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Klaus Böcker and Claudia Klüppelberg

htt
p:/

/w
ww.pb

oo
ks

ho
p.c

om



P1: a/b P2: c/d QC: e/f T1: g

FM JWBT054-Gregoriou January 9, 2009 11:30 Printer: Courier Wetford

Contents vii

PART THREE
Operational Risk Management and Mitigation

CHAPTER 12
Integrating “Management" into “OpRisk Management" 249

Wilhelm K. Kross

CHAPTER 13
Operational Risk Management: An Emergent Industry 271

Kimberly D. Krawiec

CHAPTER 14
OpRisk Insurance as a Net Value Generator 289

Wilhelm K. Kross and Werner Gleissner

CHAPTER 15
Operational Risk Versus Capital Requirements under New
Italian Banking Capital Regulation: Are Small Banks Penalized? 311

Simona Cosma, Giampaolo Gabbi, and Gianfausto Salvadori

CHAPTER 16
Simple Measures for Operational Risk Reduction? An
Assessment of Implications and Drawbacks 337

Silke N. Brandts and Nicole Branger

PART FOUR
Issues in Operational Risk Regulation and the Fund Industry

CHAPTER 17
Toward an Economic and Regulatory Benchmarking
Indicator for Banking Systems 361

John L. Simpson, John Evans, and Jennifer Westaway

CHAPTER 18
Operational Risk Disclosure in Financial Services Firms 381

Guy Ford, Maike Sundmacher, Nigel Finch, and Tyrone M. Carlin

htt
p:/

/w
ww.pb

oo
ks

ho
p.c

om



P1: a/b P2: c/d QC: e/f T1: g

FM JWBT054-Gregoriou January 9, 2009 11:30 Printer: Courier Wetford

viii CONTENTS

CHAPTER 19
Operational Risks in Payment and Securities Settlement
Systems: A Challenge for Operators and Regulators 397

Daniela Russo and Pietro Stecconi

CHAPTER 20
Actual and Potential Use of Unregulated Financial Institutions
for Transnational Crime 413

Carolyn Vernita Currie

CHAPTER 21
Case Studies in Hedge Fund Operational Risks: From
Amaranth to Wood River 435

Keith H. Black

CHAPTER 22
A Risk of Ruin Approach for Evaluating Commodity
Trading Advisors 453

Greg N. Gregoriou and Fabrice Douglas Rouah

CHAPTER 23
Identifying and Mitigating Valuation Risk in Hedge Fund Investments 465

Meredith A. Jones

Index 479

htt
p:/

/w
ww.pb

oo
ks

ho
p.c

om


