
245

Aer Lingus, problems, 47–48
Age of Turbulence, The (Greenspan), 178–179
Agriculture Adjustment Administration 

(AAA), creation, 32
Airline Deregulation Act (1978), 41
Alliance for Choices in Education, 163
Alternative energy spending

(stimulus bill), 80–81
Alternative Minimum Tax (AMT)

complexity, 67–68
problems, 67

America
academic achievement, problems, 153–154
manufacturing ability, 115–117
total output, 115–116

American Association of Retired Persons 
(AARP)

reform opposition, 143
Social Security town hall meetings, 

142–143
American Federation of Labor and 

Congress of Industrial Organizations 
(AFL-CIO), 143

American International Group (AIG), CDS 
production, 192

American jobs, foreign subsidies
(impact), 113

American manufacturing
jobs, percentage (decline), 117
sector, imports (impact), 116

American value added, 115
Anti-wealth gesture, 31
Armey, Dick, 70
Assets

capital gains taxes, impact, 58
purchases, 197–199

Atlas Shrugged (Rand), 216
=Baby boomers

generation, arrival, 123
retirement, 85

Backer, Gary, 177–178
Bailouts, 197–199

bankruptcy alternatives, 200–204
voter disapproval, 216

Baker, Richard, 185
Bank of America, Merrill Lynch 

acquisition, 192
Bankruptcy

consideration, 200
process, 201
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Banks
bankruptcy, problems, 201
capital write-down, force, 188
FASB requirements, 181
government rescue plan, problems, 193
illiquid assets, marking, 199
insurance purchase, FDIC (impact), 189

Barclay’s Bank, investment
consideration, 191

Bastiat, Claude Frédéric, 79
Baucus, Max, 65–66
Bear Stearns

bankruptcy, fear, 190
collapse, 190–191
financial trouble, 189–190

Bernanke, Ben, 26, 28
crisis impact, 189–194

Boortz, Neal, 70
Borrowers, risk, 105–106
Boskin, Michael, 202
Budget Enforcement Act (1990), 96–97
Budget rates, adoption, 96–97
Bush, George H.W. (taxes, increase), 41
Bush, George W.

bailout, 196
FNMA/FHLMC portfolio

limitations, 185
Social Security reform, 142
tax cuts, 41

Obama attack, 173–174
vetoes, 95–96

Buy-American language, 211
Cap and tax, 211–213
Cap-and-trade regimes, avoidance, 212–213
Cap-and-trade scheme, 205–206, 211–213
Capital

definition, 56
generation, 38–39
raising, 186, 188
taxes, elimination, 56–59

Capital gains
impact, 57
rewards, 14–15
taxes, 71–72

elimination, 57–58
impact, 58–59

Carbon dioxide emissions,
reduction, 212

Card check, 209–210
Career path, example, 64
Carter, Jimmy, 41
Casey-Kirschling, Kathleen, 137

Catholic schools, student acceptance, 169–170
Cato Institute, The, 205
Celtic Tiger. See Ireland
Central American Free Trade Agreement 

(CAFTA), 43
Central Bank, impact, 179
Charter schools, 158–159
Cheney, Dick, 92
Children, schools (impact), 168–169
Chile, personal savings-based retirement 

system, 133–135
Chinese

American borrowing, risks, 105–106
trade risks, 106
workers, trade (impact), 118–119

Chu, Steven, 212–213
Churchill, Winston, 88
Citigroup, Wachovia sale, 192
Citizens Against Government Waste, 205
Civilian Conservation Corp. (CCC), 

creation, 32
Civil Works Administration, impact, 33
Clinton, Bill

taxes, increase, 41
vetoes, 96

Clinton, Hillary (anti-trade rhetoric), 
210–211

Coburn, Tom, 92, 196
Collateralized mortgage obligations 

(CMOs), Merrill Lynch sale, 188
Community Reinvestment Act (CRA), 

181–182
usage, 181

Comparative advantage, 101–104
assumptions, 103–104
example, 101–103
theory, 101–102

Competition
excellence, relationship, 147
fostering, 10
usefulness, 157

Competitive evaluation, 90
Concentrated benefits, 15–16
Conservatorship, 191
Consumer Price Index (CPI)

decrease, 40
increase, 37

Corporate income tax rates, doubling, 86
Corporate men, FDR attack, 33–35
Corporations, business tax, 71
Cost-benefit analysis, 90
Crash (2008), 173
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legislation/regulation, impact, 181–185
Creative destruction, 117–118
Credit bubble

borrowing excess, 203
creation, Federal Reserve 

(impact), 175–176
distortions, 176

Credit Default Swaps (CDSs), AIG 
creation, 192

Credits/loopholes, impact, 66
Credit spreads, 176
Creditworthiness, presumption, 182
Crisis (2008–2009), 173–174

history, consideration, 194
Cunningham, Randy, 89–90
Current Account (CA) deficits, growth, 

107t, 108t
Debt monetization, 204
Defense-related industries,

protection, 109–110
Deficit neutral position, 96–97
Deficits. See Trade deficits

impact, 92–94
importance, absence, 94

Deflation
fear, 180–181
FOMC/Greenspan concern, 180
impact, 27–29
problems, 179–180
rarity, 179

DeMint, Jim, 92, 141
Democratic Party

personal Social Security accounts, 
impact, 144

public perception, 144–145
Direct investments, 105
Discretionary spending, affordability, 87f
Diversification guidelines, 139
Dividends, taxes, 71–72
Dodd, Chris, 185
Dow Jones Industrial Average,

increase, 38, 140
Doyle, Jim, 163
Earmarks

arguments, 90
examples, 89
facts, 90–91
House/Senate members, perception, 91
problems, 88–92

Economic activity, government spending 
(impact), 204

Economic central planning, failure, 197

Economic downturn (2008–2009), 195–196
Economic freedom, 74–75, 196

federal government attack, 215
Economic growth, 74–75

continuation, 39–43
facilitation, free trade (impact), 99
impact, 58–59
increase, 37–38
interest rates, impact, 92–93
lock-up effect, 57
negative consequences, 94
outperformance, 108–109
promotion, 215
strength, 97
trade deficits, correlation, 106–109

Economic incentives, impact, 52
Economic mobility, increase, 63–64
Economic Recovery Act of 1981, 40–41
Economics, principle (importance), 2
Economy

cyclical downturns, 195
goals, 22–23
hollowing-out, 114–118
improvement, 71–72
inflation, impact, 23
transactions, sum total, 2

Education
change, 171–172
excellence, demand, 147
market, competition, 156–158
monopoly (Friedman perspective), 

154–156
social issue, perception, 149
spending, increase, 152–156

“Education Olympics” (Thomas B. 
Fordham Institute), 151–152

Education system
choice limitation, 148–149
example (Milwaukee), 162–166
Jeffersonian principle. See Public education
problems, 151–152

Electricity production, 81
Emanuel, Rahm, 80, 196
Employee Free Choice Act (EFCA), 209

organization, 210
Employment Act (1946), 37
Entitlement programs, increase (cessation), 95
Entrepreneurs, risk, 55–56, 71–72
Excess savings, spending methods, 132
Exports, purpose, 104
Fair Tax, 72–74

rate, calculation process, 73
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Fair Tax Plan, 70
Fair trade

discussion, 109, 111–118
illogic, 112–113
support, 111–112

Federal Bureau of Public Debt, 137
Federal Deposit Insurance Corporation 

(FDIC) guarantees, 198
Federal Emergency Relief Act, usage, 32–33
Federal entitlement spending, sustainability 

(absence), 85–86
Federal government

discipline, imposition, 82–83
project spending, 80

Federal Home Loan Mortgage 
Corporation (FHLMC), 183–185

loans quotas, 181
tax exemptions, 183

Federal Housing Enterprises Financial 
Safety and Soundness Act (1992), 
183–184

Federal National Mortgage Association 
(FNMA), 183–185

loans quotas, 181
tax exemptions, 183

Federal Open Market Committee 
(FOMC), 179

Federal payroll taxes, revenue
generation, 206

Federal refundable tax credits,
types, 66–67

Federal Reserve
deflation, 27–29
monetary policy, restrictiveness, 29
policy, perspective (Greenspan), 179–180
risk elimination, 175–176
role, Greenspan perspective, 180

Federal Reserve Act of 1913, 22
Federal spending, reduction

(necessity), 204–205
Federal tax rates, change, 62–63
Financial Accounting Standards Board 

(FASB)
mark-to-market rule relaxation, 199
SFAS 157 reinstitution, 186

Financial accounts, meaning (loss), 21
Financial crisis, private markets

 (impact), 185
Financial institutions

borrowing ability, 176
distressed assets, relief, 198
regulation, 139

Financial risk, 14–15
Financing, cheapness (impact), 176–177
Fisher, Irving, 26, 32
529 plans, usage, 140
Flake, Jeff, 92, 145
Flat tax plan, 70–72
Flat Tax Revolution (Forbes), 65
Fleming v. Nestor, 127–128
Flynn, Michael, 202–203
Forbes, Steve, 65, 70
Foreign export subsidies, usefulness, 112–113
Foreign subsidies, impact, 113
Foreign workers

experience/knowledge, increase, 119–120
trade, impact, 118–120

Frank, Barney, 173, 184, 185
Free choice card check, 209–210
Freedom, prosperity (relationship), 74–75
Freedom from Fear (Kennedy), 36
Free economy, incentives, 53
Free enterprise, criticism, 174
Free market, encouragement, 3
Free-market economic system, value 

(providing), 9
Free-market Social Security reform, Chile 

(leader), 135–136
Free-market tax reform, impact, 70–71
Free trade

American leadership, 211
effects, criticisms, 103–104
expansion, 42–43
usefulness, 120

Friedman, Milton, 26, 27, 40, 104, 154
lessons, 78

Fuller, Ida Mae (Social Security
example), 122

Garfield, James A., 96
Geithner, Tim, 65, 208
General Motors

Obama inheritance, 207
restructuring plan, 208

Gilder, George, 53
Goldman Sachs, commercial banking 

license refuge, 192
Gold reserves, reduction, 28
Google, initiation, 55
Gore, Al, 66
Government

borrowing, limitations, 93–94
budget deficits, measurement, 93
expansiveness, consequences, 37–39
failure, 173
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financial activities, caprice, 193–194
interventions, history, 196
personal freedom impingement, 120
policy errors, 3, 26–27
power, expansion, 196
taxes, reduction, 59

Government-dictated industrial policy, 
failure, 207–209

Government-set prices, scarcity creation, 
11–12

Government spending, 77
cuts, 205
economic activity, relationship, 204
increase, 32–33, 83–88
levels, decrease, 3
net effect, 18
politics, impact, 79
problem, 15–18

Government-spending stimulus bill, 78–79
Government Sponsored Enterprises 

(GSEs), 181
charters, 184
control, battle, 185
underwriting standards, lowering, 184

Great Deflation (Federal Reserve), 27–29
Great Depression, 25

Central Bank response, 28
FDR response, 26
Federal Reserve, impact, 36
government

regulation, impact, 31–32
spending, increase, 32–33

Hoover, impact, 29–31
prolongation, FDR (impact), 31–36

Greene, Jay (school study), 164–165
Greenspan, Alan, 178

defense, 178–181
House Committee on Oversight and 

Government Reform testimony, 182
Greenspan Put, 178
Griswold, Dan, 106
Gross Domestic Product (GDP)

entitlements/tax revenues
percentage, 87f

growth, 44, 178
spending, percentage, 84

Harding, Warren G., 33
Hayek, Fredrik A. von, 104, 209
Hazlitt, Henry, 16–17, 79
Hensarling, Jeb, 145
Heritage Foundation, The, 205

History, lessons, 25
Hoover, Herbert, 33

initiative/enterprise, freedom, 30
intervention, 29–31
policy errors/problems, 26, 78, 213–214
wage controls, 32

Housing bubble, Federal Reserve impact 
(Greenspan perspective), 179–180

Imports, impact, 116
Incentives, importance, 51
Incomes, increase, 63
Income taxes

increase, 31
rates, 62

changes, 52–53
decrease. See Marginal income tax rates

Industry protection, problems, 109–111
Inflation

adjustment, 82
excess, 177
impact, 23, 27–28
increase, 204
nominal rate, relationship, 175
reduction, monetary contraction 

(impact), 40
Inheritability, absence, 128
Insolvent banks, impact, 198–199
Instructional spending per student 

(Friedman Foundation study), 167
Insull, Samuel, 33
Intel, initiation, 55
Interest rates

decline, 93
Federal Reserve, impact, 177
increase, 204

International trade
anti-poverty tool, 119
consideration, 99–100
win-win situation, 100

International Trade Committee,
tariffs, 112–113

Interstate Commerce Commission, 
trucking authority limitation, 42

Investment
dollar loss, 14–15
greed, 174
schemes, problems, 123–124
services, regulation, 139

Investors, risks, 200–201
Iowa Test of Basic Skills, math/reading 

scores, 164–165
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Ireland (Celtic Tiger), 25, 44–48
corporate tax rate, 45–46

reduction, 46
deregulation, impact, 47–48
economic success, 45
employment rate, decrease, 44
government spending, 46–47
World Bank ranking, 48

Jefferson, Thomas (principles), 149–150
Jobs. See American jobs

destruction, 81
loss, 113

John, David, 130
Johnson, Sam, 130
JPMorgan Chase, Bear Stearns

acquisition, 190
Kelo v. New London, 7
Kennedy, David M., 36
Kennedy, Ted, 163, 168
Keynes, John Maynard, 78

advocates, 82
Krugman, Paul, 136
Kudlow, Larry, 37
Laffer, Art, 60
Laffer Curve, 59–62

illustration, 60f
Lamont, T.S., 33
Lawrence, David, 35
Left behind students, 168–169
Lehman Brothers

bankruptcy, 193
failure, 190–191, 193

consequences, 191
Lenders, risk, 105–106
Lending, volume (decrease), 198
Linder, John, 70
Living standards, increase, 63
Lock-up effect, 57
Long-term interest rates, 94
Low- and moderate-income (LMI)

borrowers, loans, 182
lending, bank offerings, 182

Luskin, Donald, 190–191
Lynde and Harry Bradley Foundation, 163
Mandatory spending, 84–88

affordability, 87f
factors, 85–86
total discretionary spending, contrast, 86f

Manufacturing production, measure, 116–117
Marginal income tax rates

consideration, 61–62
decrease, 54–56

Market-based capitalism, criticism, 174
Markets

collapse, 193
function, success, 8–12
ownership foundation, 307

Mark-to-markets, 186–189
accounting, 199
impact, 187
rules

easing, 198
FASB relaxation, 199

Maximum employment, goal mandate, 23
McCain, John, 173
McDonald’s, initiation, 55
Medicare, eligibility, 85
Mediocrity, monopoly (impact), 150–156
Mellon, Andrew, 33, 34
Merrill Lynch

Bank of America acquisition, 192
CMO sale, 188

Microsoft, initiation, 55
Milwaukee

private schools, safety, 164
public schools, prediction

(Friedman), 165
school choice works, 163–166
voucher program, creation, 166

Milwaukee Metropolitan Association of 
Commerce, 163

Milwaukee Parental Choice Program 
(MPCP), 162–166

Milwaukee Public School (MPS) 
graduation rates, 164

Monetary History of the United States, A 
(Friedman/Schwartz), 27

Monetary policy
problems, 175–178
understanding, 18–19

Money
consumption/investment, 79
functions, 20, 22
instability, 21–22

consequences, 48–49
medium of exchange, 19
stability, 18, 21–23
unit of measure, 19, 20–21

Monopoly, mediocrity (relationship), 
150–156

Montgomery, Ed, 208
Morgan Stanley, commercial banking 

license refuge, 192
Morgenthau, Henry, 34, 82
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Mortgage-backed securities
prices, government setting, 208
trading problems, 188–189

Mortgage prices, government (impact), 208
Motor Carrier Act (1980), 41–42
Nascent industries, protection, 110–111
National Assessment of Educational 

Progress (NAEP), achievement, 151
National Association for the Advancement 

of Colored People (NAACP), Social 
Security town hall meetings, 142–143

National Industrial Recovery Act, 31
Nationalizations, 197–199
National Rail Passenger Corporation, 

creation, 111
National Recovery Act, 196
National Recovery Administration (NRA), 

creation, 31–32
“National Retardation Affair” (Fisher), 32
National Taxpayers Union, 205
Nation at Risk, A (Department of 

Education), 153–154
New Jersey Highlands Water Protection 

and Planning Act, 6
Nominal gains, capital gains tax 

(application), 57
Nominal lending rates (decrease), Central 

Bank (impact), 179
North American Free Trade Agreement 

(NAFTA), 43, 115
Obama, Barack

anti-trade rhetoric, 210–211
budget

adoption, 202
increases, 84

Bush tax cuts attack, 173–174
education spending, promises, 150
General Motors inheritance, 207
George Mason University speech, 77
spending increase, threat, 94
stimulus plan, 78–80
tax cut plan, 66–67
tax hike argument, 206
voucher argument, 166–167

Ohio public schools, school choice effects 
(Friedman Foundation study), 168–169

Olson, Nina, 67
On the Principles of Political Economy and 

Taxation (Ricardo), 101
Organized labor, personal savings accounts 

(impact), 143–144
Orwell, George, 67, 209

Ownership
absence, 128
advantage, 131
rights, 5–7
rules. See Private property

Paulson, Henry (crisis impact), 189–194
Pay-as-you-go (paygo)

rules, 96–97
system, structural flaws, 133

Payroll taxes
amount, personal savings account 

diversion, 141
elimination, 72–73
revenues, surplus (continuation), 

136–137
Personal accounts

benefits, 129–130
meaning, 128–132
opponents, 132–133

Personal freedom, 196
government limitations, 120

Personal income tax rates,
doubling, 86

Personal prosperity, meaning, 128–132
Personal savings accounts

basis, 140
labor leaders, position, 143
payroll taxes, diversion, 141
political obstacles, 142–145

Personal savings-based retirement system
process, explanation, 134
reforms, 134–135
usage, 133

Personal Social Security accounts
committee hearing, 145
discussion, 132–133
impact, 144
opposition, 136–145

Personal tax credits/deductions, 161
Piñera, José, 133–134
Plum Creek, 66
Population, aging, 85
Pork projects, problems, 88–92
Portfolios, diversification, 139–140
Positive carry, 175
Presidential vetoes, 95–96
Private banks, pressure, 181
Private property

ownership, rules, 3
rights

ensuring, 3
protection, 5
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usage
government restriction, 7
restrictions, 7

Private schools, student selection, 169–170
Private sector, money (consumption/

investment), 79
Private wealth, creation, 12–13
Productivity, improvements, 56
Pro-growth tax simplification,  

popularity, 69–70
Projects, merits, 81–82
Property

ownership, establishment, 4
private ownership, 304

methods, 5
rightful ownership (establishment), 

government assistance, 5
rights, 3–7
subdivision, example, 7

Prosperity. See Personal prosperity
freedom, relationship, 74–75
inevitability, 3
principles, 1, 3, 8, 12, 18

adherence, 2–3
future, 23–24

taxes, impact, 14
Protectionism, 211

justification, 110–111
Public education

excellence, rewards (absence), 157
problem, identification (Friedman), 157
system, Jeffersonian principle, 149–150

Public primary/secondary education, total 
spending, 153

Public-Private Investment Program
(P-PIP), 198

Public schools
graduation rates, 151
perspective (Friedman), 154–156
resources, decrease, 166–167
school voucher programs, impact, 167
system

academic progress, 165
problems, 154, 156

test scores, National Center for 
Education Statistics study, 151

Public Works Administration (PWA), 32–33
“Quick Death of ‘The Great Moderation’” 

(Sumerlin), 180
Raines, Frank, 184
Rand, Ayn, 216
Reading, student inability, 150–152

Reagan, Ronald
government program statement, 110–111
National Congress of Parents and 

Teachers comment, 154
transportation bill veto, 89
vetoes, 96

Reagan Revolution, 25, 37–39
free trade, expansion, 42–43
impact, 39–40
reforms, 38
regulatory reform, 41–42

Real interest rates, negative level, 175
Real property ownership, public 

documents registration, 4–5
Real U.S. manufacturing output, 116f
Recession, 140

government spending, impact, 82
Refundable tax credit, 66
Regulations

excess, impact, 11–12
impact, 12

Regulatory capital, mark-to-markets 
(impact), 187

Reid, Harry, 142
Residential real estate

bubble, creation, 176
prices, financing (impact), 176–177

Resources, absence, 16–17
Retaliatory tariffs, imposition, 114
Retiree benefits, promise, 138
Retirement system, usage. See Personal 

savings-based retirement system
Revenue Act of 1932, 30
Revenue Act of 1934, 34
Ricardo, David, 101, 104
Rich, tax cuts (support), 63
Risk-free interest rate, 176
Risk to reward ratio, problems, 34–35
Roosevelt, Franklin Delano

action, importance, 35–36
Depression prolongation, 31–36
initiatives, 197
interventionist policies, 35–36
policy errors, 78, 213–214
public works/employment programs, 33
tax increase package, 34

Rouse, Cecilia, 164
Rubin, Bob, 92–93
Ryan, Paul, 141, 145
Ryanair, market entry, 47–48
Sales (prevention), taxes (impact), 13
Santelli, Rick, 205
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Scarcity, creation, 11–12
School Choice Wisconsin, 163
Schools

change, 171–172
Schools, selection, 147

arguments, 166–171
children, impact, 168–169
public school resources,

decrease, 166–167
types, 158–161

School voucher programs
impact, 167
participation limitation, 160

Schumer, Charles, 142
Schwartz, Anna, 26, 27
Self-interest, impact, 8–11
Senior citizens, taxes

(impact), 73–74
Serial government interventions

(2008), 189
Service Employees International Union 

(SEIU), 143
SFAS 157, FASB reinstitution, 186
Shadegg, John, 92, 145
Shipman, William, 130
Shlaes, Amity, 26, 31, 36
Smith, Adam, 9, 10, 100, 104
Smoot-Hawley Tariff Act (1930), 30
Social Security

accounts, discussion/opposition.
See Personal Social Security
accounts

age-based arrangements, 140
assumptions, 130
crisis, invention, 136–138
eligibility, 85
example, 122
FDR model, 122–123
institutional opposition, 144
ownership, advantage, 131
political obstacles, 142–145
privatization, 144
reform, 128–131

opposition, 136–145
plan, usefulness, 132
support, impact, 145

savings, conversion (potential), 131–132
system

personal savings accounts, basis, 140
surplus/deficit conversion, 137–138
worsening, 127

transformation, 72–73, 121

transition costs, 141
Social Security Act (1935), 122
Social Security Administration,

certificates, 137
Social Security tax

benefits, linkage (elimination), 72–73
impact, 34–35

Social Security Trust Fund
irrelevance, 138
money, usage, 137

Specialization, impact, 10
Speculation, profits, 31
Spending. See Government spending; 

Mandatory spending
control, 95–97
excesses, 201–204
reduction, 12–18

States, federal bailout problem, 203
Steel/lumber, comparative advantage 

example, 101–103
Stimulus

alternative energy spending, 80–81
impact, 77
Obama plan, 78–80
spending bill

excesses, 201–204
state government money, 203

Stock market
freefall, 192
problems, 138–140

Stock market crash (1929), government 
(impact), 26–28

Structural budget deficits, 202–203
Sumerlin, Marc, 180
Summers, Adam B., 202–203
Sununu, John, 141
Supply-side economics, 51–52
Supply-side revolution, 40–41
Tanner, Michael, 130
Tariffs, imposition, 114
Taxable earnings, tax rates percentage, 

125t–126t
Taxation process, 65–70
Tax burdens

concentration, 64–65
decrease, 3
distribution, 62–65
impact, 15–16

Tax credit scholarship programs,
161–162

Taxed Enough Already (TEA)
parties, 216
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Taxes
amount, 54–62
breaks, example, 66
code

complexity, 69
compliance cost, 68

cuts, 206–207
helpfulness, 45–46

economic harm, 15
forms, 13–14
impact, 13–15
increase, 205–206
policy, 51

formulation, 53–54
rates

reduction, 61
revenues, relationship, 60

reduction, 12–18
reform, 70–74
revenue curve, 61

Taxpayers
failure burden, 200
identification, 62–65

Taylor, John, 194
Tea Party protests, 205
Thatcher, Margaret, 49
Total discretionary spending, mandatory 

spending (contrast), 86f
Total federal spending, 83f, 84f
Trade

impact, 118–120
restrictions

G-20 countries, 211
impact, 100

Trade deficits
growth, economic growth (correlation), 

106–109
investment surpluses, contrast,

104–105
truth, 104–109

Transaction
mutual gain, 1–2
sum total, 2
value, determination, 2

Transition costs, 141
Troubled Asset Relief Program (TARP), 

193, 198

U.S. Constitution (violation), school choice 
(impact), 170–171

U.S. debt, spending (addition), 202
U.S. Free Trade Implementation

Act, 43
U.S.-Israel Free Trade agreement

(1985), 42–43
Value

opposite views, 1–2
providing, 9
storage, money (ability), 20

Value Added Tax
decrease, 46
impact, 44

Volcker, Paul, 39–40
Voluntary exchange

free-market system, 9
occurrence, 8
opportunity, maximization, 2–3
regulations, impact, 12

Voucher program
limitation, types, 159–160
proposal (Friedman), 157
school participation, limitation, 160
usage, 158

Vouchers
problems

Kennedy perspective, 163, 168
NEA perspective, 170

usage, 159–160
Wachovia, Citigroup acquisition, 192
Wallace, Henry, 32
Wallison, Peter, 182, 184
Wal-Mart, initiation, 55
Wanniski, Jude, 61
Waters, Maxine, 184
Way the World Works, The (Wanniski), 61
Wealth and Poverty (Gilder), 53
Wealth of Nations, The (Smith), 

9, 10–11, 100
Wealth redistribution/destruction, 214
Williams, Polly, 162
Workers

freedom, denial, 209–210
retirees, ratio, 124t

Zelman v. Simmons-Harris, 171
Zingales, Luigi, 201
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