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Pre-development stage, 153, 154-155
Preferred equity financing, 136
Prepaid
assets, 18, 25, 30, 84, 160-161
expenses, 25, 31, 35, 182
insurance, 18, 25, 26, 86, 182
rent, 18, 23
taxes, 18, 83
Present value, 14
Purchase price allocation,
148-149, 151

Ratio
debt coverage, 10
loan-to-value, 13
Real estate, 1
Real Estate Investment Trust (REIT), 46
Recourse, 138, 140
Recoveries
operating expenses, 51, 184
property tax, 20, 93, 110, 134
Reduced-profit method, 1€3
Renewal option, 60, 138; 149
Rent
base, 20, 28, 53-35,91, 110
contingent, 59
definition, 14
straight-lining, 60
Reserve for doubtful receivables, 23
Residential property, 2
Retainage, 14
Retained Earnings, 14, 19, 30,
Revenue, 18, 20, 24, 27-28, 49-50, 105, 110,
124-125, 163
Right-of-use asset, 14, 70-81, 97

Sales and use taxes, 82, 89, 188

Sales comparison approach, 122, 127
Savings and loan associations, 134-135
S Corporation, 44-45

Secured interest, 14
Securitization, 14
Shopping center
community, 5, 6
neighborhood, 4, 6
regional, 5, 6
superregional, 5, 6
Sole proprietorship, 20, 22
Specialty center, 5
Statement of cash flow, 14, 26, 32
Statement of changes in shareholders’ equity,
15, 26, 32
Stocks
common, 19, 30-31, 33
preferred, 19, 31
treasury, 19, 30, 32-33, 37
Strip commercial, 5, 7
Sublease
definition, 15, 67, 08

Tenant improvesent, 7, 98-101, 106
Tenant indecement, 97
See Legse
incoative
Thepie center, 7
Tiine value of money, 15
Title, 15
Title insurance, 15
Topic 606, 49, 163-164, 166, 174, 176
Topic 840, 69
Topic 842, 49-51, 60, 65, 69-72, 99
Townhouse, 15
Transfer taxes, 141
Transportation, 116

Unearned revenue, 19, 30
Underwriting, 15
Uniform Partnership Act (UPA), 41

Value
as if vacant, 149
above and below market lease, 149
of in-place lease, 149
of tenant relationships, 149
Valuation, 121
Variance analysis, 109

Workout, 15

Zoning, 15, 117, 154



