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Introduction

In his 1992 Introduction to the multi-volume set, International Se-
curities Regulation, the General Editor, Robert Rosen, stated: “When
we began International Securities Regulation, we believed that we
were filling a serious gap in the readily available reference materials
concerning the international securities markets.” This volume (the
chapters of which are also reproduced in the multi-volume set), is
premised on the same concerns. It is immediately apparent to any
practitioner or academic dealing with securities regulation in the
Pacific Rim that much of the South-East and East Asian legislation is
difficult or impossible to obtain in translation and current commentar-
ies on a particular regime are scarce, partial or scatiered. In the case
of Australia, international practitioners should iind the relevant
chapter particularly useful given the density of the Corporations Act
in that country. Accordingly, the principal okjective of these volumes
is to provide an up-to-date commentary o tie regulatory scheme of a
particular jurisdiction together with an Engzlish language translation
of the key legislation in one convenienti ocation. The volumes are up-
dated at regular annual intervals in ¢rder to maintain this objective.
In this way, we hope to provide-the standard navigational aid for
those working the main channeis and straits which criss-cross the
reefs of Pacific Rim securities vegulation.

International Securitics Regulation: Pacific Rim maintains the
structure devised by Rokert Rosen to provide a standard means of
describing internatiorial securities regimes. Each country chapter has
two components: firat, a Country Commentary (Booklet One) sum-
marizing the legai and securities regimes of the particular country ac-
cording to a uniform design: (A) Legal System; (B) securities regula-
tory scheme; (C) a description of the public securities markets,
including stock exchanges, broker-dealers or sharebrokers; invest-
ment companies; investment advisers; banks, and securities associa-
tions; (D) a detailed discussion of the substantive securities law; and
(E) recent trends and developments. In-depth discussion of case law is
avoided in the discussion of the substantive securities law in the
interests of uniformity, economy and clarity of exposition. Second,
each chapter reproduces an English language version of the country’s
securities and related legislation (Booklet Two).

We welcome feedback from users of this text. For comments or
suggestions, please contact Professor Gordon R. Walker, Law School,
La Trobe University, Melbourne, Victoria 3086, Australia. Email:
Gordon.Walker@latrobe.edu.au
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