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ASC 958-320-55 152
ASC 958-320 16,151, 341
ASC 958-325-3 181
ASC 958-325-35-1 163
ASC 958-325-35-3 163
ASC 958-325-35-4 163
ASC 958-325-35-5 163
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Accounting Standards
Update
accounting for subleases
508
accrual basis accounting
16-20, 434
accrued pension cost 415
accumulated benefit
obligation 415
accumulated postretirement
benefit obligation (APBO)
415,434

acquisition date 402
acquisitions
accounting 400
disclosures 407, 408-412
goodwill 407
measurement period 406
presentation 407
see also mergers and
acquisitions
actual return on plan assets
422,424-425
actual return on plan assets
component 415
actuarial present value (APV)
415-416,435
admiuistrative activities 229
ad\nivnistrative functions 7
advertising income 298, 392
affiliated organizations
175-197,229
agency funds 83
agency transactions
46-47,187
agent 189
AICPA see American Insti-
tute of Certified Public
Accountants
allowances 341
alternative fund groupings
83-84
alternative investments 164
Alternative Investments—
Audit Considerations 164
amendments 422
Amendments to Achieve Com-
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and Disclosure Requirements
in US GAAP and FRS
(ASU2011-04) 117,156
Amendments to Certain Recogni-
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ments (ASU 2010-9) 73
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fied Public Accountants
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Accounting Guide Health
Care Organizations 524
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Not-for-Profit Entities
95,199



Auditing Interpretation
Evaluating the Adequacy of
Disclosure in Financial State-
ments Prepared on the Cash,
Modified Cash, or Income
Tax Basis of Accounting 15

see also Technical Practice Aid

amortization 416, 422

intangible assets 375

leased asset 493

of unrecognized prior service
cost 427

announcements 229

annual budget 261-262

annual information return
288, 301

see also Form 990

annual report 229

annuity contracts 416,431

annuity and life income
funds 83

APBO see accumulated
postretirement benefit
obligation

applicability 188

appointments 229

appropriation accounting
241

APV see actuarial present
value

Arthritis Foundation 178

artificial loss 510

asbestos 369

ASC see Accounting Standards
Codification

asset cost 360

asset-holding affiliate 176

assets 78

capitalization of interest costs
541

collections 245

current 339-342

depreciable 342

expropriation 385

indemnification 404

long-term 48

mergers and acquisitions
402-404

offsetting 26-27, 344-345

pledges 7,118

Index

recoverability 365-367

retirement obligations
367-370,371-372

selling 367

split-interest agreements 202

state registration 310

transfer 188, 194-195

unconditional pledges 119

see also financial asset; fixed
assets; long-lived assets; net
assets

associations 240-242

assumptions 416

athletic clubs 177

attribution 416

attribution period 416

audience criterion 217-218

audit committee §

Audits of States, Local Gov-
ernments, and Non-Profit
Organizations 384

auxiliary activities 177

available to be issued 72

B
bad debt 344

Balanee Shiet—Disclosures
ahout ffsetting Assets and
Tiabilities (ASU 2011-11)
26,27,345

ballet companies 246

bankruptcy laws 344

bargain purchase option
(BPO) 484,492

bargain purchases 103

bargain renewal option 484,
492

beneficiaries 191-194

beneficiary organizations 192

benefit obligations 430

benefit plans

business combinations 432
disclosure requirements
430-431

bequests 125-126

bid-and-asked quotations
152

blockage factor 158

board-designated
endowment 93
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board-designated funds 81
boards of directors 4,
269-270
bona fide guests 293
bonds 455-460
see also notes
bonds payable 455
bookkeeping staff 243
bookstore 349
booster clubs 176
BPO see bargain purchase
option
budget comparison 265-266
budgets 228,255-274
deviation 268-269
five vear master plan
270-273
function 256
interim statements 263-270
monthly and quarterly
261-263
preparation 256-260
responsibility 260
buildings 360
see also fixed assets
business 297
Business Combinations:
Disclosure of Supplementary
Pro Forma Information for
Business Combinations
(ASU2010-29) 408,411
business combinations
benefit plans 432
inventory values 357
leases 505-506
mergers and acquisitions 397
business leagues 240
business management 228

C

callable obligations 339,
345-346

canceled checks 290

capitalization, fundraising
assets 212

capitalization of interest costs
537-542

capitalization rate 538

capitalized collections
233-234,342
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capital leases 492
capital shares 243
care 6
career-average-pay
formula 416
carryover method 397
cash 43,191, 341,342
cash balance 6
cash basis accounting 11-20,
242,434
cash contributions 123-124
cash equivalents 43, 341
cash flow hedges $30-531
cash flows 47, 48, 160, 365
classification 44
disclosure requirements
53-54
financing activities SO
see also statement of cash
flows
cash reserves 258-260
cataloging costs 361
cede control 398
change in the provisions of a
lease 503
change in residual value 503
changes in accounting esti-
mate 476,479-480
changes in accounting
principle 475,476-478
changes in the reporting
entity 476, 480-481
charitable gift annuity 206
charitable lead trust 203-204
charitable organizations 279
charitable remainder annuity
trust (CRAT) 205
charitable remainder
trust 208
charitable remainder uni-
trusts (CRUT) 205
checkbook 14
church groups 177
churches 242-243
circles 177
civic organizations 178
claims 385
claims-made insurance
policies 385

Index

clients 6
clubs 243-244
collateralized mortgage obli-
gation (CMO) 152
collectibility 123-125
collections 233-236, 245,
403
disclosure requirements 236
not capitalized 235-236
college alumni associations
176
colleges and universities 176
fund groupings 83
investments 163
combination cash account-
ing and accrual statements
17-18
combined financial state-
ments 250-251
commercial organizations
5-6
commercial paper 341
common parent 175
Community Arts Fund 176
community chust 279
community toundations 250
commnniiy’ service organiza-
tions 177
cinuparative financial state-
nments 55-56
compensated absences 347
compensated employees 305
Compensation—Retirement
Benefits—Multiemployer
Plans: Disclosures about an
Employer’s Participation in
a Multiemployer Plan
(ASU2011-9) 443
competition 374
compound interest 539
concentration of credit
risk 531
conditional contracts 344
conditional promises 403
conditions 119, 145
conduit debt obligors 74
conflicts of interest policies S
consideration transferred
405-406

consolidations 183-184
construction in process 360
content criterion 218
contingencies 381-396, 404
contingent items 70
contingent obligations 343
contingent rentals 484-485
contingent rents 388
contract providers 7
contract revenue 251-252
contract revenue concentra-
tion 395
contracts 128
accounting factors 137-138
costs 132-133
disclosures 132-133
yuarantees 288
performance obligation 129
contract termination
costs 471
contractual cash flows 160
contributed facilities 246
contributed inventory 230
contributed long-lived assets
360-361
contributed services
139-140, 141-142
contribution acknowledge-
ments 289-290
contribution disclosures 289
contribution receivable see
pledge receivable
contribution revenues
201,202
contributions 6, 49,
101-150
disclosure requirements
149-150
fundraising 211
gifts-in-kind 219
income 124-125
mergers and acquisitions
404-405
tax-deductible 241
see also bequests; exchange
transactions; noncash con-
tributions; pledges
contributor concentration

39§



contributory plans 417, 436
control 182,183
copyrights 373,375
Corporation for Public
Broadcasting (CPB) 253
cost allocation methods 214
cost approach 115
cost flow 352
cost-reimbursement 108
costs 69,350
bonds 460
contract 132-133
estimating 271
costumes 247
country clubs 51
CPB see Corporation for
Public Broadcasting
CRAT see charitable remain-
der annuity trust
creditors 467
ASC 310-10 467-468
troubled debt restructurings
133-134
A Creditor’s Determination of
Whether a RestructuringIs a
Troubled Debt Restructuring
(ASU2011-02) 133
credit risk 531
CRUT see charitable remain-
der unitrusts
cultural organizations
176,177
currency see cash
currency swaps 344
current assets 339-342
current liabilities 342-347
current restricted contribu-
tions 105-106
current restricted fund 81
current unrestricted fund 81
curtailments 417,432-433,
434
custodian funds 83
customer 129
customer contracts 403
customer lists 403

D

database 376
date of full eligibility 435

Index

dealers 485
debt 51
extinguishment 460-462
tax-exempt 506
see also troubled debt
restructurings
debt covenants 6
debt host contract 209
debtors 463
debt securities 152,165
declining balance 362
defeasance 432
deferred compensation
contracts 438-439
deferred compensation plan
obligations 455
defined benefit pension plans
414,417
defined contribution pension
plans 414,417
defined contribution plan:
448
Definition of a Publi: Business
Entity—an Add|tio 1 to the
Master Glos=a-v (ASU
2013-21) §-9,74
demand 5°'4
demad deposits 43
depreciable assets 342
depreciation 344, 370-371
depreciation accounting 243
private schools 252-253
depreciation methods
361-364
derivative instruments 151,
208-209, 523-526
derivatives 345, 389
Derivatives and Hedging—
Inclusion of the Fed Funds
Effective Swap Rate (or
Overnight Index Swap Rate)
as a Benchmark Interest Rate
for Hedge Accounting Pur-
poses (ASU 2013-10) 526
Derivatives and Hedging—
Scope Exception Related to
Embedded Credit Derivatives
(ASC2010-11) 27,526
Derivatives Implementation
Group (DIG) 199, 207
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direct costing 352
direct effects 478
direct financing leases
489-491, 499-502
direct mail 212
direct method 45
disabled people 349
disaggregation 117
disbursements 190
disclosure checklist 543-572
disclosure requirements
98-99
accounting changes 479
asset retirement obligations
371-372
bedefit plans 430-431
casi: flows 53-54
collections 236
comparative financial state-
ments 56
contributions 149-150
current assets and liabilities
347
depreciation 370-371
equity method 172-173
financial instruments
526-531
financial statements 40
functional reporting
231-232
fundraising 223
impaired long-lived
assets 371
intangible assets 379-380
interest capitalization 542
interim reporting 71
inventories 357
investments 170-172
lessees 517-519
lessors 519-521
long-lived assets 370-371
loss contingencies 393
nonpublic entities 446-453
pension plans 439-453
split-interest agreements
209-210
statement of financial
position 29-30
disclosures
acquisitions 407, 408-412
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asset transfer 195
changes in accounting
estimate 480
contracts 132-133
contribution 289
error corrections 481
investments 154-158, 160,
170-172
long-term liabilities 471-472
mergers 407-408
related-party transactions
185-186
reporting entity 480-481
settlements 433
solicitation 290
valuation techniques 117
discontinued operations
46,70
discounted to present
value 120
discounting 123-125
discounts 157
disposal activities 468-472
distribution of income
285-287
dividend income 49
dividends see investment
income
donated inventories 356, 392
donated services 254
donations 6
donor-imposed restrictions
371
donor mailing lists 212
donor relationships 403
donor-restricted contribu-
tions 34
donor-restricted endowment
funds 161-162
donor restrictions
gains and losses 153
noncompliance 384
donor stipulation 119,
145, 161
door-to-door canvassing
212
double freight 351
drama club 177

Index

E

economic interest 182, 183
educational institutions 176,
309
see also private schools
educational services 6
election dates 534
electronic filing 302
Elements of Financial State-
ments (SFAC 6) 32,91
embedded derivative instru-
ments 207-209
employee benefits 404
employer identification num-
ber 304
endowment fund reporting
96-97
endowment gifts 117-118
endowments 7, 83
donor-restricted 161-162
restricted income 63-€4
engineering societies 2 10
environmental rer:«.diation
liability 472-473
EPBO see expecied postretire-
ment benefit vbligation
equipiae:.t see fixed assets
equitymethod 167-170, 480
consolidations 183-184
disclosure requirements
172-173
equity securities 152
reported at cost 164-167
error corrections 475,481
estimated economic life of
leased property 485
estimated residual value of
leased property 485,493
estimates 394
excess business holdings 287
exchange contracts 344
exchange transactions
126-132
excise tax 283-284,290-291,
391
executory costs 485,492, 511
exit activities 468-472

expected long-term rate of
return on plan assets 417
expected postretirement ben-
efit obligation (EPBO) 435
expected present value 369
expected return on plan assets
417,426
expendable current support
102-109
expendable funds 83-84
expense budget 262-263
expense logs 230
expenses 33,69, 307
classification 230
gross amounts 34-35
peiforming arts organizations
246-247
recognition 67-68
explicit approach to assump-
tions 417
expropriation 385
extinguishment of debt
460-462
extraordinary items 46, 70

F

facilities 113-114
failure to renew or extend
487,492
fair market value (FMV) 498
fair value 115,153,156,
159,417
collections 234
inventory 349
liabilities 368
reporting changes 535
reporting unit 377
fair value disclosures
531-533
investments 154-158
fair value hedges 530
fair value of leased property
485,490
fair value measurement
option 533
Fair Value Measurements and
Disclosures (ASU 2010-6)
116



Fair Value Measurements and
Disclosures—Investment in
Certain Entities That Calcu-
late Net Asset Value Per Share
(ASU2009-12) 158

fair value option 533

FASB see Financial Account-
ing Standards Board

federal support 302

federal tax

forms 302-308
reporting requirements
275-308

fee-for-service activities see
exchange transactions

fees 6

fiduciary responsibility 4

FIFO see first-in, first-out

filing fees 375

final-pay formula 418

Financial Accounting Stand-
ards Board (FASB) 3

see also Accounting Standards
Codification (ASC)

Financial Accounting Stand-
ards Board (FASB) Account-
ing Standards Update

ASU 2009-12 158-159
ASU2010-6 116, 117,
155,156
ASU 2010-07 397
ASU2010-9 73
ASU2010-10 526
ASU2010-11 27, 526
ASU2010-17 127
ASU 2010-28 378
ASU 2010-29 408,411
ASU2011-02 133
ASU2011-04 117,156, 157,
158
ASU2011-8 378
ASU2011-9 443
ASU2011-11 26,27, 345
ASU 2012-02 376
ASU 2012-05 50
ASU 2013-03 532
ASU 2013-04 386-387
ASU2013-06 114,180
ASU2013-21 8-9

Index

ASU 2013-270 484
ASU 2014-05 491
ASU2014-09 128
Financial Accounting Stand-
ards Board (FASB) Codifica-
tion Topic 815 27
financial asset 533
financial capacity 399
financial instruments
523-535
disclosure requirements
526-531
Financial Instruments—
Clarifying the Scope and
Applicability of a Particular
Disclosure to Nonpublic Enti-
ties (ASU2013-03) 532
financial liability 533
financially interrelated not-
for-profit organizations
182-183
financial statements 5,17,
§7-58
accounting charge. 475
cash versus.cccrnal basis
accounting 12-13
combhined 250-251
disclesure requirements 40
fund 84-88
performing arts organizations
247
presentation 36-40, 97-98
split-interest agreements 203
financing 228
financing activities 43, 50, 51
first-in, first-out (FIFO)
352-353
fiscal years 169
five-year master plan
270-273
fixed asset accounting 244,
246
fixed asset fund 82
fixed assets 62,109, 243
performing arts organizations
247
public broadcasting organiza-
tions 254
volunteers 111
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flat-benefit formula 418
FMYV see fair market value
food vouchers 191
foreign markets 152
Form 990 $,277,302-308,
311-322
for-profit entities 181
forward contracts 344
fourth quarter adjustments
70
fraternities 177
freight
abnormal 351
costs 361
full absorption costing
351-352
firil erigibility 418
11! eligibility date 418
runctional reporting 227-232
associations 240
disclosure requirements
231-232
fund accounting 77-89
fund balance 78-79
funding policy 418
fundraising 109-110, 176,
211-22§, 229,307
disclosure requirements 223
fundraising assets, capitaliza-
tion 212
fundraising expenses, not
reported 222-223
funds 78,418
categories 80-83
elimination 87-89
financial statements 63,
84-88

G

GAAP see generally accepted
accounting principles
gain contingencies 390
gain or loss component 418,
422
gains and losses 33, 62,418,
425-426
donor restrictions 153
long-term liabilities 462
reporting 154
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see also unrecognized net gain
orloss
gala performances 247
generally accepted accounting
principles (GAAP) 8-10
general recordkeeping 228
gift annuities 177
gift in perpetuity 162
gifts 7
capitalization of interest costs
541
classification 135-136
endowment 117-118
tax consequences 284-285
see also grants;
pass-through-gifts
gift shop 349
gifts-in-kind 109-117,219
gifts of securities 284
goals 271
going concern contingencies
395-396
goodwill 373,377-379,
404-405, 407
Goodwill and Other: When
to Perform Step 2 of the
Goodwill Impairment Test for
Reporting Units with Zero or
Negative Carrying Amounts
(ASU2010-28) 378
governance S, 305, 399
governmental grants 6
grantor restrictions, noncomn:-
pliance 384
grants 107-108, 248
private foundations 248-250
public broadcasting stations
253
research and scientific organi-
zations 252
see also pass-through gifts
gross cash flow 48
gross profit method 68
gross receipts 293, 303, 304
group method 363
groups 240-241
guarantee of residual value
487,492
guarantees 388-390

Index

the Guide see Private Company
Decision-Making Framework:
A Guide for Evaluating Finan-
cial Accounting and Reporting
to Private Companies

guilds 177

H

haircuts see discounts

handling costs 351

health-care 176

health-care not-for-profit
organizations 193-194

Health Care Organizations
524

hedging activities 151

hedging instruments 525

historical-dollar value thresh-
old 96

historical treasures 233,371

honor societies 177

hospitals 176

hybrid instrument 20

I

IFRS see Intex-iational Finan-
cial Revoiting Standards
IMA se: Institute of Manage-
went Accountants
impairment 364
impairment indicators 165
impairment loss 371,
377-378
implicit interest rate 485
inception of the lease 485,
493
income
distribution 285-287
investments 162-163
passive 392
planning 271-272
pledges 124-125
income approach 115
income taxes 276,299-300,
390-392, 404
incremental borrowing
rate 486
incremental costs 132
indemnification assets 404

independent auditors §
indirect costs 230
indirect effects 478
indirect method 45-46
individual tax deductions
291-292
initial direct leasing costs 498
initial indirect costs 486
initiation fees 243,244
installation costs 361
Institute of Management
Accountants (IMA) 178
insurance contracts 525
insurance policies 385
intangible assets 359,
372-380,403
«cquisition 407
amortization 375
disclosure requirements
379-380
goodwill 377
impairment loss 377-378
internally developed 374,
375-377
recording 374
useful life 374-375
Intangibles—Goodwill and
Other: Testing Indefinite-
Lived Intangible Assets for
Impairment (ASU 2012-02)
376
interest 49
see also investment income
interest capitalization
disclosure requirements 542
time period 540-541
interest cost on projected
benefit obligation 423-424
interest costs 421
capitalization $37-542
interest-free loans 103
interest rate component
418,424
interest rate swaps 344
interfund borrowing 86
interim reporting 65-70
disclosure requirements 71
interim statements 263-270,
356



intermediary 188
intermediate sanctions
277-278
internal financial statements
80
internally developed intangi-
ble assets 374,375-376
Internal Revenue Code (IRC)
241,279,414
Internal Revenue Service
(IRS) 259,276
registration 300-301
return inspection 301
see also Form 990
International Financial
Reporting Standards (IFRS)
26,344
inventories 68,341,349-357
disclosure requirements 357
donated 356
functional reporting 230
interim financial statements
356
valuation 350-351
investing activities 42,47-48
investment balance 6
investment expenses 162
investment income 50-51,
162-163
passive 298
unrestricted S8
investment losses 161
investments 49,151-172
accounting rules 167-168
alternative 164
disclosure requirements
160, 170-172
fair value disclosures
154-158
for-profit entities 181
impairment 164-167
income 162-163
liquidity restrictions
160-161
net asset value per share
158-160
reporting realized gains and
losses 154
tax exemption 288

Index

that are not cash equivalents
49

investment securities 109

IRC see Internal Revenue
Code

irrevocable split-interest
agreements 201-203

IRS see Internal Revenue
Service

issued 72

J

joint activities 213
joint costs
multipurpose activities
224-225
see also fundraising
joint and several liability
386-387
joint venture 398

L

land 342,360
capitalization ai'inierest costs
541
leases 513
see also tixed assets
land iw:provements 360
Lastin, first-out (LIFO)
353-354
laws, state §, 344
LCM see lower of cost or
market
lease obligations 455
lease term 486
lease transactions 483
leased property 360
leases 403, 483-521
accounting for subleases
508
business combinations
505-506
change in the provisions 503
classification 488-489
real estate 512-517
refunding of tax-exempt debt
506
renewal or extension 488,
504
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sale or assignment to third
parties 506-507
termination 504
Leases (ASU 2013-270) 484
leases between related parties
505
legal fees 375
legal requirements 20
legislation $
lessee accounting
land 513
land and building 513-514
part of a building 516
lessees 487,488
disclosure requirements
§37-519
les:oraccounting
land S13
land and building 514-516
part of a building 516
lessors 487,489
disclosure requirements
519-521
letter of the law §
leveraged leases 489-491, 503
liabilities 188
current 342-344
fair value 368
mergers and acquisitions
402-404
noncurrent 343
offsetting 26-27, 344-345
private foundations 248-250
split-interest agreements 202
see also financial liability;
long-term liabilities
Liabilities—Obligations
Resulting from Joint and Sev-
eral Liability Arrangements
for Which the Total Amount
of the Obligation is Fixed at
the Reporting Date (ASU
2013-04) 386-387
liability recognition 469-470
libraries 245
library books 361
lien 371
life insurance policies 342
LIFO see last-in, first-out
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liquidity 24,25-26, 160
litigation 385
loan guarantees 103
loan or scholarship funds 83
loans acquired in a transfer
160-161
loans receivable 49
lobbying expenses 290, 295
local organizations 240
long-lived assets 51,359-372
contributed 360-361
disclosure requirements
370-371
impairment 364
selling 367
long-term assets 48
long-term debt 51,455
long-term investments 342
long-term liabilities 455-473
disclosures 471-472
environmental remediation
472
exit or disposal activities
468-472
extinguishment of debt
460-462
notes and bonds 455-460
troubled debt restructurings
462-468
loss contingencies 382-383
disclosure requirements 393
losses 33
see also gains and losses
lower of cost or market
(LCM) 354-356

M

maintenance expenditures
374

majority voting interest 184

managed fund groups 83-84

management activities 213

manufacturers 485

market approach 115

market prices 377

market-related value of plan
assets 418-419

master plan 272

matching pledge 119

Index

matching principle 361
matrix statement 227,231
measurement date 419, 430,
436
measurement period 406
Medicare/Medicaid 176
member dues 240,254
membership development
activities 213,229
membership shares 51
merchandise 181
mergers and acquisitions
397-412
disclosures 407-408
goodwill 407
measurement period 406
presentation 407
milestones 127
minimum lease payments
487,492
minimum rental payments
487,492
modified cash basisac-ount-
ing 18-19
money market fur.ds 341
monthly buagees 261-263
mortalit;iate 419
morigege notes 151
nyiticolumn presentation
108
multiemployer pension plans
431, 443-446, 448
multipurpose activities
224-228
museums 126, 176,245-246,
349
see also collections

N

name funds 57

narrative report 268-269

National Association of Secu-
rities Dealers Automated
Quotations 152

national charities 178

natural resources 342

negative goodwill 378-379

net assets 32-33,91-99

changing classification 96

permanently restricted
95-96
temporarily restricted 94-95
unrestricted 92-94
net asset value per share
158-160
net cash flow 46,47
net investment income 391
net pension expense 419
net periodic pension cost
419,421-422
new entity 398, 399
noncancelable 487,492
noncash consideration 130
noncash investing 51
noncash transactions 457
panclaritable tax exempt
o:ganizations 292-296
noncompliance 384
noncontingent liability 389
noncurrent assets 342
noncurrent liabilities 343
noncurrent obligations 339
nonexchange transactions 3
nonexpendable additions 118
nonexpendable funds 83-84
nonfinancial assets 191
nonparticipating annuity
contracts 431
nonpublic entities, disclosure
requirements 446-453
nonrecourse financing 487,
506-507
non-US pension arrange-
ments 431-432
notes 49, 455-460
notes issued solely for cash
457
notes payable 455
Not-for-Profit Entities:
Mergers and Acquisitions
(ASU2010-07) 397
Not-for-Profit Entities: Per-
sonal Services Received from
an Affiliate (ASU 2013-06)
114, 180
Not-for-Profit Entities
(March 2013) 95,199
not-for-profit hospitals 309



not-for-profit organizations
3,5-6

(0]

obligations 342-343, 389,
470

observable inputs 116

obsolescence 369, 374

occupancy costs 392

office expense 230

offsetting 26-27, 344-345

oil and gas interests 151

one-line consolidation see
equity method

one-time termination benefits
470

OPEB see other postemploy-
ment benefits

opera companies 246

operating activities 43, 44-45

operating cycles 25

operating funds 83

operating leases 491-492,
497-498

operating segment 377

operational test 280

operations 35

disclosures 393

options 344

oral pledges 254

other investments 163

other postemployment
benefits (OPEB) 414,
433-435,439

overfunded plans 429

overheads 351

oversight 228

over-the-counter market
prices 152

ownership 175,182,375

ownership interests 162, 168

ownership percentage 168

P

parent organization 176,251

partial-year depreciation 363

participating annuity
contracts 431

partnership interests 151

Index

passive income 392
pass-through-gifts 186-195
patents 373,375
payments 229
payroll taxes 19
penalty 487,492
pension plan obligations 455
pension plans 414
Pension Protection Act
(2006) 277
pensions 413-453
business combinations 432
disclosure requirements
430-431,439-453
funded status 429-430
net periodic pension cost
421-428
plan settlements 432-433
see also other postemploy-
ment benefits
performance obligation
129,131
performance requiren:ents
248
performing a=i: o.ganizations
246-247
period.civarges 351
pern.arently restricted net
ascets 95-96
verpetual trust 205
physical units method
214-21S8
Pink Sheets LLC 152
plan amendment 419
see also retroactive benefits
plan assets 430, 441
plan settlements 432-433
plant funds 83
pledge receivable 14,341
pledges 7,118,122
bona fide 143
public broadcasting organiza-
tions 254
uncollectible 122-123
see also bequests
political expenditures 291
pooled income funds 177
pooled (life) income fund
206-207

583

portfolio management 162
postage 212,230
postretirement benefits 419,
435-439
potential donors 376
potential recoveries 473
practical expedient 159
premiums 157, 158
prepaid pension cost 419
prepayment 108, 342
present obligation 470
prior service cost, see
also unrecognized prior
service cost
Private Company Decision-
Making Framework:
A Guide for Evaluating Finan-
cial Accounting and Reporting
to Private Companies
(the Guide) 9
private foundations 248-250,
283-288, 308, 391
private inurement 278-279
private operating foundations
288-289
private schools 252-253
product warranties 389
production costs 351
professional associations 178
professional societies
240-242
profit 6
program activities 213
program activity affiliate 177
program functions 215-216
program production costs
254
program services 228, 305
program underwriting 253
programs 148-149
prohibited expenditures 288
prohibited transactions
287-288
projected benefit obligation
419
property 360
prudent spending 96
public broadcasting stations
253-254
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public entities 73-74, 408

public support 282,300

public transportation
vouchers 191

public universities 176

Q

qualifying tests 289

qualitative disclosures 527
qualitative information 15
quarterly budgets 261-263

R

reacquired rights 403, 404
real estate 151
leases 512-517
sale-leaseback 511-512
receipts 190
receivables 341, 384-385
recipient organizations 189
reclassifications 33, 58
recoverability 365-367
refinancing 346-347
registration 308-310
regular-way security trades
524
regulatory requirements
275-336
related parties 488
disclosures 179-180,
185-186
leases 505
reporting 179
relative direct cost method
215
relief organizations 309
religious denominations 178
religious organizations
250-251, 309
see also churches
remainder trusts 177
renewal or extension of lease
488,504
rents see investment income
replacement method 362
reporting changes in fair
value 535
reporting contributions
103-104

Index

reporting entity 178-179,
480-481
reporting requirements
275-308
reporting unit 377
repurchase agreements 345
research activities 298
research and development
costs 375
research organizations 177,
251-252
reserves see cash reserves
residual value 503
transfers 507-508
residual value guarantees 388
resource levels 258
resources 187
use consideration 7
see also revenue
restricted contributions
50-51
restricted endowment
fund 82
restricted incom¢, eadow-
ments 63-62
restrictions 119, 145
retirement of indebtedness
funic 83
rétirement method 362
rewroactive amendments 423
retroactive benefits 419
retrospective application
477,478
return inspection 301
revenue concentration 395
Revenue from Contracts with
Customers (ASU 2014-09)
128
Revenue Recognition—
Milestone Method (ASU
2010-17) 127
revenue statement 305
revenues 6,32
classification 33-34
contract 251-252
gross amounts 34-35
milestones 127
recognition 67-68, 131
reverse sale agreements 345

revocable split-interest agree-
ments 200-201

risk management 527

royalties, see also investment
income

S

sale agreements 345
sale or assignment to third
parties 506-507
sale-leaseback accounting
488, 509-511
real estate 511-512
sales
contributed inventory 230
property subject to operating
lease 507
2les prices 152
sales-type leases 489-491,
498-499
salvage value 364
scholarship funds 83
scientific organizations
251-282
seasonality 70
season tickets 247
SEC see Securities and
Exchange Commission
sections 240-241
securities 153,284-285, 345
securities exchange 152
Securities and Exchange
Commission (SEC) 152
segment disposal 433
self-dealing 287-288
selling costs 351
selling price 130
Service Concession Arrange-
ments (ASU 2014-05) 491
service cost 421,422
service cost component 420
service efforts 35-36,227
services 6,112,114,419-420
settlements 370,420,432
SFAC see Statement of
Accounting Concepts
SFAS see Statement of Finan-
cial Accounting Standards
short-term debt 51



short-term investments 341
short-term obligations
346-347
sickleave 347
signature block 305
single-employer defined ben-
efit plans 414
slippage 263
social clubs 51,292-295,298
social services 6
solicitation disclosures 290
soliciting funds, state registra-
tion 309-310
sororities 177
SPE see special-purpose
entities
special events 219-222, 306
special-purpose entities
(SPE) 184
special termination benefit
offer 434
specialized skills 111, 139
specific identification 352
specific loss contingencies 383
split-interest agreements
199-210
disclosure requirements
209-210
embedded derivative instru-
ments 207-209
financial statements 203
termination 203
spoilage 351
stage scenery 247
stand-alone cost allocation
method 215
standalone selling price 130
state laws $, 344
Statement of Accounting
Concepts (SFAC) 6 32
statement of activities 31-40,
58,104-105, 471
Statement of Auditing Stand-
ards 62 15
statement of cash flows 41-54
statement of changes in indi-
vidual funds 63
Statement of Financial
Accounting Standards
(SFAS)

Index

SFAS 13 488,517
SFAS 87 427-428, 433, 440
SFAS 106 440
SFAS 116 121
SFAS 133 526
SFAS 136 121
SFAS 142 412
SFAS 146 469
SFAS 157 412
SFAS 164 402
statement of financial position
23-30, 57,59, 62-63
disclosure requirements
29-30
statement of functional
expenses 57
statement of income,
expenses, and change in net
assets 60
state tax reporting require-
ments 308-336
stewardship 7, 85
straight-line method >(1, 459
student-edited publications
177
subleases 502
subscrioticns 247
subscguent events 71
stthsiaiaries 49
suvstantiation requirements
293-294
substantive plan 420, 434
sum-of-the-years’ digits 362
supplementary statement 61
supplies 109,230
supporting services 228-229
support not currently expend-
able 117-126
symphonies 246

T

tangible assets 359

taxable subsidiary 392

tax advice 299

tax compliance 305

tax-deductible contributions
241

tax deductions 291-292

tax-exempt borrowings 541

tax-exempt debt 506

S8S

tax-exempt status 276,279,
304,390
tax liability 344
Taxpayer Relief Act (1997)
277
tax positions 299-300,
390-391
Tax Reform Act (1969)
280,283
Tax Reform Act (1976)
292,298
tax reporting requirements
275-336
Technical Practice Aid
TPA 6140.01 356
TTA 6140.06 230
TPA 6140.08 220
7'PA 6140.11 212
TPA 6140.12 190
TPA 6140.14 192
TPA 6140.15 192
TPA 6140.16 192
TPA 6140.17 193
TPA 6140.20 222
TPA 6140.21 103
TPA 6140.22 104
TPA 6140.24 109
TPA 6140.48 193
TPA 6400.36 192
TPA 6400.37 192
TPA 6400.38 191
TPA 6400.39 192
TPA 6400.40 193
TPA 6400.41 193
TPA 6400.42 191
telephone solicitation 212
telethons 212
temporarily restricted net
assets 94-95§
temporary control 183
temporary market declines
68
termination
benefits 433, 469, 470
lease 504
split-interest agreement 203
theatrical groups 246
third parties 204, 506-507
threshold for accrual of
liability 472
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thrift shops 349

ticket revenues 247

time sheets 230

title-holding companies 296

trade 297

trade associations 178, 240,
295-296

trademarks 375,403

trade names 403

trade shows 298, 392

transaction price 129, 130

transactions

cash basis accounting 14
prohibited 287-288

transfer of assets that are not
contributions 194-195

Transfers of Assets to a Not-
for-Profit Organization or
Charitable Trust That Raises
or Holds Contributions for
Others (SFAS 136) 121

transfers of residual value
507-508

transition obligation 420, 435

transparency 443

treasurer 4,243,260

treasury bills 341

troubled debt restructurings
133-134,462-467

trustees 188-189,202

U

UBI see unrelated business
income
UMIFA see Uniform Manage-
ment of Institutional
Funds Act
uncertainty 390-392
uncollectible amounts 344
uncollectible pledges 122

Index

uncollectible receivables
384-385
unconditional irrevocable
agreements 201-202
unconditional promise
143,342
unfunded accumulated ben-
efit obligation 420
unfunded accumulated pos-
tretirement benefit obliga-
tion 420
unguaranteed residual value
488
Uniform Management of
Institutional Funds Act
(UMIFA) 162
Uniform Prudent Manage-
ment of Institutional Funds
Act 0of 2006 (UPMIFA) 96
uninsured risks 387
United Way 176
units-of-production .3¢€2
universities 349
university publishing com-
pany 177
unobservablc taputs 116
unrecegnized net gain or loss
426,128
uur>cognized prior service
cost 420
unrelated business income
(UBI) 244,296-300
contingencies 391
social clubs 294-295
taxes 69,391
tax rates 299
trade associations 295
unrelated parties 488
unrestricted contributions
102,103

Index compiled by Indexing Specialists (UK) Ltd.

unrestricted investment
income 58

unrestricted net assets 92-94

unrestricted support 361

unusual grants 282

UPMIFA see Uniform Prudent
Management of Institutional
Funds Act 0of 2006

useful life 361, 364, 374-375

v

vacation 347
valuation 115
valuation techniques 117
variable budget 266-268
variau'e consideration 129
variable costing see direct
cousting
variance power 187
vendor rebates 388
venture capital funds 151
vested benefits 423
voluntary health and welfare
organizations 36
functional reporting 227
investments 163
vouchers 191
vulnerability 394-395

w

write-ups see premiums
written plan 434

Z

zero goodwill 378-379



