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Advance-decline (A-D) line, 147, 148
After hours trading, 204. See also Gaps
Ambivalence (stage one of market stages), 9,

11
Analysts, 3, 4, 280
Arms, Richard W., 147
Arms Index (TRIN), 143, 147–154
Attention points, 67

Bar-by-bar analysis
about, 137
Bearish 180 bar, 130
Bearish Changing of the Guard (–COG), 127
bearish engulfing bar, 130
Bearish Wide Range Bar (–WRB), 127
Bottoming Tails, 127, 128, 130, 136, 137. See

also Bottoming Tail (BT)
Bullish Changing of the Guard (+COG),

127–129, 131, 132
Bullish Wide Range Bar (+WRB), 127. See

also Bullish Wide Range Bar (+WRB)
comparing charts for relative strength,

161–163
failed patterns, 249
interaction of bars, 128–135
Narrow Range Bar (NRB), 127, 128. See also

Narrow Range Bar (NRB)
objectivity, 126, 137
pattern failures, 249
Pristine Buy Setup (PBS), 131–134
use of, 125, 135–137

BBF. See Breakout Bar Failure (BBF)
Bearish 180 bar, 130
Bearish bars in candlestick charts, overview,

18–23, 25, 26, 127
Bearish Changing of the Guard (–COG), 127
Bearish engulfing bar, 130
Bearish gaps, 208, 211–215

Bearish Wide Range Bar (–WRB), 21, 26, 127,
193, 194, 196, 235

Before hours trading, 204. See also Gaps
Bell curves, 186
Bigollo, Leonard Pisano, 104, 105
Biotechnology stocks, 261, 262
Block trades, 84, 85
Bottoming Tail (BT)

about, 20, 27–29
bar-by-bar analysis, 127, 128, 130, 136, 137
in candlestick charts, overview, 20, 27–30,

127, 128
gaps, 217, 218
during pullback, 189
support and resistance analysis, 38, 39, 53,

54
time frame analysis, 237

Breadth indicators, 147, 154, 156
Breakout Bar Failure (BBF), 231, 232, 240
BT. See Bottoming Tail (BT)
Bull Trap, 130
Bullish bars in candlestick charts, overview,

18–27, 30, 31, 127
Bullish Changing of the Guard (+COG),

127–129, 131, 132
Bullish gaps, 208, 211–215
Bullish Wide Range Bar (+WRB), 19, 23, 127,

192–195

Call options, 153, 155
Candle Language, 21, 130
Candlestick charts

bearish bars, 18–23, 25, 26, 127
Bottoming Tail (BT), 20, 27–30, 127, 128. See

also Bottoming Tail (BT)
bullish bars, 18–27, 30, 31, 127
candle formations, 21–29
Candle Language, 21, 130
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Candlestick charts (Continued)
Changing of the Guard (COG), 13, 14, 21–23,

25–27, 29, 30, 127
closing price, 18–19, 34, 38, 64, 129, 131
colors of candles, 18–20, 22, 25, 26, 28
doji bars, 20, 21, 23
failed patterns, 29–31. See also Failed

patterns
high and low prices, 18, 19
interaction of bars, 128–135. See also

Bar-by-bar analysis
money bar, 27
names of patterns, 21–23
Narrow Body Bar (NB), 23, 24, 96, 128
Narrow Range Bar (NRB), 23, 24, 29, 54, 96,

127, 128
opening price, 18, 19
patterns, 21–29
price analysis, 12, 13
and relative strength charts, 162, 163
single candles, 18–21
and technology, 17
time frames, 18, 21, 27, 29–31. See also Time

frames
Topping Tail (TT), 20, 21, 27, 28, 127. See

also Topping Tail (TT)
trend analysis, 178. See also Trends (up,

down, and sideways)
use of, 18
wicks and tails, 18, 19, 23, 25, 27–29. See

also Bottoming Tail (BT); Topping Tail
(TT)

Wide Range Bar (WRB), 25–29, 31, 127, 195,
196, 235, 274

CBS. See Climactic Buy Setup (CBS)
Changing of the guard (COG), 13, 14, 21–23,

25–27, 29, 30, 127
Bearish Changing of the Guard (–COG), 127
Bullish Changing of the Guard (+COG),

127–129, 131, 132
Circles, 33
Clean patterns, 188, 189, 191, 243, 271
Climactic Buy Setup (CBS), 75, 274
Climactic Sell Setup (CSS), 143, 247
Climactic (novice) volume, 89–94, 96, 101, 114
Closing price, 18, 19, 34, 38, 64, 129, 131, 203
Cluster patterns, 39, 40, 50–52
COG. See Changing of the Guard (COG)
+COG. See Bullish Changing of the Guard

(+COG)

–COG. See Bearish Changing of the Guard
(–COG)

Colors of candles, overview, 18–20, 22, 25, 26,
28

Commissions, 246, 255, 258
Committed (professional) volume, 87–89,

91–97, 100
Commodities

and intermarket analysis, 157
price patterns, 33

Common sense test, 197, 198
Confidence, 8, 137, 253
Consolidation

major support, 41
reference point of supply and demand,

39
and relative strength, 168, 169, 173, 174
through price, 106, 107
through time, 106, 107

Continuation volume, 92, 95, 96
Contrarian view, market indicators, 143, 153,

155, 156
Core trading, 213, 214, 219, 256, 260
CSS. See Climactic Sell Setup (CSS)
Cycle analysis, 7

Daily charts. See also Time frames
gaps on, 203–205, 209–216, 223
moving averages, 61, 62, 151
relative strength, 169, 170, 172, 173
use of in typical trading day, 271–273

Day trading, 7, 9, 74, 75, 169, 170, 198, 199, 214,
215, 219, 223, 256, 257, 259, 260, 271–278,
285

DDM, 139
Demand and supply levels, 36, 37, 47–56, 203,

206, 207
Discipline, 8, 137, 277
Dividing method for charting relative strength,

160, 161
Doji bars, 20, 21, 23
Dollar counting, 262, 268
Double Bottoms, 111–115, 237
Double Top (DT), 115, 232
Dow Jones e-mini futures (YM), 139
DOW TICK (TIKI), 143, 144
Downtrend (stage four of market stages),

11–13
DT. See Double Top (DT)
DXD, 139
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E-mini futures, 139, 146, 272
Electronic communication networks (ECNs),

204
Elliott Waves, 5
Enron, 3
Equity P/C ratio, 155, 156
ES (S&P 500 e-mini futures), 139
ETF (Exchange Traded Fund). See Exchange

Traded Funds (ETFs)
Exchange Traded Funds (ETFs)

DDM, 139
DXD, 139
inverse ETF, 139
QID, 139
QLD, 139, 140
QQQ, 139–141, 146, 272
SDS, 139
SPY, 139, 146, 272
SSO, 139

Exhaustion volume, 89
Exiting trades. See also Stop loss

and bar-by-bar analysis, 136, 137, 266
day trading, 99
failed patterns, 239, 242, 243, 249, 250
pullbacks, 189–191
and share sizing, 254, 255
and time frame analysis, 225, 234
and timing of trades, 216–218
and trade management, 262–264, 266, 268

Experts and guru syndrome, 1, 2
Extended gaps, 208, 209, 211

Failed patterns
about, 239–241, 250, 251
bar-by-bar analysis, 249
Breakout Bar Failure (BBF), 231, 232
candlestick charts, 29–31
exiting trades, 239, 242, 243, 249, 250
and failed expectations, 250
good patterns, failure of, 242–246
and multiple time frame analysis, 231, 232,

240, 241, 245
predictable failures, capitalizing on, 246–248
Pristine Buy Setup (PBS), 52, 54
reasons for, 30, 31, 243, 244
relative strength in declining markets, 167,

168
responding to, 242–246
and sideways patterns, 241, 243
and tradable voids, 241, 242

unclear price movements, 248–250
use of, 29–31, 231, 240, 241

Fans, 33
Fibonacci, Leonardo, 104, 105
Fibonacci lines (Fib), 33, 34
Fibonacci (FIB) retracements, 7, 33, 34, 36,

103–105, 109
Fundamental analysis

about, 2
problems with, 3
subjectivity in, 1–5
technical analysis compared, 2, 4
Wall Street analysts, 3, 4

Gann Angles, 7
Gann Lines, 5, 33, 137
Gaps

about, 203–206, 219
bearish, 208, 211–215
bullish, 208, 211–215
causes of, 206, 207
extended gaps, 208, 209, 211
fading, 208
intraday charts, 203–205, 209–219, 223, 256
intraday plays, 214–219
misconceptions, 207–209
morning gaps, 170–172, 204, 205, 207, 211,

212, 215–217, 219, 256, 261, 271, 272
novice gaps, 208–210, 213, 214
price gaps during pullback, 189, 190, 210,

215–217, 219
Pristine Buy Setup (PBS), 216, 217
professional gaps, 208–210, 213–215, 256
and relative strength, 170–172
significant gaps, 204–206
supply-demand changes, 203, 206, 207
support and resistance areas, 210–213, 216
and swing trading, 260–262

Golden Ratio (Golden Rectangle or Golden
Section), 105

Gurus, 1, 2

Hourly charts
moving averages, 74, 75
relative strength, 172, 173
trends, 200

Index futures, 219
Index P/C ratio, 155
Interest rates, 157
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Intermarket analysis, 157, 158
Intraday charts, gaps on, 203–205, 209–219,

223, 256

M pattern, 115–117, 231–233, 237, 240
MACD (Moving Average Convergence

Divergence), 5, 69
Major Pivot (MP), 185, 186, 266
Major Resistance (MR), 37, 43, 44, 117
Major Support (MS), 36, 37, 40–44, 49, 54, 110
Market internals

about, 139, 158
advance-decline (A-D) line, 147, 148
breadth indicators, 147, 154, 156
contrarian view, 143, 153, 155, 156
DOW TICK (TIKI), 143, 144
importance of understanding market

direction, 140
intermarket analysis, 157, 158
market price patterns, 140, 141
market trading, 139, 140
NYSE TICK versus NASDAQ TICK, 143, 144
NYSE TRIN versus NASDAQ TRIN, 147
price movement, 141, 142
put-call ratio (P/C ratio), 154–156
and relative strength, 173–174
sentiment indicators, 153–156
symbols for market trading, 139
TICK readings, 143–151, 173, 174
TRIN readings, 143, 147–154
volatility index (VIX), 153–155
VXN, 153

Market trends. See Market internals
Markets

direction of. See Market internals
stages of. See Stages of markets
as sum of stocks, 7
trading symbols, 139

Merrill Lynch, 3, 4
Minor Resistance (mR), 44–46
Minor Support (mS)

retracement analysis, 111, 120, 121
support and resistance, 36, 37, 39, 40, 44–47,

216
uptrends, 195–197, 233

Minute charts. See also Time frames
bar-by-bar analysis, 136
gaps, 216–219, 256
moving averages (MA), 62, 67, 74, 75
pattern failures, 239, 240, 242–250

relative strength, 169, 170
TICK, 144

Mirage trading, 6
Misconceptions

gaps, 207–209
volume, 81–85

“Missed money is better than lost money,” 225,
249

Money bar, 27
Money management

about, 267–269
day parameters, 259, 260
maximum loss amounts, 259
risk amounts, 254–259, 261, 277
share size, 253–257, 260, 261, 277
swing trading, 260–262
and trading plan, 257–259

Morning gaps, 170–172, 204, 205, 207, 211, 212,
215–217, 219, 256, 261, 271, 272

Moving Average Convergence Divergence
(MACD), 5, 69

Moving averages (MA)
attention points, 67
convergence, 63–67, 97
crossover, 58, 59
day trading, 74, 75
divergence, 71, 72
focal areas, 66–69
minute charts, 62, 67, 74, 75
objectivity, 69–74
and predictable failures, 247, 248
price relationship, 60, 62, 65, 68, 74, 75
and relative strength, 164–166
rules for use of, 74, 75
sideways markets, 75–77
simple moving average, 62
sloppy markets, 75–77
subjectivity, 33–36, 58, 60, 69, 70
support and resistance levels, alignment

with, 72, 73
as technical indicator, 5, 57, 58
time frames, 60–63
and trend analysis, 59–66, 183, 185–188, 196,

201
TRIN, 151, 152
20-period time frame, use of, 60–63
types of, 62
use of to find plays, 78–80

MR. See Major Resistance (MR)
mR. See Minor Resistance (mR)
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MS. See Major Support (MS)
mS. See Minor Support (mS)

Names of patterns, 21–23
Narrow Body Bar (NB), 23, 24, 96, 128
Narrow Range Bar (NRB), 23, 24, 29, 54, 96,

127, 128
NB. See Narrow Body Bar (NB)
Noise and price movements, 5
Novice gaps, 208–210, 213, 214
Novice volume (climactic volume), 89–94, 96,

101, 114
NQ (NASDAQ 100 e-mini futures), 139
NRB. See Narrow Range Bar (NRB)

Objectivity
bar-by-bar analysis, 126, 137
relative strength, 160, 161
subjective analysis compared, 6
systematic approach to, 8–14

OEX P/C ratio, 155, 156
Opening price, 18, 19, 137, 203
Oscillators, 5–7, 70–72, 152, 153
Overnight trades, 260–262, 285, 286

P/C ratio (put-call ratio), 154–156
Paper trading, 257, 258
Patience, 8, 223, 274, 280
Patterns

about, 33–36
applicability of to open market, 7
candlestick charts, 12–14, 21–29. See also

Candlestick charts
clean patterns, 188, 189, 191, 243, 271
and demand and supply levels, 36, 37, 47–56
failed patterns. See Failed patterns
hidden patterns in multiple time frame

analysis, 233–236. See also Time frames
market as a whole, 137, 140–142. See also

Market internals
noise, 5
passing the trade on unclear patterns, 225,

232, 249
and relative strength, 162–175
sloppy patterns, 9, 76, 77, 107, 177, 183, 184,

189, 199, 231, 234, 235, 237, 243
subjectivity in reading, 5–7
in technical analysis, 4

PBS. See Pristine Buy Setup (PBS)
Pharmaceutical stocks, 261, 262

Pivot points (V patterns), 38–40, 43, 44, 49–51,
53, 55, 91, 108, 178–187, 196, 199–201, 264,
265

Price
gaps during pullback, 189, 190, 210, 215–217,

219
and objective analysis, 6
patterns. See Patterns
“price is king,” 141, 171, 178, 279–281
“price is the truth,” 7, 14, 33, 279–281
support and resistance levels. See Support

and resistance
and technical analysis, 4
technical indicators, relation to, 5
and volume, 81, 83–85, 88–90, 92–98, 100,

101
Price movement

demand and supply levels, 47, 48. See also

Demand and supply levels
and failed patterns, 248–250
and market internals, 141, 142
and market stages, 12
multiple time frame analysis. See Time

frames
and relative strength, 175. See also Relative

strength
support and resistance levels. See Support

and resistance
and technical indicators, 5. See also

Technical indicators
trends. See Trends (up, down, and

sideways)
understanding, importance of, 279–281

Pristine Buy Setup (PBS)
bar-by-bar analysis, 131–134
bullish, 30, 67
described, 12–14
failed patterns, 30, 52, 54, 239, 240, 242–245,

247, 248
gaps, 216, 217
hourly, 168, 169
and moving averages, 67, 73
and time frame analysis, 221, 223, 233–235,

237, 242
trade management, 265, 274
in trading plan, 274
trend analysis, 12–14, 199, 200
volume considerations, 93, 96, 97

Pristine Sell Setup (PSS), 12–14, 169, 274
Pristine-Trained Trader (PTT), 240
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Professional gaps, 208–210, 213–215, 256
Professional (committed) volume), 87–89,

91–97, 100
PSS. See Pristine Sell Setup (PSS)
Put-call ratio (P/C ratio), 154–156
Put options, 153

QID, 139
QLD, 139, 140
QQQ, 139–141, 146, 272

RealTick trading platform, 78
Red bar ignored (RBI), 134
Reference points

moving averages, 60, 72
retracement analysis, 105, 110, 111
support and resistance, 33, 34, 36–41, 46, 47,

48.49, 53, 56, 244
Relative strength

about, 159, 174, 175
and declining price patterns, 166–170
dividing method for charting, 160, 161
and gaps, 170–172
and market internals, 173, 174
minute charts, 169, 170
morning gaps, 170–172
and moving averages, 164–166
objectivity, 160, 161
price patterns, 162–175
and prior support and resistance areas,

163–165
Relative Strength Index (RSI), 5–7, 152, 159
and sector analysis, 172, 173
types of, 160–166
visual comparison method, 161–164

Relative Strength Index (RSI), 5–7, 152, 159
Retailing Index, 157, 158
Retracement analysis

about, 103, 104, 123
angle of retracement, 103, 191, 194
and consolidation, 106, 107
Double Bottoms, 111–115, 237
Double Tops, 115, 232
downtrends, 108–110, 112–115
Fibonacci retracements, 7, 33, 34, 36,

103–105, 109
M patterns, 115–117. See also M pattern
objective use of, 111, 121, 123
prices beyond 100 percent level,

118–120

relationships throughout time frames,
121–123

relationships with other technical analysis,
120, 121

as self-fulfilling prophecy, 105, 111
sideways trends, 107, 113, 117–119
steepness of slope, 103, 122
subjectivity, 103–105, 111, 123
and trends, 107–110, 113, 117–119
triple bottoms, 113
uptrends, 106–115, 122
W patterns, 115
zero retracements, 107

Retracement angle, 191, 192
Risk amounts, 254–259, 261, 277
Rounding patterns, 49–52, 54, 55, 244

Scalp trades, 134, 256, 259, 276, 285
SDS, 139
Sector analysis, 172, 173
Sentiment indicators, 153–156
Shakeout, 231
Significant gaps, 204–206
Single candles, 18–21
Slippage, 246, 255
Sloppy patterns, 9, 75–77, 107, 177, 183, 184,

187–189, 199, 231, 234, 235, 237, 243
Solar Stock index (TAN), 172, 173
S&P 500 e-mini futures (ES), 139
SPY, 139, 146, 272
Square top patterns, 50, 51, 117, 228, 244
SSO, 139
Stages of markets

about, 8
ambivalence (stage one), 9, 11
determining, importance of, 8, 9
downtrend (stage four), 11–13
importance of knowing, 8
trends (up, down, and sideways), 12–14. See

also Trends (up, down, and sideways)
uncertainty (stage three), 9–11
uptrend (stage two), 9, 10, 12–14

Standard deviation, 186
Stochastic, 5, 152, 153
Stock cycles. See Stages of markets
Stock trends and market trends, 12, 140, 141
Stop loss, 239, 255, 260, 263, 264
Subjectivity

defined, 1
eliminating, 8, 33
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and fundamental analysis, 1–5
gurus, reliance on, 1, 2
moving averages, 33–36, 58, 60, 69, 70
objective analysis compared, 6
in reading patterns, 5–7
retracement analysis, 103–105, 111, 123
subjective indicators, use of, 186–188, 240,

241, 247, 248, 251
of technical indicators, 5–8, 186–188

Support and resistance
as demand and supply, 36
and Fibonacci lines, 33, 34, 105, 109
formation of support and resistance areas,

46–56
and gaps, 210–213, 216
importance of identifying, 56
Major Resistance (MR), 37, 43, 44, 117
Major Support (MS), 36, 37, 40–44, 49, 54,

110
Minor Resistance (mR), 44–46
Minor Support (mS), 36, 37, 39, 40, 44–47,

111, 120, 121, 195–197, 216, 233
moving averages, 34, 35
and predictable failures, 247
and price patterns, 33–36, 48–56
reference points, 33, 34, 36–41, 46, 47, 48.49,

53, 56, 244
and relative strength, 163–165
time frames. See Time frames
trend analysis, 44–46, 194, 195, 201

Swing trades, 13, 31, 61, 205, 207, 212, 219, 257,
259–262, 271, 285–286

Symbols for market trading, 139

Tails on candlestick charts, 18, 19, 23, 25,
27–29. See also Bottoming Tail (BT);
Topping Tail (TT)

Technical analysis
fundamental analysis compared, 2, 4
objective approach to markets, 8–14
patterns, 4, 14, 15
as self-fulfilling prophecy, 35, 37, 38, 46, 48,

60, 61, 68, 72, 80, 111, 247, 248
subjectivity applied to, 4–8, 186–188

Technical indicators
about, 5
as derivative of price, 5, 14
Elliott Waves, 5
false sense of belief, 7, 8
Gann Lines, 5

Moving Average Convergence Divergence
(MACD), 5

moving averages, 5, 57, 58
Relative Strength Index (RSI), 5–7
stochastics, 5
subjectivity of, 5–8, 186–188
volume, 81. See also Volume

TICK readings, 143–151, 173, 174
TIKI (DOW TICK), 143, 144
Time frames

candlestick charts, 18, 21, 27, 29–31
conflicts in, dealing with, 224–228
daily charts, 221–224, 226–228, 232, 234
and failed patterns, 231, 232, 240, 241, 245
hourly charts, 222, 223, 226, 229, 230
intraday trading, 223
M patterns, 231–233, 237, 240
micro and macro time frame alignment, 222,

223, 225
micro trend warning signs, 230–233
minute charts, 221–226, 229, 230, 232, 233,

235–237
multiple time frames, use of, 223–228, 236,

238
and pattern failures, detecting, 231, 232, 240
and risk amounts, 256
selection of, 221–223
support and resistance, 221, 225–229, 231
sweet spot, 224
and volume, 100, 101
W patterns, 231, 240
zooming down, 233–238, 265–267

Topping Tail (TT)
about, 27, 28, 30
bar-by-bar analysis, 133
in candlestick charts, overview, 20, 21, 27,

28, 127
during pullback, 189, 237
retracement analysis, 122
support and resistance analysis, 54
trend analysis, 182, 189
and volume, 96, 97

Total P/C ratio, 155, 156
Tradability and volume, 98–101
Tradable voids, 241, 242
Trade management

about, 267–269
daily routine, 271–278
goal of, 263, 264, 278
losing trades, dealing with, 277, 278
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Trade management (Continued)
psychological issues, 262, 267–269
stop loss, 264, 267
targets, setting, 263, 264
trading plan, 126, 135, 136, 254, 257–260,

265, 266, 273, 274, 276, 277
trend, staying with, 264, 265
zooming down, 265–267

Trading day, typical routine
aftermarket trade analysis, 275–277
afternoon, 274, 275
beginning the day, 271, 272
longer-term market analysis, 272, 273
lunch, 274, 275
market bias, determining, 272, 273, 275
morning, 274, 275
patience, 274
premarket activity review, 272
quality-trade checklist, 274
review of trades, 275–277
trading plan, 273, 274, 276, 277
volatility, 274, 275
watch lists, 271, 272, 274, 275

Trading plan, 126, 135, 136, 254, 257–260, 265,
266, 273, 274, 276, 277

Trading platforms, 78, 105, 258, 262
Transportation Index, 158
Trends (up, down, and sideways). See also

Stages of markets
about, 12–14, 177, 178, 200, 201
and candlestick charts, 178
clean patterns, 188, 189, 191, 243, 271
common sense test, 197, 198
day trading, 198, 199
and Major Resistance, 43, 44
and Major Support, 40–44
market trends. See Market internals
and Minor Resistance, 44, 45
and Minor Support, 44, 46
and moving averages, 183, 185–188, 196, 201
price pivots, 38–40, 43, 44, 49–51, 108,

178–187, 196, 199–201
Pristine Buy Setup (PBS), 12–14, 199, 200.

See also Pristine Buy Setup (PBS)
Pristine Sell Setup (PSS), 12–14, 169, 274
and quality of pullbacks, 189, 190
and quality of trend, 190–197, 201
reactions to trends and prices, 192–197
retracement angle, 191, 192

sloppy sideways trends, 9, 75, 76, 107, 177,
183, 187, 188, 199

stock trends and market trends, 12, 140, 141
subjective indicators, use of, 186–188
support and resistance areas, 194, 195, 201
time frames. See Time frames
trading against, 98, 197, 198
trading with, 177, 197, 200, 264, 265
transitioning, 195, 196
“trend is your friend,” 177
Wide Range Bars (WBR), 192–195, 201

TRIN (Arms Index), 143, 147–154
TT. See Topping Tail (TT)

Uncertainty (stage three of market stages),
9–11

Undervalued companies, 2, 3
Uptrend (stage two of market stages), 9, 10,

12–14
U.S. Oil Price Index (USO), 172, 173

V patterns (pivot points), 38–40, 43, 44, 49–51,
53, 55, 91, 108, 178–187, 196, 199–201, 264,
265

Visual comparison method for charting
relative strength, 161–164

VIX. See Volatility index (VIX)
Volatility, 261, 262
Volatility index (VIX), 153–155
Volume

about, 81
block trades, 84, 85
and buyers and sellers, 82, 83
climactic (novice) volume, 89–94, 96, 101,

114
committed (professional) volume, 87–89,

91–97, 100
continuation volume, 92, 95, 96
decreases, 85, 86, 95, 97
exhaustion volume, 89
finding trades, 95–97
heavy volume on new breakouts. See

Professional (committed) volume under

this heading

high volume ending a current move. See

Novice volume under this heading

increases, 83, 86, 87, 90, 93, 95, 97–99
intraday patterns, 99, 100
misconceptions, 81–85
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novice volume (climactic volume), 89–94,
96, 101, 114

and price, 81, 83–85, 88–90, 92–98, 100, 101
primary uses of, 87–98
professional (committed) volume), 87–89,

91–97, 100
and time frames, 100, 101
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