inmoo, 406
Lee, Samuel, 407
Lee, Won Heum, 409
legal issues. See also regulation
corporate law theory, 387-88
fairness opinions, 486-88
minority discounts, 171-75,
179-80
Lehman, Craig K., 81
Lehn, Kenneth, 58, 60, 408, 515
Leibenstein, Harvey, 61
Leland, Hayne E., 362
Lemmon, Michael L., 179, 330, 333,
513
Leneovo, 185
Lerner, Josh, 430, 462
Leslie, Phillip, 427, 429
Lev, Baruch, 88, 328
leverage, 63
leveraged buyouts (LBOs)
as an antitakeover measure, 50
defined, 151
exit events and holding periods,
424-25
as financial restructuring, 360,
373-74
overview, 419-20
private equity firms and, 420-23
value creation in, 425-32
waves of, 423-24
leveraged recapitalizations (LRs),
374
Levine, Dennis, 71, 212
Levy, Haim, 178
Levy v. Markal Sales Corp. (1994),
177
Lewellen, Katharina, 503
Lewellen, Wilbur G., 62, 512
L'Her, Jean Francois, 115
Li, Kai, 61, 63
Liang, Nellie, 404
Lichtenberg, Frank, 429
Lie, Erik, 408, 410
Lie, HeidiJ., 408
Liebeskind, Julia Porter, 535
Limmack, RobinJ., 113
Linck, James S., 179
Linn, Scott C., 93
Lins, Karl, 521
Lipponen, Jukka, 313
Lipsey, Robert E., 195
Lipton, Martin, 111
liquidation value, 130
litigation. See legal issues
Livdan, Dmitry, 517-18, 520
lockup options, 331
Loderer, Claudio, 62, 109
Lopez-de-Silanes, Florencio, 195,
212, 387
Lord, Michale D., 302, 303
Lorsch, Jay W., 111

April 8, 2011

13:12

Index

Lott, John R., Jr., 107, 108

Loughran, Tim, 114, 116, 333,
391

Lu, Qj, 31

Lubatkin, Michael, 292, 297, 299,
304, 309

Lubrizol, 496

Lung, Peter, 409

Lutz, Robert A., 474

Lyon, John D., 115

Madden, Gerald P., 531
Madura, Jeff, 535, 540
Magenheim, Ellen B., 112-13
Magsiri, Worawat, 159
Mahrt-Smith, Jan, 60
Majluf, Nicholas S., 18, 108, 212,
328,332, 333,511
Makaew, Tanakorn, 28, 33
Makhija, Anil K., 489, 490-91
Maksimovic, Vojislav, 21, 27, 29,
93,513, 517,518
Malatesta, Paul H., 109, 112, 113
Malaysia, 445, 521
Malekzadeh, Ali R., 284, 304
Malmendier, Ulrike, 390
management buyins (MBI), 373
management buyouts (MBO), 372,
423,427-28
managerial synergies, 281-82
managers. See also corpcraie
governance
antitakover provisions 2nd,
49-53,59-61, 111
compensatior.iar, 393-95, 535
discipline o1, 57 -60, 61-62,
427-28
equity incentives, 62
hubis. 17, 19-21, 31-33, 88, 90,
486, 388-90
11¢entives for, 426-27
integration process and, 285-87
motives of, 17-24, 87-88
ownership level, 110
mandatory bid rule, 42-43
Mandelker, Gershon, 109, 112
Manne, Henry G., 58
Mannesmann, 347-48
Mansi, Sattar A., 60
Mantecon, Tomas, 473
Magquierira, Carloss P., 364
Marais, Laurentius, 373
Maris, Robin, 58
market power, 22-24
market risk premium (MRP), 139,
141-45
market timing, 391, 431-32
market value, 129, 152-53
market value added (MVA),
138-39
Markides, Constantinos C., 93
Marks, Mitchell L., 305, 306, 307,
313
Marriott, 359
Marsh, Paul, 146
Marshall, Alfred, 138
Marston, Richard, 190
Martin, Anna D., 527
Martin, John D., 374

Printer Name: Hamilton

Martin, Kenneth, 109, 328
Martynova, Marina, 39, 88, 211,
212,215,217
Massa, Massimo, 274, 406
Masulis, Ronald W., 22, 60, 61, 62,
63,111, 215, 328, 362, 363, 367,
370, 373, 392, 409
Matos, Pedro, 274
Matsusaka, John G., 26, 517, 519
Mauer, David C., 22, 364
Maxwell, William E., 60, 367, 378
Mayrhofer, Ulrike, 455
Maytag, 198
Mazzeo, Michael A., 330
McConnell, JohnJ., 97, 110, 178,
274, 364,408,411, 476
McKimmie, Blake, 312
McLiesh, Caralee, 212
Means, Gardiner C., 110
Meckling, William H., 17, 19, 110,
177,213, 361, 401
Megginson, William L., 364, 408
Meglio, Olimpia, 292
Mehroira, Vikas, 95
Met'ta, Uileep R., 95
M.elicher, Ronald W., 25
Mello, Antonio S., 159
rergers and acquisitions (M&As).
See also cross-border M&As;
restructuring
alliances vs., 462-67, 473-77
11-step model, 264-66
failure of, 297-98
growth of, 437
as managerial disciplinary
device, 57-60
motives for, 17-24, 87-88
research and evidence, 20-24
terminology, 1
merger waves
behavioral theory, 19-20, 29-30,
89-90
deal structure, 31-32
diversification and, 519-20
herding behavior and, 392
international perspectives,
28-29
neoclassical hypothesis, 18-19,
26-29, 387
overview, 24-26, 90-93
reasons for, 30-31, 325-26
Merges, Robert P., 462
Metrick, Andrew, 22, 59, 407, 421
Mexico, 442
Meyer, Christine B., 286, 313
Michaely, Roni, 402, 403, 405
Microsoft, 344
Mikkelson, Wayne H., 178, 373,
406, 531, 534
Miles, James A., 137
Milken, Michael, 71
Mill, John Stuart, 72
Miller, Alex, 299
Miller, Merton, 137, 146, 211, 362,
401, 409
Milliken, Frances J., 307
minority discounts
defined, 170-71
legal issues, 171-75, 179-80



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

sources of economic benefits,
175-78
value of, 178-79

Mirvis, Philip H., 305, 306, 313

Mitchell, Mark L., 26, 57, 58,91, 97,
114, 116, 192, 261, 326, 328,
515,520

Mobil, 233

Modigliani, Franco, 137, 211, 401,
409

Moseller, Sara B., 21, 30-31, 64, 65,
91, 108, 109, 115, 261, 263, 450

Mohammed, Mahathir, 445

Moilanen, Minna, 313

Montgomery, Cynthia A., 291, 297,
332

Moorman, Theodore, 59

Morck, Randall, 58, 61, 110, 192,
194, 363

Moreland, Richard L., 311

Morellec, Erwan, 158-59

Morgan Stanley, 266

Mueller, Dennis C., 30, 112-13,
117

Mueller, Holger M., 59

Mukherjee, Tarun, 138

Mulherin, J. Harold, 26, 91, 93, 97,
261-66, 268, 273-76, 326, 520

Mullainathan, Sendhil, 63

multinational corporations
(MNCs), 452

multiples, 129¢, 130-31

Murrell, Audrey J., 311

MVA (market value added),
138-39

Myers, Stewart C., 18, 91, 93, 108,
152,153,158, 212, 214, 328,
332,333, 401, 511

Nachman, David C., 362
Nagar, Venky, 179, 406
Nahavandi, Afsaneh, 284, 304
Naik, Narayan Y., 95
Nail, Lance, 364
Nain, Amrita, 92, 392
Nair, Vinay B., 60
Nanda,Vikram, 95, 96
Nantell, Timothy J., 476
Napier, Nancy K., 301, 304, 310
Narayanan, M.P, 95, 96, 332
Narayanan, Rajesh P., 489, 490-91
Naughton, Thomas J., 307
Nayyar, Praveen, 292
negotiations. See also takeover
strategies
auctions vs., 261-62, 266—68,
271-72
buyer/seller preparations,
246-48
buyer strategies, 251-52
framework, 250-51
negotiating teams, 248-49
outside factors, 246
points for negotiation, 249-50
preliminary understanding,
252-53
preparations for, 244-45
privately held companies,
253-58

April 8, 2011

13:12

INDEX

proposal, 245-46
two-stage approach, 264

Nelson, Ralph L., 90, 325, 391

neoclassical theory, 18-19, 26-29,
387

Nestle, 89

Netherlands, 45, 48, 51

net present value (NPV), 130-31,
152, 153, 214, 427

Netter, Jeffry, 21, 408

Nguyen, Duong, 450

Niculita, Alina V., 178

Nikandrou, Irene, 311

Nishikawa, Takeshi, 409

Nissan, 474-75

Noah, Robert B., 64

Nobel, Robert, 303

Noe, Thomas, 411

nondisclosure agreements, 244

nonsynergistic theory. See
behavioral theory

Northwest Airlines, 18

Noveon, 496

Obama, Barack, 185
O’Brien, Anne T., 312
O’Brien, Thomas J., 409
Oded, Jacob, 403
Oesterle, Dale A., 488
Ofek, Eli, 58, 93, 94, 261, 515, 517.
520,522
Ofer, Aharon R., 404
Officer, Micah, 275, 320 333, 450
Oler, Derek K., 290
Olie, René, 302
Olkkonen, Mai.na E., 313
Omron Corporatien, 444
Ongena, Gteven, 370
operaticnal synergies, 92-93,
25182
Q@nier, Tim, 535
options. See also real option
analysis
repurchases and, 404
Oracle, 18, 343
Orange Limited, 34748
O'Reilly, Charles A., 111, 228, 231
organizational climate, 226-27
organizational culture
assessment of, 228-29
assumptions and values, 224-26
in cross-border M&As, 454-55
due diligence and, 230-37
integration and, 237, 282-84,
298-305
maintenance and outcomes of,
227-28
multiple cultures in same firm,
229-30
terminology and overview,
223-24
vs. organizational climate,
226-27
Organizational Culture Inventory
(0CI), 229
Organizational Culture Profile
(OCP), 229, 231
organizational justice, 312-13
organizational restructuring, 361

Printer Name: Hamilton

587

Ouimet, Paige P., 192

Owers, James E., 367

ownership and control. See also

corporate governance

blockholders, 63, 110-11
disclosure rules, 46-47
managerial, 110
takeover strategies and, 324-25

Opyer, Paul, 427, 429

Pablo, Amy L., 301
Pac-Man defense, 348, 352¢
Palepu, Krishna U., 20, 58, 117,
522
Palia, Darius, 468, 475
Papalexandris, Nancy, 311
Park, Yun W., 536
Parrino, Robert, 367
Partch, M. Megan, 408
partial acquisitions
asymmetric information and,
529-31, 538-40
consequences of, 531-34
defiri tion and overview, 527-28
fir ancial policies, 540-41
mohvations for, 528-31
target firm performance factors,
534-39
Tatro, Sukesh, 60
PayPal, 233-34, 495
Peck, Sarah W., 429
PeopleSoft, 18, 343
Perelman, Ronald, 351
performance issues, 235
alliances vs. M&As, 473-76
in leveraged buyouts, 429-30
long-term, 111-18
in partial acquisitions, 534-39
payment methods and, 332-33
postacquisition, 290-94, 332
short-term, 106-11
Persons, John C., 392
Petmezas, Dimitris, 389-90
Petroni, Kathy, 179
Pettit, R. Richardson, 370
Peyer, Urs, 395, 406
Pfizer, 263, 266-68
Phillips, Gordon, 21, 27, 29, 93,
513,517,518
Pickens, T. Boone, 351
Pinson v. Campbell-Taggart, Inc.
(1989), 172
Pisano, Gary P., 475
Pisano, Vincenzo, 287
poison pills, 49-50, 78-79, 261,
341-42, 346¢. See also hostile
takeovers
Polaroid, 359
Polk, Christopher, 516-17
Porsche, 354
Porter, Michael, 291
portfolio restructuring, 360-61,
363-64
POSCO, 354
Posner, Richard A., 73
postacquisition process
Dada Mobile/Upoc Networks
experience, 290
integration, 281-88, 299-305



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

588

postacquisition process

(Continued)
performance measurements,
290-94, 332
Zappos-Amazon experience,
289

post-takeover dilution, 325

Poulsen, Annette B., 408, 450

Powell, Gary E., 402, 403

Powell, Ronan, 26, 117

Powers, Eric, 512

Pratt, Shannon P, 175, 176, 177, 178

preservation integrative approach,
284

Prevost, Andrew K., 370

price/book value (P/BV) ratio,
129¢

price-earnings (PE) ratio, 129,
130-31

private equity firms, 420-21,
426-32

private workouts, 409-10

Procter & Gamble, 443

Prokop, Jacek, 330

public/private auctions, 261-62

public vs. private firms, 107-8,
253-58

Puri, Manju, 411

Pyle, David H., 362

Qian, Binsheng, 96, 98

Qian, Jun “QJ,” 331, 489

Q-Theory of Mergers, 18-19, 27, 64
Quah, Penelope, 454

Radhakrishnan, A.R., 374
Raffarin, Jean-Pierre, 350
Ragozzino, Roberto, 501-2, 503
Rajan, Raghuram G., 367, 387, 512,
515,516
Raman, Kartik, 62, 367, 394
Ramirez, Gabriel G., 411
Rampini, Adriano A., 28
Ranft, Annette L., 302, 303
Rao, Ramesh P, 367, 370, 40¢
Rasmussen, Robert K., 411
Rau, Rahgavendra P, 88, 114, 391
Ravenscraft, David J., 94, 191
Ravid, S. Abraham, 468, 475
Raviv, Arthur, 405, 407
Ray, Sougata, 197
real option analysis. See also
valuation
collaborative framework, 159-60
game theory framework, 157-59
implementation and practice,
160-63
overview, 152-53
standard framework, 154-57
recapitalization, 370, 373, 407-8
Reddy, Sabine, 467
regulation
antitakeover provisions (ATP),
49-53,59-61, 111, 353-54
board neutrality and, 47-48
cross-border M&As and, 444-45
disclosure of changes in
ownership and control,
46-47

April 8, 2011

13:12

Index

equal treatment principle, 43-45
financing decisions and, 212-13
freeze-out rule, 46
functions of, 40-41
mandatory bid rule, 4243
provisions of, 4142
sell-out rule, 46
squeeze-out rule, 45-46
Rehman, Zahid, 406
Reilly, Robert E.,, 175
Reisel, Natalia, 468, 475
Renault, 474-75
Renneboog, Luc, 39, 88, 211, 212,
215,217, 364, 419, 421, 422,
426,427,428, 431
required equity premium (REP),
143, 146
research and evidence, 20-24
restructuring
of asset portfolios, 360-61,
363-64
of capital, 2
corporate, 89-90, 368-69
defined, 2
financial, 360, 362, 370, 373-74,
378
organizational, 361
Reuer, Jeffrey J., 501-2, 503
revenue enhancement synergies,
18
reverse triangular mergers| 449
Revlon, 359
Rhodes-Kropf, Matthev: 19, 20, 29,
30,92, 98, 208,:216.326, 329,
387,391
Ribbens, Barba-a J\., 309
Richardson, Scety; 30, 64
rights-baced cthics, 74-76
Rio Tiivto, 349, 354
Risberg, Annette, 286, 292
Pitter, Jay R., 401
PRivkin, Jan W., 521, 522
Robbins, Stephen R., 223, 231
Robinson, Catherine, 195
Robinson, David, 19, 29, 387, 468
Rock, Kevin, 362
Rodgers, Kimberly J., 410
Roe, Mark J., 388
Roll, Richard, 19-20, 88, 363, 389,
390
Roscovan, Viorel, 370
Rosen, Richard J., 19, 61, 88, 91,
333,394
Rosenfeld, Ahron, 62
Rosenfeld, James, 406
Rosenstein, Stuart, 534
Rosenthal, Leonard, 374
Ross, David, 90
Ross, Stephen A., 362
Rossi, Stefano, 196
Rottig, Daniel, 446
Rousseau, Peter L., 18, 19, 24, 27,
391
Royal Philips Electronics, 499
Rozeff, Michael S., 93
Ruback, Richard S., 18, 20, 57, 117,
406, 408, 531, 534
Ruckes, Martin E., 159
Ruland, William, 328

Printer Name: Hamilton

Rush, David E, 534
Ryngaert, Michael, 275

sales multiples, 131

Samsung, 354

Sanofi-Synthélabo, 350

Santalo, Juan, 513, 517

Sarbanes-Oxley Act (2002), 253

Sarkar, M.B., 197

Savor, Pavel G., 31

Savva, Nicos D., 159

Scandinavia, 45, 47

Scharfstein, David, 411, 512, 516

Schaubroeck, John, 307

Schein, Edgar H., 224

Scheraga, Carl, 192

Scherer, Frederic M., 90, 94

Schipper, Katherine, 367, 374

Schlingemann, Frederik, 21, 64, 65,
91, 108, 109, 211, 261, 263, 450,
519

Schmidt, Breno, 62, 91

Schneider, Renjamin, 226

Schoetibeig, Richard, 292

Sch¢lte, Stefan, 159

Schor, Michael, 537

Schraeder, Mike, 237

Schuler, Randall S., 310

Schumer, Charles E., 354

Schumpeter, Joseph, 26

Schweiger, David M., 299, 302,
305, 307, 310

Schweihs, Robert P, 175

Schwert, William G., 261, 276, 327

scorched earth strategies, 347

seasoned equity offering (SEO),
205, 208, 212, 370

Sebastian, Pamela, 461

Securities Exchange Act (SEA), 405

Self, Dennis R., 237

sell-offs, 88, 94, 364, 367

sell-out rule, 46

Selvili, Zekiye, 536

Sembenelli, Alessandro, 195

Serpa, Roy, 80, 313

Serrano, Jan M., 63

Servaes, Henri, 64, 274, 512, 519,
521

Seth, Anju, 297

Shah, Kshitij, 408

Shahrur, Husayn, 22

Shareholder Bill of Rights, 354

shareholders. See stakeholders

share repurchases, 402-7

Sharma, Divesh S., 118

Shastri, Kuldeep, 374

Sheehan, Dennis P, 531-32, 534

Shelton, Lois M., 297

Sheridan, John E., 228

Sherman Antitrust Act, 24

Shimrat, Adam, 370

Shin, Hyun-Han, 511

Shivdasani, Anil, 64, 111, 209, 327,
353,515, 516

Shleifer, Andrei, 20, 28, 29, 30, 31,
57,58, 61, 63, 88, 92, 95, 98,
110, 178, 195, 208, 212, 216,
326, 363, 387, 391

Shoven, John B., 404



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

Siegel, Donald, 429
Siegel, Martin, 71
signaling
in exchange offers and swaps,
409
financial restructuring and, 360,
362, 370-74, 378
payment methods and, 108-9,
205, 208-12, 214
portfolio reduction and, 364, 367
takeover strategies and, 324
undervaluation, 402
valuation and, 162-63
silver parachutes, 34344, 346¢
Simmons, Glen, 310
Simons, Tomas, 419
Singapore, 51, 521
Singh, Harbir, 291, 297, 332,
475
Singhal, Rajeev, 410
Sitkin, Sim B., 281, 300
Sivakumar, Ranjini, 95
size issues, 109
Sjoholm, Fredrik, 195
Skinner, Douglas J., 405, 406
Skype, 498
Slovin, Myron B., 95, 476
Small, Kenneth, 344
Smit, Han TJ., 157-58, 159
Smith, Abbie, 367, 374, 429
Smith, Brian, 532
Smith, Clifford W., Jr., 404
Smith, Jeff, 344
Smith, Kenneth W., 156-57
Smith, Richard L., 18
Smith v. Van Gorkom (1985), 483,
486-87
social identity theory, 311
Song, Moon H., 22, 64, 110, 536
Song, Weihong, 421, 489
Sorensen, Morten, 430
Sorescu, Sorin, 59
South Korea, 521
Southwest Airlines, 225
Spain, 43, 50
Spencer, Carolyn, 535, 540
spin-offs, 88, 94-96, 360, 364
squeeze-out rule, 45-46, 169-70,
171-72
Stafford, Erik, 26, 57, 114, 116, 192,
261,328
stakeholders. See also blockholders
bias of, 391-92
bondholder conflict with,
361-62
control by, 175-80
ethical issues, 81
Stark, Andrew W., 117
Starks, Laura, 196
Staunton, Mike, 146
Stegemoller, Mike, 21, 450
Stein, Jeremy, 421, 422, 511, 512,
521
Steiner, Thomas L., 88, 93
Stendevad, Carsten, 353
Stephens, Clifford P., 378, 402, 404
Stern Stewart & Co., 138
Stewart, G. Bennett III, 138
Stillman, 22

April 8, 2011

13:12

INDEX

stock-for-stock exchanges, 154,
327-28, 333, 360

stock offers, 329-30

Stolin, David, 110, 364

Stonberg, William, 410

Stratton, Kay, 310

St. Regis Paper, 351, 353

stress, 307-8, 454-55

Stromberg, Per, 420, 421, 422, 423,
424,425,428, 430, 431

Stuart, Toby E., 468

Stulz, René M., 19, 21, 22, 61, 64,
91, 94, 108, 109, 211, 215, 261,
263, 405, 450, 511, 515, 519

Subramaniam, Guhan, 262

Subramaniam, Somu, 88

Subramaniam, Venkat, 95, 521

Subramanian, Ajay, 156

subsidiaries, 108

Sudarsanam, Puliyur S., 88, 93, 96,
98, 534

Suhler, Diane R., 370

Sushka, Marie E., 95

Sweden, 51-52

Switzerland, 43

Symantec, 495

symbiotic integrative approach,
284

synergistic theory, 18, 20-22,
29-30, 80, 87,91-92, 170-71
281-82, 363

Szilagyi, Peter G., 364

Taffler, Richard I., 2
Tajfel, Henri, 311
takeover strategies. See also
acquisitions; hostile takeovers
antecedents, 324-27
characteristics of, 327-31
consequences of, 331-33
Talincr, Eli, 404
torget firms. See also hostile
takeovers; takeover strategies
partial acquisitions and, 531-39,
538-39
short-term performance, 106
target price, 20-21, 23e, 24t
Tashjian, Elizabeth, 410, 411
task integration, 282, 303
Tata Motors, 185
Tate, Geoffrey, 390
taxation, 326, 362, 409, 430-31, 445,
448-51
Teerikangas, Satu, 299
Teng, Bing-Sheng, 462
Teoh, Siew Hong, 30, 64
termination fees, 330, 333
Terra Industries, 437
Terry, Deborah J., 312
Tesar, Linda L., 192
Thailand, 521
Thakor, Anjan V., 30, 91, 93, 98, 404
Thaler, Richard H., 385
theoretical perspectives
agency theory, 17-22, 88, 91, 386,
393, 512
behavioral theory, 19-20, 29-30,
89-90
corporate law theory, 387-88

Printer Name: Hamilton

589

empire building, 27, 60-61,
89-90, 325
human capital theory, 309
industry shocks, 27-28, 32-33,
325-26
neoclassical, 18-19, 26-29, 387
Q-Theory of Mergers, 18-19, 27,
64
social identity theory, 311
synergistic theory, 18, 20-22,
29-30, 80, 87,91-92, 170-71,
363
Thijssen, Jacco J.J., 160
Thinkpad, 185
Thomas, Ann R., 291
Thomas, Shawn, 22, 521
Thompson, Howard E., 28
Thorburn, Karin S., 22, 65, 108,
261, 263-64, 325
Tiegs, Robert B., 307
time value of money, 128
Time Warner, 233
tin parachutes, 34344, 346¢
Tissing on, Patrick A., 309
Titman, Sheridan, 404
to>hcelds, 325, 330-31, 333. See also
partial acquisitions
Toms, Steven, 428
Torabzadeh, Khalil, 535
Torous, Walter N., 410
Town, RJ., 25
Toxvaerd, Flavio, 91, 92, 93, 159
Travlos, Nicholas, 191, 328, 373,
409
Trevino, Linda K., 236
Triantis, Alexander J., 156-57,
160-61
Trigeorgis, Lenos, 157-58, 159
Trindall, Neil, 312
Trust Indenture Act (1939), 410
Turner, John C., 311

Ulbricht, Niels, 408

Ullrich, Johannes, 308, 309, 312

underpricing, 502-3

United Kingdom, 26, 43, 45, 47, 48,
50, 51, 52, 53, 421-22, 428, 429,
521

United Parcel Service (UPS), 225

Unocal, 185, 198

Upoc Networks Inc., 289-90

utilitarian ethics, 72-74

Vaara, Eero, 302
valuation. See also fairness
opinions; minority discounts;
real option analysis
adjusted present value, 136-38
appraisals, 171-73
balance sheet methods, 128-30
critical aspects, 147
of cross-border M&As, 451-54
discounted cash flow methods,
131-38, 151, 153, 172-73
discount rate, 139, 141-43
diversification and, 514-18
economic value added /
economic profit, 138-40



P1: OTA/XYZ
JWBT448-IND

P2: ABC
JWBT448-Baker

590

valuation (Continued)
equity premium, 143, 146
financing and payments effects,
208-11, 332-33
income statement-based
methods, 129¢, 130-31
purposes of, 127-28
signaling and, 162-63
value of the company/operating
cash flow, 131
value of the equity /book value,
131
values, 225
Van Dick, Rolf, 308, 309, 312
Van Knippenberg,, 312
van Marrewijk, Charles, 187
Vasudevan, Gopala K., 450
Veiga, John, 292
Veit, E. Theodore, 402, 403
Velasco, Julian, 79
Veld, Chris, 367
Veld-Merkoulova, Yulia, 367
Venkataraman, Shankar, 323
venture capital (VC), 421, 501-2
Veridian Corp., 500
Vermaelen, Theo, 88, 114, 391,
406
Vermeulen, Freek, 473
Very, Philippe, 292, 299
Vetsuypens, Nickolaos G., 408
Vicuron Pharmaceuticals, 263,
266—68
Vijh, Anand M., 95, 97, 114, 116,
333,391
Villalonga, Belén, 516, 518
Vishny, Robert W., 20, 28, 29, 30,
31, 57,58, 61, 63, 88, 92, 95, 98,
110, 178, 195, 208, 212, 216,
326, 363, 387, 391
Vishwanathan, S., 208, 216

April 8, 2011

13:12

Index

Viswanathan, S., 20, 29, 92, 98, 326,
329, 387

Vodafone, 347-48

Volkswagen, 354

Volpin, Paolo E, 196

voting restrictions, 51-53

WACC (weighted average cost of
capital), 135, 451-52

Wachter, Michael L., 173, 174, 175,
176, 177,179, 180

Wakeman, L. McDonald, 406

Walker, Kevin, 237

Walker, M. Mark, 364, 374

Walkling, Ralph A, 22, 61, 64, 211,
330, 519

Wang, Cong, 22, 60, 61, 64, 111

Wang, Shiing-wu, 18

Wang, Yanzhi, 406

Warga, Arthur, 374

Warner, Alfred G., 157, 362

Warther, Vincent A., 392

Weber, Yaakov, 299

Wei, Chenyang, 60

Wei, Kelsey D., 196

weighted average cost of capital
(WACC), 135, 451-52

Weinberger v. UOP, Inc. (1983), 169,
172,180

Weir, Charlie, 429

Weisbach, Michael S., 4?2, 104.
421,423, 515, 520

Welch, Ivo, 146, 374

Werhane, Patricia 1., 81-82

Werker, Bas ].M., 270

Whirlpool, 195, 499

White, Lawienece [., 24, 29, 325

Whited, Toa1r M., 513, 516

white inights/squires, 349-50,

35Le

Printer Name: Hamilton

Whitman, Meg, 234

Whyte, Ann Marie, 527
Wiedman, Christine 1., 323
Wieseke, Jan, 312

Williams, 307

Wizman, Thierry A., 374
Wolfenzon, Daniel, 177, 179, 513
Wong, M.H. Franco, 406
Woolridge, J. Randall, 374
work practices surveys, 229
Wright, Mike, 419, 428, 429
Wurgler, Jeffrey, 391, 401

Xie, Fei, 22, 60, 61, 64, 111
Xu, Danielle, 378
Xue, Hui, 405

Yahoo!, 344

Yasuda, Ayako, 421
Yawson, Alfred, 26
Yermack, David, 261
Yeung, Bernard, 192, 194
Yildirim. F. Semih, 344
Yook i‘enC., 328

Yost Kevin, 522

Yourig, Earl C., 81
Young, Stephen, 454

N ra International, 437
rurtoglu, B. Burcin, 30, 117

Zain Africa, 437

Zappos, 289

Zenner, Marc, 64, 111

Zhao, Mengxin, 60

Zhdanov, Alexei, 158-59
Zingales, Luigi, 178, 387, 388, 512
Zollo, Maurizio, 291

Zorn, Thomas S., 373

Zulehner, Burcin B., 117

Zur, Emanuel, 537



