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Colombia, 68–69
Peru, 70

South Korea, 75, 266
sovereign debt, 222
sovereign wealth funds, 283–284
specialty materials, 168

spending, 184
spot rate, currency, 206
spot trading, currency trading, 207
spread, currency trading, 207, 231, 251
squatting, 85
squeeze (bribe), 153
Sri Lanka, 121
state revenues, 137
statutory law, 194
stock exchanges, 229–230
stock markets

market capitalization, 220–221
price quotes, 231
selecting, 48

stocks. See also bonds
buying, 226
defi ned, 226
depository receipts, 227
dual-listed, 230
fl oat, 227
foreign ownership, restrictions on, 192
initial public offerings, 228–229
leverage, restrictions on, 193–194
market capitalization, 227
over-the-counter trading, 229
overview, 217
prices, 35
in resource companies, 163
short selling, 193, 226
splitting, 227
tracking, 228

store of value, 263
sub-advisors, 237
sucre (currency), 204
sukuk (securities), 73
Sukuk.me Web site, 319
suppliers, 305–306
Suriname, starting business in, 142
swaps, 213
sweetener (bribe), 153
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• T •
T. Rowe Price, 238
Taiwan, 12, 76, 266
tariffs, 31
Tata Group, 54–55, 91
Tata Motors, 295
Tata Nano (automobile), 295
taxation, 47–48
taxes, 137
“tea money” (bribe), 153
technology

computer and software, 28
consumer demand, 182
markets for machinery, 27–28
new, 11
opportunities in, 37
use in production, 180

Thailand, 76–77, 266
theocracy, 129
Third World, 20
ThysseKrupp AG, 178
Tier 1 capital, 257
Tier 1 ratio, 257
Tier 2 capital, 257
timber, 168–169
tong (bribe), 153
Toyota, 28
tracking stocks, 228
trade

comparative advantage in, 30–31, 177
export markets, 178
fair, 31–32
free, 31
high-end markets, 185
internal markets, 177
low-end markets, 184–185

trade unions, 132
trade-only currency, 205
transparency, 46–47, 281–282

Transparency International, 146–147, 154
treaties, 198–199
Treaty of the European Union, 199
trees, 168–169
Trinidad and Tobago, 105–106
Tunisia, 118
Turkey, 26, 64–65, 266
turnover, 54
“Two-Thirds World”, 20

• U •
Ukraine, 112–113
uncorrelated returns, 11–12
United Arab Emirates, 119, 190
United Nations, 23, 32
United States

economic cycle, 11
foreign direct investments, 14
gross domestic product, 11, 37

urbanization, 261–262
U.S. Agency for International Development 

(USAID), 133

• V •
vacation properties, 271
Vale mining company, 82, 84, 163, 167
van Agtmael, Antoine, 9
Vanguard, 238
venture capital funds, 275–276
Vietnam, 122, 302
volatility, 307
vulture investors, 224

• W •
Wall Street Journal, The, 42, 206, 317
water resources, 169–170
water rights, 269
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wealth managers, 43
Web sites, 317–319
West African franc, 204
Word Development Indicators Web site, 319
workers, 132
working age, 173
World Bank, 141, 155, 268
World Cup, 83–84
World Future Society, 319
World Trade Organization (WTO), 31, 

142, 199

• Y •
Yahoo Finance!, 206, 222, 247
Yankee bond, 223
yuan (currency), 96–97
Yunus, Muhammad, 286

• Z •
Zedong, Mao, 128
Zimbabwe, 224
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