Index

Absence, of
standards/interpretations, 651
Accounting and Reporting by
Retirement Benefit Plans (1AS 26),
429-431, 633
Accounting estimates, changes in,
66, 67, 617
Accounting for Government Grants
and Disclosure of Government
Assistance (IAS 20), 99-104
Chinese ASBEs vs., 710
disclosures, 100-101
extracts from published financial
statements, 101-104
IFRIC 12, Service Concession
Arrangements, 101
India accounting standards vs.,
638, 672-673
objective, 99
SIC 10, Government Assistance—
No Specific Relation to
Operating Activities, 101
synopsis, 99-100
Accounting policies, 20, 65, 67, 617,
651, 692, 696, 705, 706
Accounting Policies, Changes in
Accounting Estimates and Errors
(IAS 8), 65-72
disclosures, 67-68
extracts from published financial
statements, 68—72
and IASB Improvements Project,
440
India accounting standards vs.,
651-654
objective, 65
synopsis, 65-67
US GAAP vs., 601
Accounting Regulatory Department
(China), 707
Accounting Standards Codification
(FASB), 601
Accounting Standards for Business
Enterprises (ASBEs), 707-782
Application Guidance on, 714—
715
consolidated financial statement
templates, 715-719
financial statements of CAS Co.,
Ltd, 725-782
IFRS vs., 708-714
separate financial statement
templates, 720-724
Accounting Standards for Small-
Sized Business Enterprises
(ASSSBEs), 707
Accrual basis of accounting, 14
Acquiree, 690, 692

Acquirer, 263-264
Acquisition, reverse, 264
Acquisition date, 264, 265, 267, 690
Active market, 106
Actuarial gains and losses, 333, 666
Adecco Group, 620-631
Adjusting events, 73
Advisory Council, IFRS, 7
Agreements for the Construction of
Real Estate (IFRIC 15), 97-98,
633
Agricultural activity, 105
Agricultural produce, 105
Agriculture (IAS 41), 105-108, 633,
683
AICPA (American Institute of
Certified Public Accountants), 11,
619
Alliance Boots:
IAS 2, Inventories, 497-495
IAS 7, Statement of Casl.F.ows,
57-58
1IAS 12, Income Texes, 513-516
IAS 16, Property, Plant and
Equipment; 1 :11-116
IAS 17, Leases. 547-548
1IAS 18, r:evenue, 86
IAS 12 Employee Benefits, 335—
32y
LAS 24, Related Party
Disclosures, 565-569
IAS 31, Interests in Joint
Ventures, 222-223
IAS 36, Impairment of Assets,
251-252
IAS 37, Provisions, Contingent
Liabilities, and Contingent
Assets, 146-147
IAS 38, Intangible Assets, 162—
164
IFRS 3, Business Combinations,
267-270
IFRS 5, Non-Current Assets Held
for Sale and Discontinued
Operations, 284-285
IFRS 7, Financial Instruments:
Disclosures, 302-312
IFRS 8, Operating Segments,
399-402
All other segments, 698
Amendments, 587-597
and Annual Improvement Project
2011 (IFRS), 596-597
IAS 1, Presentation of Financial
Statements, 594, 596
1AS 12, Income Taxes, 594
IAS 16, Property, Plant and
Equipment, 596

783

IAS 19, Employee Benefits, 595
IAS 27, Separate Financial
Statements, 592
IAS 28, Investments in Associates
and Joint Ventures, 592
1AS 32, Financial Instruments:
Presentation, 596-597
1AS 34, Interim Financial
Reporting, 596
IERS 1, First-Time Adoption of
International Financial
Reporting Standards, 440, 593—
596
IFRS 7, Financial Instruments:
Disclosures, 593
1FRS 10, Consolidated Financial
Statements, 587-589
IFRS 11, Joint Arrangements,
589-590
IFRS 12, Disclosure of Interest in
Other Entities, 590-591
IFRS 13, Fair Value
Measurement, 591
with July 1, 2011 effective date,
593-594
with July 1, 2012 effective date,
594
with January 1, 2013 effective
date, 587-592, 594-597
American Institute of Certified
Public Accountants (AICPA), 11,
619
Amortization, 680
Anglo American plc:
IAS 2, Inventories, 498-499
IAS 10, Events after the
Reporting Date, 7677
IAS 12, Income Taxes, 517-520
IAS 17, Leases, 551-552
IAS 24, Related Party
Disclosures, 569-570
1AS 31, Interests in Joint
Ventures, 231-232
IAS 33, Earnings per Share, 378—
379
IAS 36, Impairment of Assets,
252
IAS 37, Provisions, Contingent
Liabilities, and Contingent
Assets, 147-149
IAS 38, Intangible Assets, 164—
166
IFRS 3, Business Combinations,
270-271
IERS 6, Exploration for and
Evaluation of Mineral
Resources, 467469
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IFRS 7, Financial Instruments:
Disclosures, 313-323

IFRS 8, Operating Segments,
402404

Anheuser-Busch InBev NV:

IAS 1, Presentation of Financial
Statements, 22-24

IAS 2, Inventories, 502-503

IAS 8, Accounting Policies,
Changes in Accounting
Estimates and Errors, 71-72

IAS 12, Income Taxes, 520-523

1IAS 18, Revenue, 8687

IAS 20, Accounting for
Government Grants and
Disclosure of Government
Assistance, 101-102

IAS 21, The Effects of Changes in
Foreign Exchange Rates, 556—
558

IAS 23, Borrowing Costs, 132—
135

IAS 27, Consolidated Financial
Statements and Separate
Financial Statements, 196—-199

IAS 29, Financial Reporting in
Hyperinflationary Economies,
435-436

IAS 31, Interests in Joint
Ventures, 232-233

IAS 38, Intangible Assets, 166—

167
IFRS 3, Business Combinations,
271-274

IFRS 5, Non-Current Assets Held
for Sale and Discontinued
Operations, 285-286

Annual Improvement Project 2011
(IFRS), 596-597

Anti-dilutive instruments, 705

Application and infrastructure stage
website, 161

Application Guidance, ASBE, 648-
649

Application money held pending,
705

ArcelorMittal:

IAS 2, Inventories, 494

IAS 8, Accounting Policies,
Changes in Accounting
Estimates and Errors, 68—69

IAS 10, Events after the
Reporting Date, 75

IAS 12, Income Taxes, 508-512

IAS 16, Property, Plant and
Equipment, 116-119

IAS 19, Employee Benefits, 339—
348

IAS 21, The Effects of Changes in
Foreign Exchange Rates, 558—
560

IAS 31, Interests in Joint
Ventures, 223-225

IAS 33, Earnings per Share, 377—
378

1AS 34, Interim Financial
Reporting, 385-388

IFRS 2, Share-Based Payments,
365-367
Arm’s length related party
transaction, 702
ASBEs, see Accounting Standards
for Business Enterprises
Assets:
biological, 105-107, 662
contingent, 144, 609, 611, 678
cost of, 160, 709
current, 641, 685, 709
defined, 15
dismantling, removal and
restoration costs for, 660
fair value of, 294, 333
and grants, 710
held for sale, 281-283, 680
in IFRS 9, Financial Instruments,
583-584
intangible, 159, 160
jointly controlled, 220
net assets available for benefits,
430
non-current, 281-283, 641, 658
non-monetary, 672
qualifying, 131
tax base of an asset, 505
Associates, 216, 608-609, 711
ASSSBEs (Accounting Stancards for
Small-Sized Business Er tersrises),
707
Assumptions, 21
Australia, 4, 9
Authorization date, 73, 698
Aviva plc, 181-182, 523-526
Award credits, 85
AXA,75-76, 182-183

BAE Systems plc:

IAS 1, Presentation of Financial
Statements, 24-29

IAS 8, Accounting Policies,
Changes in Accounting
Estimates and Errors, 69

IAS 10, Events after the
Reporting Date, 77

IAS 12, Income Taxes, 526-530

IAS 16, Property, Plant and
Equipment, 119-121

IAS 17, Leases, 548-550

IAS 18, Revenue, 87

IAS 19, Employee Benefits, 348—
354

IAS 21, The Effects of Changes in
Foreign Exchange Rates, 560—
562

IAS 27, Consolidated Financial
Statements and Separate
Financial Statements, 199-200

IAS 31, Interests in Joint
Ventures, 233-234

IAS 38, Intangible Assets, 167—
170

IAS 40, Investment Property, 184

IFRS 2, Share-Based Payments,
367-369

IFRS 3, Business Combinations,
274-277
IFRS 5, Non-Current Assets Held
for Sale and Discontinued
Operations, 286-287
IFRS 8, Operating Segments,
404407
Balance sheets, 715-716, 720-721
Bank overdrafts, 649
Barter transactions, 665
Barter Transactions Involving
Advertising Services (SIC 31), 85
Basic earnings per share, 375
Best estimates, 678
BHP Billiton:
IAS 2, Inventories, 495
IAS 12, Income Taxes, 530-533
1IAS 31, Interests in Joint
Ventures, 225-227
IAS 38, Intangible Assets, 170
IERS 6, Exploration for and
Evaluation of Mineral
Resources, 470-485
Eiclogical assets, 105-107, 662
borrowing costs, 131, 676
Borrowing Costs (IAS 23), 131-142
Anheuser-Busch InBev NV, 132—
135
BP Group, 135-137
disclosures, 132
extracts from published financial
statements, 132—142
India accounting standards vs.,
676
J Sainsbury plc, 139-142
objective, 131
synopsis, 131-132
Telstra Corporation Limited,
137-139
Bouygues Group, 502
BP plc:
IAS 2, Inventories, 501
IAS 10, Events after the
Reporting Date, 77-78
1AS 12, Income Taxes, 534-537
IAS 23, Borrowing Costs, 135—
137
IAS 33, Earnings per Share, 380—
381
IAS 37, Provisions, Contingent
Liabilities, and Contingent
Assets, 149-157
Brazil, 9
Buildings, leased, 662
Business, 263
Business combinations, 263, 609—
611, 657
Business Combinations (IFRS 3), 5,
263-279
Alliance Boots, 267-270
Anglo American plc, 270-271
Anheuser-Busch InBev NV, 271—-
274
BAE Systems plc, 274-277
Chinese ASBEs vs., 713-714
CNP Assurances, 277-279
disclosures, 265-267
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extracts from published financial
statements, 267-279

India accounting standards vs.,
637, 690-691

objective, 263

synopsis, 263-265

US GAAP vs., 610, 613

Canada, 4,9
Cannes Summit Final Declaration, 3
Capital, 15, 21, 645
Capitalization rate, 676
Capital management, 21, 645
Carrying value, 112
CAS Co., Ltd, 725-782
Cash, 55
Cash equivalents, 55
Cash flows, classification of, 709
Cash flow hedge, 295
Cash-generating unit (CGU), 250
Cash-settled share-based payment
transactions, 363-364
CASs (Chinese Accounting
Standards), 707
CGU (cash-generating unit), 250
Changes in Existing
Decommissioning, Restoration,
and Similar Liabilities (IFRIC 1),
114,678
Chief operating decision maker
(CODM), 394-395
China Generally Accepted
Accounting Principles (China
GAAP), 9, 11, 707. See also
Accounting Standards for Business
Enterprises (ASBEs)
China, IFRS acceptance, 11, 12
Chinese Accounting Standards
(CASs), 707
Close members of family, 564
CNP Assurances:
IAS 7, Statement of Cash Flows,
58-60
IAS 18, Revenue, 88—89
IAS 31, Interests in Joint
Ventures, 235
IAS 38, Intangible Assets, 171—
175
IAS 40, Investment Property,
185-187
IFRS 3, Business Combinations,
277279
IFRS 4, Insurance Contracts,
447-458
CODM (chief operating decision
maker), 394-395
Common control, 263, 713
Comparability, of financial
statements, 14
Comparative figures, 20
Comparative IFRS 7 disclosures,
limited exemption to, 440
Compass Group:
1AS 27, Consolidated Financial
Statements and Separate
Financial Statements, 201-202

1AS 31, Interests in Joint
Ventures, 235-236
IAS 38, Intangible Assets, 176
IFRS 5, Non-Current Assets Held
for Sale and Discontinued
Operations, 287-288
Compensation, 564, 702
Component, of an entity, 282, 659
discrete reporting of, 699
of financial statements, 641
Comprehensive income:
other, 580, 594, 642, 657
statement of, 20, 299, 603-604,
642
Conceptual Framework (FASB),
601
Condorsement approach, 11
Confidentiality, 702
Consolidated financial statements,
193, 649, 674, 691
ASBE-compliant, 715-719
and IFRS 9, Financial
Instruments, 584
US GAAP vs. IFRS on, 609-611
Consolidated Financial Statements
(IFRS 10), 6, 8, 587-589, 592, 610
Consolidated Financial Statements
and Separate Financial Statenen's
(IAS 27), 193-214
Anheuser-Busch InBev NV, 196—
199
BAE Systems plc: 1:5-200
Chinese ASBE: v:. I[FRS
treatment, 7 10-711
Compass. Croup, 201-202
Crédit ‘agricole S.A., 202-206
Daimiei AG, 209
disciosures, 195-196
extracts from published financial
statements, 196-214
Holcim Limited, 207-209
India accounting standards vs.,
691-696
J Sainsbury plc, 209-210
Lufthansa, 210-212
objective, 193
Repsol YPF, S.A., 212-213
SIC 12, Consolidation—Special
Purpose Entities, 196, 587
synopsis, 193-195
Telstra Corporation Limited,
213-214
Consolidation:
deferred taxes on, 658
and intangible assets, 680
and non-coterminous period, 692,
696
proportionate, 56, 220, 590, 711
Consolidation—Special Purpose
Entities (SIC 12), 196, 587
Construction contracts, 95, 606, 656
Construction Contracts (1AS 11),
95-98, 638
Constructive obligation, 143
Contingent assets and liabilities
(contingencies), 144, 609, 611,
678, 690, 698

Contracts:
forward, 674, 705
for jointly controlled entities, 220
multiple element, 665
Contract costs, 96
Contract revenue, 96-97
Control:
of business combinations, 263
common, 263, 713
and consolidated financial
statements, 194, 692
dual, 691
of intangible assets, 160
joint, 220, 589, 711
and related party disclosures, 702
of special purpose entities, 196
three elements of, 587-588
Corridor approach, 666
Cost(s):
of assets, 160, 709
borrowing, 131, 676
contract, 96
of conversion, 492
Jderined, 491-492
dismantling, removal and
restoration, 660
inspection, 660
of inventories, 655
of property, plant, and equipment,
111-112, 659
service, 333
Cost model, 112, 179-181, 713
Cost-plus contracts, 95, 96
Covenants, loan, 644
Crédit Agricole S.A.:
IAS 1, Presentation of Financial
Statements, 29-34
IAS 7, Statement of Cash Flows,
60-61
IAS 27, Consolidated Financial
Statements and Separate
Financial Statements, 202-206
IAS 31, Interests in Joint
Ventures, 236237
IFRS 4, Insurance Contracts,
458-461
IFRS 8, Operating Segments,
407-410
Credit risk, 300
Currency, 553-554, 617-618, 673,
674
Current assets, 641, 658, 709
Current liabilities, 611, 641, 709
Current service costs, 333
Current-year figures, 20
Customer loyalty programs, 665
Customer Loyalty Programs (IFRIC
13), 85

Daimler AG:
1AS 2, Inventories, 500
IAS 18, Revenue, 91-92
IAS 20, Accounting for
Government Grants and
Disclosure of Government
Assistance, 102
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IAS 27, Consolidated Financial
Statements and Separate
Financial Statements, 209

1AS 31, Interests in Joint
Ventures, 239-240

IFRS 7, Financial Instruments:
Disclosures, 323-328

IFRS 8, Operating Segments, 418

Danske Bank Group:

IAS 1, Presentation of Financial
Statements, 34-38

IAS 7, Statement of Cash Flows,
61-62

IAS 18, Revenue, 90-91

IAS 31, Interests in Joint
Ventures, 237-238

IAS 36, Impairment of Assets,
253-254

IAS 38, Intangible Assets, 177

IAS 40, Investment Property,
187-188

IFRS 4, Insurance Contracts,
461-462

IFRS 8, Operating Segments,
410414

Deemed cost exemption, 440

Deferred settlement, 655

Deferred taxes, 657-658

Defined benefit obligations, present
value of, 333

Defined benefit plans, 334-335,
429-430

Defined contribution plans, 334, 429

Depreciation, 651, 659, 660

Derecognition, 298

Determining Whether an
Arrangement Contains a Lease
(IFRIC 4), 544

Development phase, internal
projects, 160

Diluted earnings per share, 375

Direct method, cash flow reportirg,
55

Disclosures:

IAS 1, Presentation of Financial
Statements, 21-22

IAS 2, Inventories, 492-493

IAS 7, Statement of Cash Flows,
56-57

IAS 8, Accounting Policies,
Changes in Accounting
Estimates and Errors, 67—68

IAS 10, Events after the
Reporting Date, 74

IAS 11, Construction Contracts,
97

IAS 12, Income Taxes, 506-507,
658

IAS 16, Property, Plant and
Equipment, 113-114

IAS 17, Leases, 543-544

IAS 18, Revenue, 85

IAS 19, Employee Benefits, 334—
335

IAS 20, Accounting for
Government Grants and

Disclosure of Government
Assistance, 100-101, 672

IAS 21, The Effects of Changes in
Foreign Exchange Rates, 555—
556

IAS 23, Borrowing Costs, 132

IAS 24, Related Party
Disclosures, 564-565, 702

IAS 26, Accounting and
Reporting by Retirement Benefit
Plans, 430-431

IAS 27, Consolidated Financial
Statements and Separate
Financial Statements, 195-196,
692

IAS 28, Investments in
Associates, 217

IAS 29, Financial Reporting in
Hyperinflationary Economies,
435

1IAS 31, Interests in Joint
Ventures, 221

1AS 32, Financial Instruments:
Presentation, 292

IAS 33, Earnings per Share, 376—
377

IAS 36, Impairment of Assets,
251

1AS 37, Provisions, Continzent
Liabilities, and Cortingent
Assets, 145

IAS 38, Intangibl> Assets, 161—

162
IAS 40, Invectment Property,
180-181

IAS 41 Agzriculture, 107-108
IFRS 1, First-Time Adoption of
fiiernational Financial
Keporting Standards, 439-440
IFRS 2, Share-Based Payments,
364-365
IFRS 3, Business Combinations,
265-267
IFRS 4, Insurance Contracts, 447
IFRS 5, Non-Current Assets Held
for Sale and Discontinued
Operations, 282-283
IFRS 6, Exploration for and
Evaluation of Mineral
Resources, 466
IFRS 7, Financial Instruments:
Disclosures, 297-301, 440
IFRS 8, Operating Segments,
398-399
IFRS 9, Financial Instruments,
581-585
of intangible assets, 712
Disclosures (IFRS 12), 8
Disclosure of Interest in Other
Entities (IFRS 12), 590-592
Discontinued operations, 282, 283,
705
Discounts, 667, 678, 709
Dismantling, of assets, 660
Disposal, of investment property,
180

Distributions, income tax related to,
596

Distribution of Non-Cash Assets to
Owners (IFRIC 17), 22

Dividends, 649, 652, 698

Dual control, 692

Earnings per share, 375, 615-616
Earnings per Share (1AS 33), 375—
382
disclosures, 376-377
extracts from financial
statements, 377-382
India accounting standards vs.,
639-640, 705-706
objective, 375
synopsis, 375-376
Economic and Monetary Union, EU,
556
The Effects of Changes in Foreign
Exchange Rates (IAS 21), 553—
562
Anheuser-Busch InBev NV, 556—
558
ArcelorMittal, 558-560
BAE Systems plc, 560-562
disclosures, 555-556
extracts from published financial
statements, 556-562
India accounting standards vs.,
639, 673-676
objective, 553
SIC 7, Introduction of the Euro,
556
synopsis, 553-555
Elements:
financial statement, 15
multiple element contracts, 665
Employee benefits, 613-614
Employee Benefits (IAS 19), 331-
362
Alliance Boots, 335-339
amendments, 595
ArcelorMittal, 339-348
BAE Systems plc, 348-354
Chinese ASBEs vs. IFRS
treatment, 709
disclosures, 334-335
extracts from published financial
statements, 335-362
Holcim Limited, 354-357
IFRIC 14, The Limit on Defined
Benefit Assets, Minimum
Funding Requirements, and
Their Interaction, 335
India accounting standards vs.,
638, 666—671
objective, 331
other long-term benefits, 333-334
postemployment benefit plans,
332-333
short-term benefits, 332
synopsis, 331
Telstra Corporation Limited,
357-362
termination benefits, 334
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Equity, 15, 615, 657. See also
Statement of changes in equity
Equity method, 645
Equity-settled share-based payment
transactions, 363-364
Ericsson:
1AS 2, Inventories, 496
IAS 16, Property, Plant and
Equipment, 125-127
IAS 20, Accounting for
Government Grants and
Disclosure of Government
Assistance, 104
IAS 31, Interests in Joint
Ventures, 227-229
1AS 34, Interim Financial
Reporting, 393-396
Errors, 66, 68, 617, 651
Estimation:
changes in accounting estimates,
66, 67, 617
of construction contract
outcomes, 96-97
uncertainty in, 643
European Commission, 7
European Union, 9, 556
Evaluating the Substance of
Transactions Involving the Legal
Form of a Lease (SIC 27), 544
Events after reporting period, 611
Events after the Reporting Date (1AS
10), 73-80
disclosures, 74
extracts from published financial
statements, 75-80
India accounting standards vs.,
698
objective, 73
synopsis, 73-74
Exchange differences, 673
Exemptions, 697
Expenses, 15, 642
Explanation of Accounting
Standards for Business
Enterprises, 707, 709, 710, 712
Exploration for and Evaluation of
Mineral Resources (IFRS 6), 465—
487
Anglo American plc, 467-469
BHP Billiton, 470485
disclosures, 466
extracts from published financial
statements, 467-487
India accounting standards vs.,
683
objective, 465
Repsol YPF, S.A., 486-487
synopsis, 465-466
Extinguishing Financial Liabilities
with Equity Instruments (IFRIC 9),
301
Extraordinary items, 643, 649, 705

Face value, of shares, 705
Fair presentation, 641
Fair value:

in construction contracts, 656
defined, 84, 100, 591
disclosure of, 299
of financial assets, 294
of postemployment benefit plan
assets, 333
US GAAP vs. IFRS on, 605
Fair value hedge, 295
Fair value in use, 250
Fair value less costs to sell, 249
Fair Value Measurements (IFRS
13), 8, 591, 605
Fair value model, 179-181, 713
Fair value through other
comprehensive income (FVTOCI),
580
Fair value through profit and loss
(FVTPL), 219, 580
FASB, see Financial Accounting
Standards Board
FIFO method, 492
Finance leases, 541, 542, 649, 663
Financial Accounting Standards
Board (FASB), 3,9, 11, 541
Accounting Standards
Codification, 601
ASU 2011-11, 602, 607
Concept Statements of, 601
Conceptual Framework, £:01
fair value framework; 591
projects with IASB, 12 83, 95,
602, 603, 606, 61C
Financial capital raiatenance
concept, 15
Financial instruraents, 291, 605, 645
Financial instruments (IFRS 9), 8,
579-:585
dizetosures, 581-585
and IFRS 1, First-Time Adoption
of International Financial
Reporting Standards, 593-595
India accounting standards vs.,
633
objective, 579-580
synopsis, 580-581
US GAAP vs., 608, 609
Financial Instruments: Disclosures
(IFRS 7), 5, 297-328
Alliance Boots, 302-312
amendments, 440, 593, 597
Anglo American plc, 313-323
Daimler AG, 323-328
disclosures, 297-301
extracts from published financial
statements, 302—-328
IFRIC 9, Extinguishing Financial
Liabilities with Equity
Instruments, 301
IFRIC 9, Reassessment of
Embedded Derivatives, 301
IFRIC 16, Hedges of a Net
Investment in a Foreign
Operation, 301
India accounting standards vs.,
684-690
objective, 297
synopsis, 297

US GAAP vs., 602, 605
Financial Instruments: Presentation
(IAS 32),291-292
amendments, 596-597
India accounting standards vs.,
639, 684
US GAAP vs., 602
Financial Instruments: Recognition
and Measurement (1AS 39), 293—
295, 640. See also Financial
Instruments (IFRS 9)
Chinese ASBEs vs., 712
India accounting standards vs.,
684
US GAAP vs., 608, 609
Financial Reporting in
Hyperinflationary Economies (1AS
29), 433-436, 639
Financial reports, interim, 383, 606
Financial statements:
complete set of, 19-20, 383, 708
condensed set of, 383-384
alements of, 15
Eramework for the Preparation
and Presentation of Financial
Statements, 13-15, 66, 264, 601
general-purpose, 19
of lessee, 543
of lessor, 543-544
objective of, 13
presentation of, 602
qualitative characteristics of, 14
underlying assumptions of, 14
Financing activities, cash flows
from, 56
First-Time Adoption of International
Financial Reporting Standards
(IFRS 1), 437443
amendments, 440, 593-596
disclosures, 439-440
extracts from published financial
statements, 441-443
India accounting standards vs.,
634-636
objective, 437
synopsis, 437-439
Fixed dates requirement, 593
Fixed-price contracts, 95, 96
Foreign currency, 617-618
Foreign operations, 554, 673
Foreign private issuers (FPIs), 10
Forward contracts, 674, 705
Framework for the Preparation and
Presentation of Financial
Statements (1IASB), 13-15, 66,
264, 601
France, 4, 9
Functional currency, 553-554, 673—
674
Future economic benefits (of
intangible assets), 160
FVTOCI (fair value through other
comprehensive income), 580
FVTPL (fair value through profit
and loss), 219, 580
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G20,3

GAAP, see Generally accepted
accounting principles

Gains, actuarial, 333, 666

General borrowing, 131

Generally accepted accounting
principles (GAAP), 437. See also
specific countries, e.g.: US GAAP

General-purpose financial
statements, 19

Germany, 4, 9

Global 500 companies, ix

Going concern basis, 14

Goodwill, 677, 680, 690, 692, 696

Government, 99, 564

Government assistance, 99—100

Government Assistance—No Specific
Relation to Operating Activities
(SIC 10), 101

Government grants, 99, 105, 108,
619

Government loans, 710

Government-related entities, 564

Grants, 672

Hedges, 295, 299-300
Hedges of a Net Investment in a
Foreign Operation (IFRIC 16),
301
Hedge of net investment in foreign
operation, 295
Held for sale assets, 281-283, 680
Held for sale associates, 216
Holcim Limited:
IAS 1, Presentation of Financial
Statements, 3942
IAS 2, Inventories, 500-501
IAS 7, Statement of Cash Flows,
62-64
IAS 11, Construction Contracts,
98
IAS 16, Property, Plant and
Equipment, 121-123
IAS 17, Leases, 550-551
IAS 18, Revenue, 91
IAS 19, Employee Benefits, 354—
357
IAS 20, Accounting for
Government Grants and
Disclosure of Government
Assistance, 103
1AS 27, Consolidated Financial
Statements and Separate
Financial Statements, 207-209
IAS 31, Interests in Joint
Ventures, 238-239
IAS 33, Earnings per Share, 381
1AS 34, Interim Financial
Reporting, 389-393
IAS 36, Impairment of Assets,
254-255
IAS 37, Provisions, Contingent
Liabilities, and Contingent
Assets, 157-158
IAS 38, Intangible Assets, 177—
178

IFRS 2, Share-Based Payments,
371-372
Hyperinflation, 433, 593, 619

IASC Foundation (International
Accounting Standards Committee
Foundation), 6-7

IASC Foundation Monitoring Board,
6,7

IASC Foundation Trustees, 67

IASFEI 4

Identifiability, of intangible assets,
159

IFAC (International Federation of
Accountants), 4, 5

IFRS Advisory Council, 7

IFRS Interpretations Committee
(IFRIC), 6, 8

Impairment, 696

compensation for, 660
reporting of, 677

reversing losses of, 676, 711
testing for 677, 680

Impairment of Assets (I1AS 36), 249—

262

Alliance Boots, 251-252

Anglo American plc, 252

Chinese ASBEs vs., 711

Danske Bank Group,.255=254

disclosures, 251

extracts from publis:ca financial
statements, 251--202

Holcim Limitec, 254-255

India accountii.g standards vs.,
640,578, 677

Lufthansa, 256-258

olyjective, 249

Repsol YPF, S.A., 258-260

synopsis, 249-251

Telstra Corporation Limited,
260-262

Imperial Tobacco Group, 127-128,
229-230, 496-497

Improving Disclosures about
Financial Instruments—
Amendments to IFRS 7 (IASB),
440

Incentives, lease, 663

Income, 15, 665, 710. See also
Comprehensive income

Income statements, 20, 642, 717,
721

Income tax, 596, 612-613, 657

Income Taxes (1AS 12), 505-539

Alliance Boots, 513-516

amendments, 594

Anglo American plc, 517-520

Anheuser-Busch InBev NV, 520-
523

ArcelorMittal, 508-512

Aviva ple, 523-526

BAE Systems plc, 526-530

BHP Billiton, 530-533

BP Group, 534-537

disclosures, 506-507

extracts from published financial
statements, 508-539
India accounting standards vs.,
638, 657-659
objective, 505
Rabobank Group, 537-539
SIC 21, Income Taxes—Recovery
of Revalued Non-Depreciable
Assets, 507
SIC 25, Income Taxes—Changes
in the Tax Status of an Entity or
Its Shareholders, 507-508
synopsis, 505-506
Income Taxes—Changes in the Tax
Status of an Entity or Its
Shareholders (SIC 25), 507-508
Income Taxes—Recovery of Revalued
Non-Depreciable Assets (SIC 21),
507
India, IFRS adoption by, 9, 11, 12
India accounting standards (Ind AS),
633-706
categories of difference from
IFRS, 633-634
general differences from IFRS,
634-640
IAS 1, Presentation of Financial
Statements vs., 641-649
IAS 2, Inventories vs., 655656
IAS 7, Statement of Cash Flows
vs., 649-650
IAS 8, Accounting Policies,
Changes in Accounting
Estimates and Errors vs., 651—
654
IAS 10, Events after the
Reporting Date vs., 698
IAS 11, Construction Contracts
vs., 656
IAS 12, Income Taxes vs., 657—
659
IAS 16, Property, Plant and
Equipment vs., 659-662
IAS 17, Leases vs., 662—-665
IAS 18, Revenue vs., 665-666
IAS 19, Employee Benefits vs.,
666-671
IAS 20, Accounting for
Government Grants and
Disclosure of Government
Assistance vs., 672-673
IAS 21, The Effects of Changes in
Foreign Exchange Rates vs.,
673-676
IAS 23, Borrowing Costs vs., 676
IAS 24, Related Party
Disclosures vs., 702-705
IAS 27, Consolidted Financial
Statements and Separate
Financial Statements vs., 691—
696
IAS 28, Ivestments in Associates
vs., 696-697
1IAS 31, Interests in Joint
Ventures vs., 697
IAS 32, Financial Instruments:
Presentation vs., 684
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IAS 33, Earnings per Share vs.,
705-706
IAS 34, Interim Financial
Reporting vs., 706
IAS 36, Impairment of Assets vs.,
676677
IAS 37, Provisions, Contingent
Liabilities, and Contingent
Assets vs., 678-680
IAS 38, Intangivle Assets vs.,
680-682
IAS 39, Financial Instruments:
Recognition and Measurement
vs., 684
IAS 40, Investment Property vs.,
683
IAS 41, Agriculture vs., 683
IFRS 3, Business Combinations
vs., 690-691
IFRS 4, Insurance Contracts vs.,
683
IERS 6, Exploration for and
Evaluation of Mineral
Resources vs., 683
IFRS 7, Financial Instruments:
Disclosures vs., 684—-690
IFRS 8, Operating Segments vs.,
698-701
Indian Companies Act (1956), 634
Indirect method, cash flow reporting,
55
Inflation, 619
Influence, significant, 215, 696, 702
Inspection costs, 660
Insurance contracts, 445
Insurance Contracts (IFRS 4), 445—
464
CNP Assurances, 447-458
Crédit Agricole S.A., 458-461
Danske Bank Group, 461462
disclosures, 447
extracts from published financiai
statements, 447-464
India accounting standards vs.,
683
objective, 445
synopsis, 445-447
Wesfarmers Limited, 463-464
Intangible assets, 159, 160, 607-608,
690
Intangible Assets (IAS 38), 159-178
Alliance Boots, 162—-164
Anglo American plc, 164-166
Anheuser-Busch InBev NV, 166—
167
BAE Systems plc, 167-170
BHP Billiton, 170
Chinese ASBEs vs., 712
CNP Assurances, 171-175
Compass Group, 176
Danske Bank Group, 177
disclosures, 161-162
extracts from published financial
statements, 162178
Holcim Limited, 177-178
India accounting standards vs.,
640, 680-682

objective, 159
SIC 32, Web Site Costs, 161
synopsis, 159-161
Intangible Assets—Web Site Costs
(SIC 32), 161, 640
Interest income, 665
Interest paid, 649
Interests:
in associates, 608—-609
in financial instruments, 608—-609
in investment property, 608—609
in joint ventures, 608—609
noncontrolling, 194, 692
Interests in Joint Ventures (1AS 31),
219-247
Alliance Boots, 222-223
Anglo American plc, 231-232
Anheuser-Busch InBev NV, 232—
233
ArcelorMittal, 223-225
BAE Systems plc, 233-234
BHP Billiton, 225-227
Chinese ASBEs vs., 711
CNP Assurances, 235
Compass Group, 235-236
Crédit Agricole S.A., 236-237
Daimler AG, 239-240
Danske Bank Group, 237-23%
disclosures, 221
Ericsson, 227-229
extracts from publisied financial
statements, 222-2:7
Holcim Limited!, 2 338-239
Imperial Totacco Group, 229-
230
India acccunting standards vs.,
657
T hamsbury ple, 243
Lurthansa, 241
objective, 219
Repsol YPF, S.A., 241-242
SIC 13, Jointly Controlled
Entities—Non-Monetary
Contributions by Ventures, 221
synopsis, 219-221
Telstra Corporation Limited,
244-247
Wesfarmers Limited, 230-231
Interim Financial Reporting (IAS
34), 383-396
amendments, 596
ArcelorMittal, 385-388
Ericsson, 393-396
extracts from published financial
statements, 385-396
Holcim Limited, 389-393
IFRIC 10, Interim Financial
Reporting and Impairment, 385
India accounting standards vs.,
640, 706
objective, 383
synopsis, 383-385
Interim Financial Reporting and
Impairment (IFRIC 10), 385
Interim financial reports, 383, 616
International Accounting Standards
(IAS), 4-6

International Accounting Standards
Board (IASB), ix, 3, 4, 541, 579
differences between IASC and, 5
fair value framework, 591
Framework for the Preparation
and Presentation of Financial
Statements, 5, 1315, 66, 264,
601
IASC Foundation, 6-7
Improvements Project 2010, 440
Insurance Project, 445
presentation of profit or loss and
comprehensive income for, 594
projects with FASB, 15, 83, 95,
602, 603, 606, 610
structure and governance, 67
International Accounting Standards
Committee (IASC), 4-7
International Accounting Standards
Committee Foundation (IASC
Foundation), 6-7
International Federation of
Accountants (IFAC), 4, 5
Iaternational Financial Reporting
Standards (IFRS):
categories of difference from
India accounting standards,
633-634
Chinese ASBEs vs., 708-714
defined, 4
first-time adoption of, 4-5, 437—
443
future role of, 10-12
global acceptance of, 9
importance of, ix
India accounting standards vs.,
634-706
and interim financial reports, 383
and International Accounting
Standards Board, 6-8
and International Accounting
Standards Committee, 4—7
in United States, 9—12
US GAAP vs., 601-619
worldwide adoption of, 3—4
International Organization of
Securities Commissions (I0OSCO),
7
Interpretations, 6, 8-9. See also
specific interpretations by name
Introduction of the Euro (SIC 7),
556
Inventories, 491, 605-606, 655
Inventories (IAS 2), 491-503
Alliance Boots, 497498
Anglo American plc, 498—499
Anheuser-Busch InBev NV, 502-
503
ArcelorMittal, 494
BHP Billiton, 495
Bouygues Group, 502
BP plc, 501
Daimler AG, 500
disclosures, 492-493
Ericsson, 496
extracts from published financial
statements, 494503
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Holcim Limited, 500-501
IFRIC 20, Stripping Costs in the
Production Phase of a Surface
Mine, 493
Imperial Tobacco Group, 496—
497
India accounting standards vs.,
637, 655-656
Kog¢ Holding A.S., 499-500
objective, 491
synopsis, 491-492
Wesfarmers Limited, 497
Investing activities, cash flows from,
56
Investment Company Act (1940),
609
Investment property, 179, 683
Investment Property (IAS 40), 179—
189
Aviva plc, 181-182
AXA, 182-183
BAE Systems plc, 184
Chinese ASBEs vs., 713
CNP Assurances, 185-187
Danske Bank Group, 187-188
disclosures, 180-181
extracts from published financial
statements, 181-189
India accounting standards vs.,
640, 683
Lufthansa, 188-189
objective, 179
Rabobank Group, 189
synopsis, 179-180
Investments in Associates (IAS 28),
215-217, 592, 639, 696-697
Investments in Associates and Joint
Ventures (1AS 28), 592
IOSCO (International Organization
of Securities Commissions), 7
Ireland, 4
Issued share capital, 645
Italy, 9

Japan, 4, 11, 12
Joint arrangements, 589
Joint Arrangements (IFRS 11), 6, 8,
589-590, 609
Joint control, 220, 589
Jointly controlled assets, 220
Jointly controlled entities, 220, 711
Jointly Controlled Entities—Non-
Monetary Contributions by
Ventures (SIC 13), 221, 592
Jointly controlled operation, 220
Joint operation, 589
Joint ventures, 219, 589, 697
J Sainsbury plc:
IAS 1, Presentation of Financial
Statements, 42—47
IAS 7, Statement of Cash Flows,
64
IAS 23, Borrowing Costs, 139—
142

1AS 27, Consolidated Financial
Statements and Separate
Financial Statements, 209-210

IAS 31, Interests in Joint
Ventures, 243

IFRS 8, Operating Segments,
419-420

Judgments, 21, 643

Key management personnel (KMP),
564,702

Ko¢ Holding A.S., 103, 499-500,
571-572

Land, leased, 662
Leases, 541, 542, 612, 649, 662, 663
Leases (1AS 17), 541-552
Alliance Boots, 547-548
Anglo American plc, 551-552
BAE Systems plc, 548-550
disclosures, 543-544
extracts from published financial
statements, 545-552
Holcim Limited, 550-551
IFRIC 4, Determining Whether
an Arrangement Contains ¢
Lease, 544
India accounting standards ' s.,
638, 662-665
Lufthansa, 545-547
objective, 541
SIC 15, Operaitig Leases—
Incentives, 544
SIC 27, Eveluating the Substance
of Transactions Involving the
Legul Form of a Lease, 544
Syropsis, 541-542
Lessees, 543,713
j_essors, 543-544
Liabilities Arising from
Participating in a Specific
Market—Waste Electrical and
Electronic Equipment (IFRIC 6),
145, 678
Liability(-ies):
contingent, 144, 609, 611, 690,
698
current, 611, 641, 709
defined, 15
illustrative disclosure under IFRS
9, Financial Instruments, 584
for long-term benefits, 333
non-current, 611-612, 641
and refinancing, 644
tax base of, 505-506
Limited Exemption from
Comparative IFRS 7 Disclosures
for First-Time Adopters, 440
The Limit on Defined Benefit Assets,
Minimum Funding Requirements,
and Their Interaction (IFRIC 14),
335
Liquidity risk, 300
L.M. Ericsson, see Ericsson
Loans, 644, 710

Long-term benefits, 333-335
Losses, 580, 642, 660
actuarial, 333, 666
of impairment, 676, 711
for ordinary equity holders, 376
recognition of, 696
Lufthansa:
IAS 1, Presentation of Financial
Statements, 47-51
IAS 16, Property, Plant and
Equipment, 129-130
IAS 17, Leases, 545-547
1AS 18, Revenue, 92-93
IAS 24, Related Party
Disclosures, 574-575
IAS 27, Consolidated Financial
Statements and Separate
Financial Statements, 210-212
IAS 31, Interests in Joint
Ventures, 241
IAS 33, Earnings per Share, 382
IAS 36, Impairment of Assets,
256-258
IAS 40, Investment Property,
188-189
IFRS 8, Operating Segments,
414418

Market risk, 301

Materiality, 14, 641

MCA (Ministry of Corporate Affair),
633

Measuring unit current, 434

Members’ Shares in Co-operative
Entities and Similar Instruments
(IFRIC 2), 22, 633

Mexico, 4

Mineral resources, exploration for
and evaluation of, 465

Minimum lease payments, 542

Ministry of Corporate Affair (MCA),
633

Ministry of Finance (MoF), 707

Minority interest, 692

Monitoring Board of IASC
Foundation, 7

Multiple element contracts, 665

Negative goodwill, 690

Net assets available for benefits, 430

Net basis reporting, cash flows, 56

Netherlands, 4

Net investment in foreign operation,
554

Net Profit or Loss for the Period
(IAS 8), 5

Net realizable value (NRV), 492,
655

Net selling price, 677

New Zealand, 9

Nonadjusting events, 74, 698

Noncash transactions, significant, 56

Noncontractual contingencies, 609

Noncontrolling interest, 194, 692

Non-coterminous periods, 692, 696
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Non-current assets, 281-283, 641,
658
Non-Current Assets Held for Sale
and Discontinued Operations
(IFRS 5), 281-288
disclosures, 282-283
extracts from published financial
statements, 284-288
objective, 281
synopsis, 281-282
US GAAP vs., 603
Non-current liabilities, 611-612, 641
Non-monetary assets, 672
Nontradable shares, 714
Notes:
to financial statements, 20, 507,
584
to interim financial reports, 384
NRYV (net realizable value), 492, 655

Obligating events, 143
Obligations, 678
Offsetting, 597, 645
Operating activities, cash flows
from, 55-56
Operating leases, 541, 542, 663
Operating Leases—Incentives (SIC
15), 544
Operating segments, 394
Operating Segments (IFRS 8), 397—
425
Alliance Boots, 399-402
Anglo American plc, 402404
BAE Systems plc, 404—407
Crédit Agricole S.A., 407-410
Daimler AG, 418
Danske Bank Group, 410-414
disclosures, 398-399
extracts from published financial
statements, 399-425
India accounting standards vs.
698-701
J Sainsbury plc, 419-420
Lufthansa, 414418
objective, 397
synopsis, 397-398
Telstra Corporation Limited,
420-425
US GAAP vs., 616
Ordinary equity holders, profit/loss
attributable to, 376
Other comprehensive income, 580,
594, 642, 657
Overdrafts, bank, 649

Parent entity, 193-194

Percentage-of-completion method,
97

Periods, interim financial report, 384

Philippines, 9

Physical capital maintenance
concept, 15

Planning stage, website, 161

Pledged inventory, 644

Pooling method, 690

Possible effect analysis, 377
Postemployment benefit plans, 332—
333
Presentation of Financial Statements
(IAS 1), 19-54
amendments, 594, 596
Anheuser-Busch InBev NV, 22—
24
BAE Systems plc, 24-29
Chinese ASBEs vs., 708-709
Crédit Agricole S.A., 29-34
Danske Bank Group, 35-38
disclosures, 21-22
extracts from published financial
statements, 22—-54
Holcim Limited, 39-42
IFRIC 2, Members’ Shares in Co-
operative Entities and Similar
Instruments, 22
IFRIC 17, Distribution of Non-
cash Assets to Owners, 22
India accounting standards vs.,
637, 641-649
J Sainsbury plc, 4247
Lufthansa, 47-51
objective, 19
Repsol YPF, S.A., 52-53
SIC 29, Service Concession
Arrangements, 21-22
synopsis, 19-21
Telstra Corporation Lixited, 53—
54
US GAAP vs.. 502, 604
Present value oi detined benefit
obligatiors, 323
Prior-periad errors, 68, 651
Profit, 219, 376, 507, 580, 642, 658
Prooeity, plant and equipment, 606—
697
Property, Plant and Equipment (IAS
16), 111-130
Alliance Boots, 114-116
amendments, 596
ArcelorMittal, 116-119
BAE Systems plc, 119-121
Chinese ASBEs vs., 709
disclosures, 113-114
Ericsson, 125-127
extracts from published financial
statements, 114-130
Holcim Limited, 121-123
IFRIC 1, Changes in Existing
Decommissioning, Restoration,
and Similar Liabilities, 114
Imperial Tobacco Group, 127-
128
India accounting standards vs.,
659-662
Lufthansa, 129-130
objective, 111
synopsis, 111-113
Telstra Corporation Limited,
123-125
Proportionate consolidation, 56, 220,
590, 711
Protective rights, 588
Provisions, 143, 611

Provisions, Contingent Liabilities,
and Contingent Assets (IAS 37),
143-158

Alliance Boots, 146-147

Anglo American plc, 147-149

BP Group, 149-157

Chinese ASBEs vs. IFRS
treatment, 711

disclosures, 145

extracts from published financial
statements, 146—-158

Holcim Limited, 157-158

IFRIC 5, Rights to Interests
Arising from Decommissioning,
Restoration, and Environmental
Rehabilitation Funds, 145

IFRIC 6, Liabilities Arising from
Participating in a Specific
Market—Waste Electrical and
Electronic Equipment, 145

India accounting standards vs.,
678-680

abjective, 143

cynopsis, 143-145

krovisional allocations, 690

Prudence, 14

Put options, 705

Puttable financial instruments, 645

Qualifying asset, 131
Qualitative disclosures of nature and
extent of risks, 300

Rabobank Group, 189, 537-539,
570-571
Reassessment of Embedded
Derivatives (IFRIC 9), 301
Reclassification, 298, 642, 712
Refinancing, 644
Refunds, of grants, 672
Related Party Disclosures (1AS 24),
563-575
Alliance Boots, 565-569
Anglo American plc, 569-570
disclosures, 564-565
extracts from published financial
statements, 565-575
India accounting standards vs.,
639, 702-705
Kog Holding A.S., 571-572
Lufthansa, 574-575
objective, 563
Rabobank Group, 570-571
synopsis, 563-564
Telstra Corporation Limited,
572-574
Related party transactions, 563-564,
618,702
Relevance, of financial statements,
14
Reliability, of financial statements,
14
Removal, of assets, 660
Reorganization, 619
Replacement, of equipment, 660
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Reportable segments, 698, 699
Repsol YPF, S.A.:
IAS 1, Presentation of Financial
Statements, 52-53
1AS 27, Consolidated Financial
Statements and Separate
Financial Statements, 212-213
1AS 31, Interests in Joint
Ventures, 241-242
IAS 36, Impairment of Assets,
258-260
IERS 6, Exploration for and
Evaluation of Mineral
Resources, 486487
Research and development
expenditures, 680
Research phase, internal projects,
160
Residual value, 659, 660, 662
Restructuring, 678
Retirement benefit plans, 429430,
667
Revaluation model, 112, 162, 680,
709, 712
Revaluation reserve, 660
Revaluation surplus, 112
Revalued amount, 112, 660
Revenue, 84, 96-97, 606
Revenue (IAS 18), 83-93
disclosures, 85
extracts from published financial
statements, 86-93
IFRIC 13, Customer Loyalty
Programs, 85
IFRIC 18, Transfers of Assets
from Customers, 86
India accounting standards vs.,
638, 665-666
objective, 83
SIC 31, Barter Transactions
Involving Advertising Services,
85
synopsis, 83-85
US GAAP vs., 606
Reverse acquisition, 264
Rights, protective, 588
Rights to Interests Arising from
Decommissioning, Restoration,
and Environmental Rehabilitation
Funds (IFRIC 5), 145, 678
Ring fencing, 196
Risk, 300

SAC (Standards Advisory Council),
7

Sales, leases and, 662

Samsung, 441-443

SARs (share appreciation rights),
364

SEC, see US Securities and
Exchange Commission

SEC Work Plan, 10

Segmental cash flows, 57

Segment reporting, 616-617, 698,
699

Selling price, net, 677

Separate financial statements, 195,
691, 720-724
Separate Financial Statements (IAS
27), 6,592
Service concession arrangements,
663
Service Concession Arrangements
(IFRIC 12), 101, 638
Service Concession Arrangements:
Disclosures (SIC 29), 21-22, 638
Service costs, 333
Service income, 665
Settlement, deferred, 655
Settlement date accounting, 712
Severe hyperinflation exemption,
593
Share appreciation rights (SARs),
364
Share-Based Payments (IFRS 2),
363-372
ArcelorMittal, 365-367
BAE Systems plc, 367-369
disclosures, 364-365
extracts from published financial
statements, 365-372
Holcim Limited, 371-372
objective, 363
synopsis, 363-364
US GAAP vs., 615
Share-based payment transactions,
363-364, 658, 705
Short-term benefits, 33%
Significant influeice. 215, 696, 702
Singapore, 9
Small and Medium Enterprises
(SMEs), &
SOCIE;.700

Spain, &

Soecialized industry accounting, 619

Sneacial Purpose Entity (SPE), 692
specific borrowing, 131
Specific identification method, 492
Stage of completion, contract, 97
Standards Advisory Council (SAC),
7
Standing Interpretations Committee
(SIC), 5,6
Statement of cash flows, 604-605,
717-718, 722
Statement of Cash Flows (IAS 7),
55-64
Alliance Boots, 57-58
Chinese ASBEs vs., 709
CNP Assurances, 58—60
Crédit Agricole S.A., 60-61
Danske Bank Group, 61-62
disclosures, 56-57
extracts from published financial
statements, 57-64
Holcim Limited, 62—-64
India accounting standards vs.,
637, 649-650
J Sainsbury plc, 64
objective, 55
synopsis, 55-56
US GAAP vs., 604

Statement of changes in equity, 20,
603-604, 643, 718-719, 723-724

Statement of comprehensive income,
20, 299, 603-604, 642

Statement of financial position, 20,
297-298, 507, 602-603, 642

Statement of profit and loss, 507,
642

Stripping Costs in the Production
Phase of a Surface Mine (IFRIC
20), 493

Subsidiaries, 194, 649, 697, 711

Tax base of a liability, 505-506
Tax base of an asset, 505
Telstra Corporation Limited:
IAS 1, Presentation of Financial
Statements, 5354
IAS 8, Accounting Policies,
Changes in Accounting
Estimates and Errors, 70-71
TAS 10, Events after the
Reporting Date, 78-79
IAS 16, Property, Plant and
Equipment, 123-125
IAS 19, Employee Benefits, 357—
362
IAS 23, Borrowing Costs, 137—
139
IAS 24, Related Party
Disclosures, 572-574
IAS 27, Consolidated Financial
Statements and Separate
Financial Statements, 213-214
1IAS 31, Interests in Joint
Ventures, 244-247
IAS 36, Impairment of Assets,
260-262
IFRS 8, Operating Segments,
420-425
Temporary differences, taxable vs.
deductible, 506, 657
Termination benefits, 334, 335, 667
Trade date accounting, 712
Transfers of Assets from Customers
(IFRIC 18), 86
True and fair view, 644
Trustees of IASC Foundation, 67

Understandability, of financial
statements, 14
United Kingdom, 4, 9
United States, 4, 9-12
US Generally Accepted Accounting
Principles (US GAAP), 4, 9-11,
601-631
Adecco Group, 620-631
extracts from published financial
statements, 620-631
IFRS vs., 601-619
US SEC IFRS Roadmap, 10
US Securities and Exchange
Commission (SEC), 7, 9-11, 601,
619
Unrealized profits, 658



Index

793

Useful life, 660
US GAAP, see US Generally
Accepted Accounting Principles

Vesting, 364
Voluntary retirement, 667
Voting rights, 692

Weighted-average cost method, 492
Wesfarmers Limited:
IAS 2, Inventories, 497
IAS 10, Events after the
Reporting Date, 719
IAS 31, Interests in Joint
Ventures, 230-231
IFRS 4, Insurance Contracts,
463-464
Westpac Banking Corporation, 80
Work safety, 711
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