
Index

A

Alternation guideline, 25, 110
Angles, xxii

B

Balance, xxi–xxiii, 2, 15
Baltic Dry Index, 54–55
Bank sector stocks, 88–89,

118–119
Bar charts, 19, 43
Bar length, within price swings,

xix–xx
Bear markets, 36, 57
Bonds, 75
Bottom:
double, xviii, 5
key reversal, 3, 5

Boxes, 9, 14, 24, 31, 32
Bull markets, 19, 36, 57

C

Cash S&P 500 Index, 62, 63, 70,
71, 74

Charts:
360-minute, 8–9
bar, 19, 43
fixed income, 75
Gann swing, 87, 117

line, 19, 30
point-and-figure, 80, 102–103
spot currency, 6–8
time, 13

Complex corrections, 70, 72, 78
Composite Index, 9, 70, 72
Consumer Staples Index, 91,

122–123
Contracting triangles, 59–61,

63–66, 69, 72, 82, 84–85, 123,
126, 135–136

Copper futures, 90, 121–122
Corrections:
complex, 70, 72, 78
interim, 3
running, 52

Corrective patterns, 7, 39–66
contracting triangle, 59–61,
63–66, 69, 72, 82, 84–85, 123,
126, 135–136

expanded flat, 52–58, 81–83,
93–94, 117, 120–121, 125,
128

expanding triangle, 59–62, 66,
72, 85

flat, 49–52, 72, 81–83, 124
guidelines for, 85
labeling, 47
size changes in, 80–81
triangles, 58–66
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Corrective patterns (continued )
zigzag, 43–51, 53–57, 60, 72,
80–82, 112–113, 122,
129–131, 134

Corrective price movement, 5,
40–43

Corrective waves, 19, 21, 22,
24–25

Counter-trend moves, xviii, xix, 3,
19–21, 69–70

Crude oil futures, 89–90, 120–121
Currency chart, spot, 6–8
Cycle degree, 86

D

Degree notation, 85–86
Diagonal Triangle patterns, 36–38,

67–76, 114
termination, 67–73, 76, 85, 128,
131

type 2, 73–76, 84
Distribution patterns, 69
Double bottom, xviii, 5
Double top, xviii, 57, 61
Double zigzag, 78–79
Dow Jones Industrial Average

(DJIA), 61–62, 72–73,
102–103, 135–136

E

Elliott, R. N., xxi, 74
Elliott Wave patterns:
basic, 78–83
contracting triangle, 59–62, 63–66,
69, 72, 82, 84–85, 123, 126,
135–136

corrective, 7
expanded flat, 52–58, 81–83,
93–94, 117, 120–121, 125, 128

expanding triangle, 59–62, 66,
72, 85

extending five-wave, 26–35, 37,
54, 79–80, 109, 117, 126

failure fifth wave, 47, 57, 62, 83,
110

five-wave, 18–35, 43–45, 52
flat, 49–52, 72, 81–83, 124
leading diagonal triangle, 73–76,
84

rules and guidelines for, 83–85
Termination Diagonal Triangle,
35–38, 67–73, 76, 85, 128, 131

zigzag, 43–51, 53–57, 60, 72,
80–82, 112–113, 122,
129–131, 134

Elliott Wave Principle, 24, 45, 62
skill levels for, xiv–xv
using, in mass psychology, 1–15

Elliott Waves, 17, 33
labeling, 18–19
vs. price swings, xiii, xvi–xxi

Examination:
final, 95–103, 127–136
practice, 86–94, 116–126

Expanded Flat corrective pattern,
52–58, 81–83, 93–94, 117,
120–121, 125, 128

Expanding Diagonal Triangle, 72
Expanding triangles, 59–62, 66, 72,

85
Extending five-wave patterns,

26–35, 37, 54, 79–80, 109,
117, 126

F

Failure fifth wave, 47, 57, 62, 83,
110

Fibonacci analysis, 21
Fibonacci confluence zones, 66, 72
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Fibonacci extensions, 10–11
Fibonacci ratios, 14, 15, 21
Fibonacci retracement, 14, 38
Final examination, 95–103
answers, 127–136

Five-wave patterns, 18–35, 44–45,
52

extending, 26–35, 37, 54, 79–80,
109, 117, 126

incomplete, 43
triangles, 76
zigzag pattern, 43–49, 55–57, 60

Fixed income charts, 75
Flat corrective pattern, 49–52, 72,

81–83, 124
Expanded, 52–58, 81–83, 93–94,
117, 120–121, 125, 128

Flat price waves, 7
FOREX markets, 8, 75, 76
Fractal properties, 22, 85–86

G

Gann, W. D., xix
Gann swing chart, 87, 117
Gann target date, 70
Geometric proportions, xxi–xxiii,

2–15, 42, 85
Geometry, xxii, 1
Grand supercycle degree, 86

H

Horizontal levels of activity, 8

I

Impulse waves, 18–22, 45,
107–111, 134

internal composition of, 21–22,
24–26, 35

number of waves in, 79–80
representing with bars, 24–26
rules for, 24–26, 83–84
in strong trends, 26–35
Termination Diagonal Triangles,
35–38

Interim corrections, 3
Intermediate degree, 86
Internal waves, 21–22, 24–26, 35
Irregular B patterns, 57–58

K

Key reversals, 3, 5, 51, 60

L

Leading Diagonal Triangle pattern,
73–76, 84

Legal patterns, 44
Line charts, 19, 30

M

Market data, geometric proportion
in, 2–15

Market declines, 26–29, 32
Market sentiment, indicators of,

4–5
Market swings. See also Price swings
analysis of, 2–15
vs. Elliott Waves, xvi–xxi

Market trends, 57
impulse waves and, 18–22
patterns that describe, 17–38
termination of, 35–38, 67–73

Mass psychology, using Elliott Wave
Principle to evaluate, 1–15

Middle leg, in corrective patterns,
46–50, 53–54, 82

Minor degree, 86
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Minuette degree, 86
Minute degree, 86

N

Nasdaq Index, 101, 134–135
Natural resistance, 5
Negative space, 28–29
‘N’ pattern, xviii, 46–47, 110

O

Oil/Gas Refining Index, 92–93,
123–124

Orthodox low, 32
Oscillators, 5, 9, 33, 45,

62, 69

P

Parabolic moves, 3
Parallel channels, 3
Point-and-figure charts, 80,

102–103
Positive space, 28
Practice exam, 86–94
answers, 116–126

Prechter, Robert, 52, 57, 74
Price pivots:
labeling, 23–24
orthodox, 33

Price swings, 7, 9, 17, 33
balance and proportion in,
xxi–xxiii

bar length within, xix–xx
connecting, xvii–xviii
corrective, 5, 40–43
vs. Elliott Waves, xiii, xvi–xxi

Price targets, using proportions to
create, 10–14

Price waves, 7
flat, 7
strongest, 9–10

Primary degree, 86
Proportions, xxi–xxiii, 2, 15, 42, 85
creating price targets using, 10–14
in market data, 2–15

Pullback, secondary, 3, 54

R

Ratios, 1, 12, 14, 15, 21, 28
Relative Strength Index (RSI), 9, 45,

47, 52, 72
Repeating patterns, 85
Resistance, 5, 14
Retracements, xviii–xix, 14, 38
Running corrections, 52

S

S&P 500 mini futures, 4–6, 12–14,
68, 72, 73, 75, 110

S&P Equal Weighted Index, 62, 63
Secondary pullback, 3, 54
Selling, timing of, 70
Slope, xix, xxii, 68–69, 85
Spot currency chart, 6–8
Strong trends:
overextended, 43–44
working with impulse waves in,
26–35

Subminuette degree, 86
Supercycle degree, 86

T

Termination Diagonal Triangles,
35–38, 67–73, 76, 85,
128, 131

360-minute chart, 8–9
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Three-wave structures, 32, 41, 43, 47,
49, 52–53, 60, 61, 69, 85, 124

Thrust out of a triangle, 65–66
Tick data, 111
Time charts, 13
Time horizons, 13, 21–22, 72,

81, 82
Trend damage, xviii–xix
Trending markets, 9–10, 17–38
Trend reversals, 9, 37, 47, 72, 75
Trends. See also Market trends
bullish, 19
length of longest bar in, 2–3
overextended, 43–44
strong, 26–35, 43–44
termination of, 35–38, 67–73

Triangles:
contracting, 59–61, 63–66, 69,
72, 82, 84–85, 123, 126,
135–136

corrective patterns, 58–66
diagonal, 67–76, 114
expanding, 59–62, 66, 72, 85
Leading Diagonal, 73–76
Termination Diagonal, 35–38,
67–73, 76, 85, 128, 131

thrust out of, 65–66
Tullis, Eli, 7
Type 2 Diagonal Triangle pattern,

73–76, 84

U

USDCHF chart, 6–9, 10–11
USDJPY chart, 56, 114
U.S. Industrial Production,

Monthly, 87
U.S. Treasury Bond, 30-year, 64

V

Vectors, xxii

W

Wave patterns. See Elliott Wave
patterns

Wave Principle. See Elliott Wave
Principle

Wave structure, 9, 11, 15, 30
Wedges, 36–37, 67–76
termination, 67–73
type 2, 73–76

Z

Zigzag corrective patterns, 43–53,
55–57, 60, 72, 82, 112–113,
122, 129–131, 134

double, 78–79
sample, 80–81
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