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RELEASE 2012-4
Editor’s Note

The Finance Ministers and Central Bank Governors of ASEAN,
China, Japan and Korea (ASEAN+3) held the 15th ASEAN+3 Finance
Ministers and Central Bank Governors’ Meeting on the 3rd of May
2012 in Manila, the Philippines. Perhaps the most signi�cant outcome
of the Manila meeting was the upgrading of the ASEAN+3 Finance
Ministers Meeting (AFMM+3) to the ASEAN+3 Finance Ministers
and Central Bank Governors’ Meeting (AFMGM+3). In addition to the
Finance Ministers from the ASEAN+3 countries, the central banker
governors of the 13 member countries (plus Hong Kong) were invited
to join the meeting to share their expertise and experiences in
strengthening the regional �nancial cooperation. The Ministers and
Governors exchanged views on the recent global and regional eco-
nomic developments and policy responses, and reviewed the progress
of regional �nancial cooperation achieved since the last Meeting. They
also discussed measures to further strengthen regional �nancial
cooperation in the future. Inter alia, the size of the US$120 billion
crisis fund or the Chiang Mai Initiative Multilateralisation (CMIM)
was doubled and the amount that can be borrowed without an IMF
programme in place was increased to 30% and is targeted to reach
40% in 2014. The Meeting also established a CMIM Precautionary
Line which will permit countries with strong economic fundamentals
to borrow large amounts of liquidity for crisis prevention. § 8:35 is the
Joint Statement from this Meeting.

The ASEAN Labour Ministers and their counterparts from the
People’s Republic of China, Japan, and the Republic of Korea (the
Plus Three Countries) held The Seventh ASEAN plus Three Labour
Ministers Meeting (7th ALMM+3) on the 11th of May 2012 in Phnom
Penh, Cambodia. The Ministers reviewed the progress of the coopera-
tion under frameworks of ASEAN Plus Three cooperation and
exchanged views on issues relating to e�orts improving social protec-
tion and skill development in the Region. § 8:38 is the Joint State-
ment from this Meeting.

The Korea-U.S. Free Trade Agreement (KORUS) between the
United States and the Republic of Korea entered into force on March
15, 2012. KORUS contains chapters on the free trade of goods, ser-
vices and investments. The KORUS chapter on investment guarantees
basic protections to investments, and grants investors a right to com-
mence arbitration against the host State in the event of a dispute
arising out of an investment. § 12:3 is a copy of the Final Version of
the Free Trade Agreement Between the United States of America and
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the Republic of Korea.

The eleventh round of TPP negotiations was held in Melbourne
from 1-9 March 2012. § 18:11 is a note of this meeting.

§ 19:5 is a commentary by TU Xinquan of the China Institute for
WTO Studies, University of International Business and Economics,
Beijing, entitled “How should China respond to the TPP?” In this com-
mentary, Dr. TU discusses how the Chinese trade circle views the
TPP, and how they suggest China should respond. He then reviews
what the Chinese government has said and done, and proposes some
suggestions as to what China will and should do with the TPP in the
future.

*****************************

CALL FOR SUBMISSIONS—YOUR COMMENTARIES ARE
IMPORTANT

Anyone interested in submitting a commentary for publication in
TAPR is invited to contact the editor:

Professor Paul J. Davidson
Department of Law
Carleton University
Ottawa, Ontario
CANADA, K1S 5B6
E-mail: paul�davidson@carleton.ca
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§ 2:18 Chairman's Statement of the East Asia Summit (EAS) Foreign
Ministers' Consultation, Bali, Indonesia (July 22, 2011)
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Tourism Minsters (13th M-ATM) Bandar Seri Begawan 24
January 2010
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(5th ASED), Cebu City, Philippines, 28 January 2010
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§ 2:46 Chairperson's Statement of the 12th ASEAN Summit, Cebu,
Philippines, 13 January 2007

§ 2:47 Cebu Declaration on the Acceleration of the Establishment of an
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2011)
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§ 2:64 Chair's Statement of the 19th ASEAN Summit Bali, 17 November,
2011
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§ 2:67 Joint Media Statement of the 4th ASEAN Economic Community

(AEC) Council Meeting, Da Nang, Vietnam, 25 August 2010
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§ 2:68 ASEAN Framework Agreement on Services
§ 2:69 —Protocol to Implement The Initial Package of Commitments
§ 2:70 —Protocol to Implement the Second Package of Commitments
§ 2:71 —Protocol to Implement the Third Package of Commitments
§ 2:72 —Protocol to Implement the Fourth Package of Commitments
§ 2:73 —Protocol to Implement the Fifth Package of Commitments
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