
P1: TIX/XYZ P2: ABC
JWBT546-fm JWBT546-Bardhan September 25, 2011 9:31 Printer Name: Hamilton

Contents

Acknowledgments ix

Editor’s Note xi

1 The Financial Crisis and Housing Markets Worldwide:
Similarities, Differences, and Comparisons 1
Ashok Bardhan, Robert H. Edelstein, and Cynthia A. Kroll

PART I The United States Leads the Housing Bubble’s
Rise and Collapse

2 The U.S. Housing Market and the Financial Crisis 23
Ashok Bardhan, Robert H. Edelstein, and Cynthia A. Kroll

PART II The European Union—One Continent,
Many Markets: A Gauge of Government Institutions
and Interventions

3 The 2008 Financial Crisis and the Danish
Mortgage Market 53
Jacob Gyntelberg, Kristian Kjeldsen, Morten Baekmand Nielsen, and Mattias Persson

4 Prolonged Crisis 69
Thies Lindenthal and Piet Eichholtz

5 The Dynamics of the Irish Housing Market 101
Simon Stevenson

6 House Prices and Market Institutions:
The Dutch Experience 135
Dirk Brounen and Piet Eichholtz

7 Real Estate Boom and Crisis in Spain 157
Antoni Sureda-Gomila

v

CO
PYRIG

HTED
 M

ATERIA
L

htt
p:/

/w
ww.pb

oo
ks

ho
p.c

om



P1: TIX/XYZ P2: ABC
JWBT546-fm JWBT546-Bardhan September 25, 2011 9:31 Printer Name: Hamilton

vi Contents

8 The UK and Europe’s Selective Housing Bubble 173
Christine Whitehead and Kathleen Scanlon

PART III Eastern Europe: European Emerging Markets
Ride the Waves

9 The Housing Market in Russia: Lessons of the
Mortgage Crisis 195
Nadezhda Kosareva and Andrey Tumanov

10 The Housing Market and Housing Finance in Russia
and Its Regions: A Quantitative Analysis 229
Carsten Sprenger and Branko Urošević
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