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Transactions:
cost of, 11
taxes on, 22—23
Trends, 319—320
Turner, Adair, 19
Turner, Lynn, 96, 224
Turnover:
actively managed equity funds,
42,233
exchange traded funds, 199
index funds, 42
mutual funds, 40, 42, 105,
113—114, 233
Stewardship Quotient and,
149—150
stock market, 2—3
Twardowski, Jan M., 169
12b-1 fees, 155

Value, corporate, 42—43

Vanguard:
Admiral shares, 190
balanced index fund, 189—190
bond funds, defined-maturity, 190
cash flow, 123
emerging markets stock fund, 190
exchange traded funds, 199—202
“Extended Market” portfolio, 189
growth and value index funds, 190
history, 130—135, 278

bindex

INDEX

index fund family milestones, 184,
189—-192
international funds, 189, 191
LifeStrategy Portfolios, 190,
191, 192
proxy votes, 84, 85, 86, 87
REIT index fund, 191
small capitalization stock fund, 189
Stewardship Quotient, 163—165
structure and strategy, 130—135
tax-managed index funds,
190—191
Vanguard 500 Index Fund, 167—170,
177, 180—183
Vanguard Institucioral Index
Fund, 189
Vanguard L RIMECAP Fund,
307-308
Varpguard Total Bond Market Index
rund, 184—187, 188
Vanguard Total Stock Market Index
funds, 177
Vanguard U.S. Growth Fund,
306—307
Vanguard Wellington Fund.
See Wellington Fund
Vanguard Windsor Fund, 306
Volatility, 106, 262—264, 276
Volcker Rule, 54

“Wall Street Casino, The” (Bogle), 7
Wall Street Journal, The, 55, 74,
75—-76, 87, 96, 198—199

Wealth of Nations, The (Smith), 32
Wellington Fund:

about, 251—253

advisory fees, 288—291

Annual Report (1967), 271272

Annual Report (1978), 284—285
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Annual Report (2000), 286

Annual Report (2010), 286

assets under management, 260,
266, 269, 279, 287

Beta, 262—264, 272, 273—274,
276, 331—332

dividend income projections, 283

dividend policy, 266—269

dividends, 286—287

equity ratio, 262—264, 331—-332

expenses, 288—291, 292, 335—336

Fall (1967—1978), 264, 271—-277

founding, 253—254

income strategy, implications of,
282—284

investment committee, 270

lessons from, 259—261, 297—298

memo on restructuring, 278,
279—284

memo on speculation, 273—276

naming of, 254—255

other balanced funds versus,
333—334

other pioneer funds con'pared
to, 259

performance, 327—329, 333—334

bindex

353

porttolio approach to higher
income, 281—282
Renaissance (1978-2012), 264,

277—288

restructuring memo, 278,
279—284

returns, 12, 264—265, 292,
327—-329

Rise (1929-1966), 264, 265—266,
270-271
shareholder objectives survey, 281
speculation memo, 273—276
Wellington Manageient Company,
131-133, 123, 264, 270—-271,
288—289( Se¢ also Vanguard
Wells Fargo Rank, 173—174
Wells. Favpe 1ndex fund, 178
West,-5.even, 180—181
Viiande, Oscar, 17

Xie, Ming, 196
Xiong, James X., 208

Yacktman, 121

Zero Alpha, 223
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