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Capgemini/Merrill Lynch survey,
10, 12, 13

Cayne, James 299
Charitable gift planning, 291
Client segmentation, 231–234
College donations, 355–358
Commodities. See natural resources
Commodity Exchange Act of 1974,

191
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Consultant/adviser questionnaire,
33–37
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phases of development of , 70
policies and practices, 69–70
principles, 321
system of, 67–69

htt
p:/

/w
ww.pb

oo
ks

ho
p.c

om



P1: a/b P2: c/d QC: e/f T1: g

ind JWBT069/Pompian March 12, 2009 13:15 Printer: Yet to come

Index 389

three elements of, 69–70
triangle of components, 320

Family limited partnerships,
294–295

Family office
administrative considerations,

268–269
challenges of, 265–267, 272
costs and pricing, 269–271
governance structure of,

262–264
private trust company and,

274–277
reasons for, 264–265
services provided by, 267–274
types of, 261–262

Family Office Exchange, 185, 231
Fiduciary duty, advisory challenges

of, 25
Fiduciary liability insurance 336
Foundations,

family foundations, 293
private types of ,350–351
restrictions on, 351–353

Fund of funds, 173

G

Gates, Bill, 63
Generational wealth management

guide for fostering global family
wealth, 43

Gifts
annual exclusion, 283
lifetime gift exclusion, 284

Global Investor magazine, 240
Goldberg, Alison, 365–366
Goldhirsh, Ben, 362–363
Governance. See family

governance
Grantor retained trusts (GRTs)

285–289

Gray, Lisa, 43–44, 339
Graymatter Strategies. See Gray,

Lisa

H

Harvard University, 75, 92
Hedge funds

characteristics of, 180–185
comparison to mutual funds,

181–183
history, 187–189
legal environment, 189–199
manager selection 202
Rothstein Kass survey of UAC

Investors, 185–187
strategies, 191–201

equity hedge, 192–195
event driven, 195197
macro, 197–199
relative value, 199–201

High net worth population and
trends

Europe, 11, 12
Latin America, 12
Middle East, 12
U.S.A., 10

Hughes, James E., 66, 317

I

Inflation protection, 92
Institute for Private Investors,

32–33
Insurance and indemnification,

333–337
Intergenerational wealth

Hughes Mean Reversion
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establishing investment policies,

77–78
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K
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how to invest, 207–210
portfolio benefits of, 204
timber, 216–221
ways to invest, 214–216

Number of UACs, 10–11

O

Olson, Russell, 81

P
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Pritzker vs. Pritzker, 65
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creating a customized program,
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distressed investing, 171
due diligence, 178
fees, 165
manager selection, 176
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program related investing,

354–355
types of, 166–170
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venture capital, 169–170

Private trust company.See family
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29–33
Relationship management, 21–22
Risk management
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individual family member, 337

Robertson vs. Princeton University,
356–358

Rubin, Daniel, 341–342
Russia
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Securities Act of 1933, 1934,
189–190
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Socially responsible investing,
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business transition
Sustaining wealth, 64
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Circle, 358– 360
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Taxes, 105–109
Transition, business

in Europe, 16–17
in U.S.A., 14–15
trends in, 18

Transition, estate 62
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Ultra-affluent clients,
needs of, 7–9
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definition of, 5
service model, 9–10
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V

Valued qualities in advisers,
23–29

Values of family, 321–323
Vanderbilt family, 260

W

Wealth
attitudes, 42
detrimental effects of, 63
transfer planning. See estate

planning
Wesray Capital, 166

Wharton Global Family Alliance,
368

Wharton School and State Street
Survey, 23, 226

Winsor, Rebecca, 364–365
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Yale University
endowment management , 92,
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Zero premium collar, 309
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