Index

Ackman, William A., 115—153. See Russian bonds, 106—107

also Pershing Square Capital Washington Mutual, 108-109
Management Auto bailout, 77-79

Federal Agricultural Mortgage Avenue Capital Creup, 75-91
Corporation (Farmer Mac), auto bailout; 77-79
129-130 Morgan Stanley Investment

“Buying the Farm” (white Maaagement, investment in,

paper), 130 37-88

First Union Real Estate, pertnership, 79-81
127-132 Six Flags, investment in, 88-90

Gotham Partners, 123, 127-137, Axelowitz, Mark, 149
MBIA, 130-131

Pershing Square Capital Baldwin-United Corporation,
Management, 135=153 178
Rockefeller Center deal, Bank of America, 65, 72,
123-127 111-112
Adam, Michaei; 26 Barnes & Noble, 144
All Weather portfolio, 18—19 Bass, Robert, 81-83
Alpha, 9-10, 15-19 Berkowitz, Bruce, 128, 147
American Axle, 200201 Berkowitz, David, 122, 128, 132
Amroc Investments, 82—84 Berkshire Hathaway, 60, 62
Anadarko Petroleum Corporation, Beta, 9-10, 13, 15
4243 Black, Fischer, 96
Apotheker, Leo, 72 Bohart, Stuart, 88
Appaloosa Management, 93—-113 Bonderman, David, 82, 83
investments Borders, 139, 144-145
Delphi Corporation, 107-108  Bostock, Roy, 166—168
Marconi Corporation, 107 Bradbury, Darcy, 85

241



242

Bridgewater Associates, 2, 6—7
crisis indicator, 12
D-process, 13, 17
extracting alpha, 15-19
toreseeing the financial crisis,

13-15
depression gauge, 14
Pure Alpha strategy, 9, 11, 16, 18

Brown, Jay, 131

Bucksbaum, Madelyn, 146

Buffett, Warren, 121, 163

Canadian Pacific Railway, 150-151
Chanos, James, 173—191. See also
Kynikos Associates LP
China’s coming crisis, 186—190
Enron, investigation of, 174-176
Tyco, investigation of, 177-178
Chrysler, 77-78
Citigroup, 61-66, 111-112
Clarke, Peter, 26, 27, 36
Coalition of Private Investment
Companies, 185
Coftey, Greg, 27
Corzine, Jon, 97
Cox, Christopher, 186
Cumming, Ian, 133

D-process (Bridgewater), 13, 17
Dade Behring, 161-162
Dalio, Ray, 1-24
All Weather portfolio, 18-19
Bridgewater Associates, 2, 6—24
crisis indicator, 12—13
foreseeing the financial crisis,
13-15

INDEX

gold, position in, 22-23
Pure Alpha strategy, 9, 11,
16,18
Daily Observations
(client letter), 8
Northeast Airlines investment, 4
World Bank, 8—10
Post-Modern Portfolio Theory
(PMPT), 18
Principles, 1-2,20-21, 24
Delphi Corporation,
107-108
Delucia, David, 95
Depression gauge (bridgewater), 14
Distressed dett, 75-91
Dow Clietinical, 58—63

ED&XY Man, 26

Eracergency Economic Stabilization
Act of 2008, 63

“Engineering Targeted Returns and
Risks” (Dalio), 18

Enron, 174-176

Falcone, Phil, 40

Federal Reserve, 6

Feldstein, Martin, 72

Ford Motor Company, 77—78
Fournier, Alan, 107
Friedman, Stephen, 46

Furst, Rich, 84

Gardner, Sonia, 75-91. See also
Avenue Capital Group
Amroc Investments, 82—84
Avenue International, 83



Robert M. Bass Group

(Keystone, Inc.), 81-83

Geiger, Adam, 142

General Growth Properties (GGP),
145147

General Motors, 77-78

GLG Partners, 2628, 31, 33-37

Goldstein, Ronnie, 105

Gottesman, Noam, 26, 33

Green, Jonathan, 26-27, 33

Greenberg, Ace, 50, 52,70

Greenspan, Alan, 68

Griffin, Ken, 40

Gruss Partners, 51, 55

Gurvitch, Howard, 53

Harding, David, 26

Harken Energy Corporation/
Harken Andarko Partners,
191

Hewlett-Packard, 72

Hill, J. Tomlinson, 152

Hoine, Andrew, 56

Howard Hughes Corporation, 147

Huyton, David, 39-51

Jain, Anshu, 68, 198
JCPenney, 148149
Jensen, Greg, 19
Johnson, Ron, 149
Jordan, Boris, 106

Klarman, Seth, 120

Kmart, 134

Kohlberg, Jerry, 48—49
Kozlowski, Dennis, 177—178

Index

243

Kuwait Investment Authority, 60-61
Kynikos Associates LP, 173—191. See
also Chanos, James
Ursus Partners fund, 179

Lagrange, Pierre, 25-27, 32-37
Lasry, Marc, 75-91. See also Avenue
Capital Group
Amroc Investments, 82—84
Avenue International, 83
Robert M. Bass Group
(Keystone, Inc.), 81-83
Lebow, Bennett, 1 44
Leucadia Natioral Corporation,
122,153
Levy, Tean, 49-50
Leeb, Ivaniel, 155—-171. See also
Third Point
LTV, 44—45
Lueck, Martin, 26

Man Group/AHL, 25-37
Marconi Corporation, 107
Marks, Leonard, 120
Marriott Corporation, 128
MBIA, 130-131, 134-144
McCormick, David, 19
McDonald’s, 136—139
Mint Investment Management
Co., 26
Morgan Stanley Investment
Management, 87—-88
Murray, Eileen, 19

Nash, Jack, 50, 127
Neumann, Michael, 130



244

Odyssey Partners, 49-50
Oxford Man Institute of
Quantitative Finance, 32

Paulson, John, 39-73
address to Committee on
Oversight and Government
Reform, 40—41
Advantage funds, 42, 47, 66,
69-70,72,73
Bank of America, investment in,
65,72
Bear Stearns, 50-51, 53
Citigroup, investment in,
61-66
gold share class, creation of,
66—67
Gruss Partners, 51, 55
merger of Dow Chemical and
Rohm & Haas, 58—63
Odyssey Partners, 49-50
Paulson Credit Fund, 57
Paulson Partners, 47,52,.75
Pellegrini, Paolo, 56
Pershing Square Capuat
Managernent, 133-153.

See also Ackman, William A.

investments

Borders, 139, 144-145

Canadian Pacific Railway,
150-151

General Growth Properties
(GGP), 145-147

JCPenney, 148—-149

Kmart, 134

MBIA, 134144

McDonald’s, 136—139

INDEX

Sears Roebuck & Company,
134
Target Corporation, 139-143
Tim Horton’s, 135-136
Wendy’s, 135-136
Pershing Square Foundation,
151-152
Vornado investment in, 134
Post-Modern Portfolio Theory
(PMPT), 18
Price, Michael, 97
Prince, Bob, 19
Principles (Dalio), 1--2, 20-21, 24
Pure Alpha Fund I!;16
Pure Alpha Major Markets fund, 19
Pure Alpha steategy, 11, 16, 18

Rainwater, Richard, 82, 121-122

Risk arbitrage, 39-73

Risk Parity, 19

RME 27

Rockefeller Center Properties,
123127

Rockefeller, David, 123—127

Rohm & Haas, 58—63

Roth, Steve, 127, 134, 148—-149

Rubin, Robert, 46, 97

Saba Capital Management, 193-202
Schroeder, Alice, 131
Sears Roebuck & Company, 134
Simons, Jim, 40, 69

R enaissance Medallion Fund, 69
Sinoforest, 69—70
Six Flags, 88-90
Skilling, Jeffrey, 176
Sopher, Rick, 70-71, 124, 134-135



Index

Soros, George, 40, 69

Quantum Endowment Fund, 69
Spiller, Charles, 91
Spitzer, Eliot, 131-133
Steinberg, Joe, 125-126
Subprime mortgage securities, 5657

Target Corporation, 139-143
Tepper, David, 93—-113
Appaloosa. See Appaloosa
Management
Goldman Sachs, 94-96
Thoroughbred Fund, 102, 110,
113
Third Point, 155—171
investments
Dade Behring, 161-162
Yahoo!, 166—169
Third Point Offshore Investors
Limited, 162
Tighe, Mary Ann, 128
Tilson, Whitney, 119-120.129,
142—-143

245

Tim Horton’, 135-136

Trian Partners, 136, 201-202

Troubled Asset Recovery Program
(TARP), 41,63

Trump, Donald, 125

Tyco, 177-178

Ullman, Mike, 149
Volcker, Paul, 5

Waldorf, Michael, 59

Walton, Jack, 97--98

Washington Mutaal, 108-109
Weinstein: Boaz, 95-96, 193-202
Wendav's, 135136, 201-202
Whitekead, John, 46

Writman, Meg, 72

Williams, James, 128

Wong, Tim, 28-32

Yahoo!, 166—169
Yang, Jerry, 166—168







<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


		2012-06-08T06:08:08-0400
	Certified PDF 2 Signature




