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in oppression cases, 126–29
post filing, 128
in shareholder dissent, oppression and 

fairness cases, 125–29, 135, 140, 147, 157, 
180, 190, 194

valuation methodology, 200
valuation of different classes of stock, 51–53
valuation of insurance agencies, 257–59
Valuation of Property (Bonbright), 1, 18
valuation specialist, 332, 335, 342–44, 372
valuation techniques

customary and current, 130–33, 137–39
statutory language regarding, 134–36

value
as an assemblage of assets, 29
as an orderly disposition, 29
cited in numerous appraisal and oppression 

cases, 90–91
continuum of, 239, 249–50, 254, 257, 260, 

264, 278, 289, 299, 302–303, 316, 318, 
320, 322

defined, 18–20
as a forced liquidation, 29
going-concern, 204, 228–30
of his interest, 205, 207–8, 214, 234
to the holder, defined, 21
investment, 339
levels of, 159–60
time membership ceased, 205, 208, 213
under partnership statutes, individual states’ 

definitions of, 206–11
of the partners’ interest, 205
premise of, 20–21, 42–43
of professional degree or license and 

enhanced earning capacity, 239, 309–15
revealed through the valuation of insurance 

agencies, 255–57
standards of, 250–51
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value (continued )
of synergies, 148
that fairly belongs to the entity aggregating 

the shares, 158
value in exchange

defined, 20–21
in divorce, 237–39, 246, 249–52, 254–55, 

257–58, 264–69, 272, 274–79, 283, 287, 
289–91, 294, 299–303, 317, 320–22

holder flowchart of, 269
premise, 239, 249, 251–52, 255, 265, 

267, 272, 279, 283, 287, 290, 299–300, 
302–303, 317

value of control shares, 159–60, 166
value to the holder, 269, 271, 275–80, 287, 

290–93, 304–20
“value” vs. “cost,” 18
Valuing a Business, 13, 22, 27, 29, 159, 165, 

167, 238
Verholek v. Verholek, 426
Vermont Supreme Court, 169, 186
Vernon v. Cuomo, 183
Vicario v. Vicario, 427
Vick v. Albert, 214–15
Voeller v. Neilston Warehouse Co., 96–97
Von Hohn v. Von Hohn, 431

W
Wachter, Michael L., 93, 102, 121, 140, 145, 

146, 150–51, 153–54, 158, 163–67, 171
walk-away value, 258, 269, 285
Walker v. Walker, 379
Waller v. American Intl. Distrib. Corp., 186
Walsh v. Walsh, 380
Walter v. Duffy, 45
Walter v. Walter, 418
Wang, Yan, 84
Watson v. Watson, 407
Webster’s New World Dictionary and 

Thesaurus, 4, 17–19

weights, DCF and asset methods, 137
Weigel Broadcasting Co. v. Smith, 176
Weinberger v. UOP, Inc., 7, 130–33, 139–43, 

194
Weinberg v. Weinberg, 391
Welch v. Via Christi Health Partners, Inc., 

221–22
Wells, Harwell, 115, 
Wertheimer, Barry M., 96, 157
Wenzel v. Hopper & Galliher, 176
Wheeler v. Pullman Iron & Steel Co., 94–95
Wilde, Oscar, 17
Williams v. Williams, 268, 283, 285, 287, 292, 

301, 320
Williamsport Wire Rope Co. v. United States, 

40
willing

buyer, 6, 8, 36–37, 41–42, 44–52, 54–56, 
62–63, 74–75, 78, 86–87

seller, 6, 8, 36, 41–42, 45, 49–50, 52–58, 63, 
74, 78, 87

willing buyer–willing seller approach, 157
Wilson v. Wilson, 381, 439
Winn. v. Winn Enterprises, L.P., 221
Wise, Richard, 48–49
Wisner v. Wisner, 380
withdrawal and buyout, 228–31
Wold v. Wold, 418
Wood v. Wood, 409
Woodward v. Quigley, 161, 177–78
Woolf v. Universal Fidelity Life Ins. Co., 184
wrongful dissociation, 203–9, 211

Y
Yelverton v. Yelverton, 406
Yoon v. Yoon, 281–83, 394

Z
Zambos v. Zambos, 398
Zukin, James H., 29
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