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carried, 385
expense, 76, 133, 151, 153, 155, 165-167,
171-172, 182, 211
income, 155
payable, 162
rate, 53, 74-75, 85, 287-288, 291, 359n
rate risk, 51
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Market value of invested capital (MVIC), 325,
378, 381, 383-384
Marshall, Alfred, 210
Matrix price estimates, 332n
Mattern, Hans, 114
Mature companies, 307, 378
Mature growth phase, 125, 130-131,
294-295
Mature growth rate, 123-124, 128
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premiums, 386385, 396
price muldples; 278
problems, 3/°-403
public-conipany valuation compared with,
354-561
icope of, 354-358, 395-396
scandards and practices, 393-396
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problems, 80-82
required return on equity, 57-76
return concepts, 38—44
weighted average cost of capital, 76-78
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8-K report, 12n
fair value estimates, 394
filing requirements, 12, 301, 308-310
foreign investment requirements, 330
functions of, 12, 382
Rule 144, 389
Rule 10b-18, 88n
Staff Accounting Bull="ir:No. 101, 308
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dividends, 178
equity, 128, 130, 133, 165, 235-2306,
238-239, 242, 269, 295, 298, 300
value, 24
wealth, 107
Share issuance, 129, 171, 236n
Share repurchase, 88, 104-105, 171-172, 178,
182, 221, 236n, 296-297
Short-selling, 20-21
Sindhuh Enterprises, free cash flow valuation case
illustration, 189-190
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Special-purpose entities (SPEs), 243244
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Torino, Flavio, 191
Total equity valuation, 22, 24-25
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