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- Ordinance-{Cap. 155) as. that of & perﬁon enga
. the rf:g,zqtereci institution: m respec:t of a
act:vxty

g to. '_:Gr auditors appomted by the msﬁtutmn pnor -
x 'repori bung 50 reqmred and a@pmveé by the-

G y part of aii or any, of the re.guiated activities
s regmered

PART XI

AUDITS AND MEETINGS

59 Audat

(1) Every. authorzzed ina.t"'ua' n,-and its aadltorsf shall cor
with the: Cempameb ()rdmance (Cap 32) with respect
audlt of a <o ¥ awountf; whether or n(}t the institut

) mstﬁu{mn based on an a
j;_'f msﬁiut:{' ] :-’s accmmts cameci ont m respe:ct of th
-;._:'_permd bpecmed m the noﬁce requiring;_ ]
o TRpOFL OF v : '
o (ilyon whether or not the mstlmtmn has np
el ;_sy%’zems of control which are adequate 0 cnabl
“vas muchas s pracncabie ‘the affairs, business ant
“property. of the institution ‘to - be prud ntly
-managed and thi '__nsiitutwn to comp}y 'w
i ""dut;c ; under this’ Ordinance; and
(C) - wzthm such period and ‘prepared i such mannﬁr as t
e Monetary Authanty may reaeﬁnabiy reqmre
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. ts are
isited by them ‘and whether the company’s accoun
' rith, the: books. o .'d{-cmm and: mmma (s Mi(f;i} of the .
inance (Cap 32)), i - :
ue of 2 holding: company. ami enbsxchar}f i re!atum o ihe
“gfid fﬁrm"stion iD the audn@rq of & holdmg cempany {s

Sub%mon A2(b)(i) was‘ amendcd pursuant o8 17 0f the

{Amendment) Ordmans:e 2995 (49 of . 1993); cemmencmg on 13
1995 .

Snbsechon (5} was amended pursuant 10§ 1{ of ihe Ban}amg { fimcn“
Ordmame 2005 { 19 of 2@(}5) cammem:mg (m 2 Dscembﬂr 2{}(}5

{59 02} Exeneral nete

For confhcts or- mconsxstenues with Compames Ordmaﬂm {Cap 3z
3(5) below: Power of the, Chief Executive 1o give duecuons, sees 10 yhe of 10 pr dctsuxl mmreqt as the institution will
hxumpimu from_subswimn {1) for mthanzed institution mwrporate:d o all the reqmremenﬁ of ms (jompamc,s Ordmzxnce
Hong Kong, see s 60(6) below; Retirns and mformaﬁon 10 be submitted 1o . e " for Fathiire 1o wmpﬁy with'this subsf‘cmm are
Monetary Authomy, see 5 63 below: Defence of director anc? manage: i ik B the penait O;:dmfmce (Cap
: : med by the Cempames

126 below; Consent of Secrelary for Justice io’ prosecute see 136. or than those 1mp . R R
Power to appoint includeés power to Suspend, dismiss; re’ appoint see:

the Interpretation and General Clauses Ordinance (Cap 1); Powe i
back to date of appointment, see g 47 of the. Entezpretanon an ‘Gen
Clauses Ordinance (Cap 1); Appeal to the Chief Executive in Connéil,
64 of the Interpremizori cmd Cenerai Clauqes Ordmance {Cap I)

zed iﬁ‘%tlﬂjﬁou mwr'gorated ander the Cgmpame

=N
=
on
%
i

if cohs ! subsectwn are cf gre:a.ter ;mpgﬁfmce o
i 'éexper ed- omsxdc Hong Kong. Such. institution will
g requ ements under the_ law, mf their place

cti: wx‘zh ihese '{“-. the Cempdmes

_iSSi 03} Suhsecnnn (1} Shall mmply wsth Ehe Cem;mmes {)rtim
(Cap 32} W‘.lﬂ’i respect to tha _aadxt oi £ csmpany s, acmunt _

The Companms Ordmance (Cap 3231 1mp(>ses various accountmg reqi o

on companies mcorporated under the CO!IldeIES Orclmance {Cap 32}
regulate:; - . SR

nt, removal, s;gnanon cmd qudhfmmons of widiton ‘. ation of the -auditors of the insh
131 132' 140, 14gA and Mgg_ Of the ' ; “wath the Companies Ordinance: {Lap 37) on ew;:y S:vaiancs

g taid: befure s
' fofit and foss account and all group aceounts. S
ery : rs of the mstamtmn (88, 14i(i) 141{“5} and 141(6 01" the _

' thc keep ng. 0f book&, of account (9 ]21 of the Compam s
(Ca 32)} o )i mes Urdimancs

p : e - P d{m . : dio.
{3 _ - b S the _audltﬂl"" 1o have dCcesS_ m_mfor auon dﬂ

" 1g'&,ompany and sub diary m' a‘ehtwn to mef
i 1o the andifors: of __heié"ng

(5) the dxreétor 8 report whmh mﬁst %35: attachi,d to the accounis (s 12
" of the Compames Ordma,nce (Cap 32}) '

{6) the auditor’ g obhgaﬂon 10 make a wpcm on the acco_tmm exammedi
them: and on: the.accounts fad: befo
Compames Ordmance (Cap 32)) - S T {;rpgrated ;

(7 the contents o audito: - axtie,ular mte \ a&s s _to prepaxe_ﬂs dccoums_m.the ot

mpameq Ordmaqce (Lap 32} _
Commpany’s act tbutt@ﬁw:

plying with fhe C

investigations as will enable them 1 fori an-opinien refer té that fagt in’ thesr repert (“,s 241(3} and

: asto whether propet books of account have Been kept by the com jaii
. and pfeper reim"ns adequate for: their audi ve been recewed'f i

-.748
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dmary ‘resolution: removing an’ audﬁq_a: befgye
t‘;‘on-'ef- i:erm of {)fffu;:ev or

' Prote%mnai Acmunt&n{s Ordmdncc as m
it'sesms that the requiretents of the Compames Ordmance {(Cap 3
compfu,d with in the absence of an auditor qualified fo act ag stch Unde
Ordinance. This may not prévent an institution formi having other aud
order, to. fuifxl Ihe reqmrements (}f the laws of the: -place 1
mcmpomted . : :

The mconvc,mence caused 0 am authorxzed in xtuuon
Hong K{Jng is lxkcly [0 be’ sueh that it Wﬁ}'-
Auzhamy for an exemption fmm this subsection nder $ 60(6) belo
as the reqmred d(}cumem;s are Iﬁdged with the Mon{:tary utho
6 0(5) belc}w the msnmuon may apply for Exemptloﬂ -

31 0of he' i : .
; zglaite‘i‘y give written muce to the Monetary Authon y if

efare the exprraﬁon of His tnrm Of oﬁ’me

| ' d; or. :
£ seek to be re-appoinied |
d ciées o1 qude in his re-port o1 the mstztutijn 2
acc runts any quahf;caﬁon or adverse statement asa ﬂ{;es
matter: mennoned in . section - 141 of the (,omp .

{59.08} P‘nwer of sharehnléer of certam pmvate mmpams:
compixance wsth reqmrements as to accauut :

Under s 141D of the Compames Ordmance (Cﬂp 32}, the sharehq
certain private’ ompames {defined under s 29 of the Compames i
(Cap 32y may ‘agree 1o waive compliance with ‘Gertain of the’ accoun
' ns o f_(',‘om Ordmance {Cap 32y However these TO
' - and dep031t_ i i

itive ger of
Nery: directer, every chmf execuiwe and. everybmantfm 0
an authorized institution which contravenes subsec

ominis an offen ce and is liable- -tt g'fme. at uer 7 dnd o
; ent:{o
hankmg business;. -accepts 10_3115_ of ‘money ' at interest, gn_corwwﬂ@ﬂ ?Pm; mi;;nind g fﬁrther fine-at:tier 3
premium, other than on terms involv ving issue of debenture Or -y

p 32)) e fails to gwe the
. : . £5 for Wh{ch the institution: _
{-SS 141{)(3}!&)} &i’}d I4ID(3)(€) Qf the Compames Ofdin : ery due ;md' '{h&t Sub%eﬁ-ﬁ@ﬁ t(} t.he Mﬂngtgﬁ'y ._:

Tpany”
a:vahid banking licence or

[Sﬁ 06} Subseetmn (2;} After {{msultatmn w;ih :_ihe
mstimtmn L

[59 6}7}_ '. Subse{:tmn (5} Fvery dsrector, e&*ery cmef exec ; twe nd :
manager eontravenes subsectmn (1}- (25 L. is '

being charged undér this subsection may |

he can prove that he has taken reasonabia precauti
diligetice. to avoid the comm of thi '
under hlb contm} =

90 (43 0 1999) w}i?;eg}engmk ﬂg (Amendment) dimmce

59A Notlﬁcatwn in respﬂct 0f audzmrs

(1), An ‘authorized nstitution mcorporated m Hong Kong sh
: lmmediateiy gwe wntten notxce to the Monetdry Autho"
i _ : -

- {a). the msutuﬁon—'-'

ance 7{}03' (32 of 2{}01) C{}mmmunﬂ on 24 May G{}E.ﬁ_

L 62} Geneml m}te '




"’(52'}-_': SRvHImSiance y
: "mndIficam)m any
the Base] Cominitt

mcozpomtf_ by 1eference wﬁh
document relatmg o disclosur i5
ee, whether in whole or in part ag
- .. in force at the time of issue or as in force: irom 231y 5
{d) - may provide for the Monemy Authomy, on applicat

i by an authorized: Ainstitution: aggrisved i}y a decision

b ;Monetafy Authomty made m ye}aixon tﬂ it ﬁnder.the T
Lreview: the d{,czsmn ‘and:y

(&) may’ contain mc;denmi suppiﬂmentary co

fransitional or savings provisions that 12y be neca 55
-expedient in consequence of the rulés,, . ..

f SA} Rﬂiee made under-subsection (1) may provide that ;1 dec; ion

the Monetary. Authonty tmder the mles isa demsmn to vsé
iOiB(i} appheq T AT CI R

s1 Cﬁmmumcation by avdifor mth Mﬂﬂetary Au h&'
( 1) No duty Wthh an audlmr of 2

suhject o shaH he eg rded

Sep ealed pitesil . &6 of 'the Bankmg {Amen#ment}
k#? Ic:f 1990} cummencmg ow 29 Iune 1990 o L

o T

m' reiauon to an aud 0 0

;- an_audifor of 2 'nner appro
money’ bmker and & fozmer'mcmey broker audltor as
'apphes* respecmveiy,

__ Lo an- auditor of: an ’ aut, o
* anstitution, an auditor of ' i
& fonner aadxmr and

(45 ] L

busmess day or kmt day Uf that menth .anﬁ
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{(2) The Menetary Authgmy may " require &n auih izeq

{(2A) The Monctary Auihor;ty may requires ol

| (11) in the' case of paragraph (a) or {b), that the Mot

3 The Monetary . Authority : may” I’@qﬂii‘t an auﬂmme:

reasonabiy specify in the requlrement report prepare | by,

« institution: and; if notso cor}:ecﬂy cempﬂed the natﬂre and

require’-an - authorized
{(b) not later than 14 days after the last day of each qu : Mcnetar‘y Auﬂ;ﬂﬂt};ﬂ%ﬁybﬁ@% such date as he may
ending on 31'March, 30 June, 30 September an ution'to sabmit to 1%511{3 requirement - and, . subject 0
December respe ' Vt,ly or pon any other day casonably. - specify 1 ¢ of the period. spemﬁed in'the:
- may. be appr d .by.ti,le'"MO etary ¢ ath 'ri’ty, a.ret : sec HOTL (3%?:;;;5;;@@ by, subject to: subsection {33}
refating to its principal place of business in Hong & wditors appom‘ie{i b}’._the msututmn as to ali ot
‘and all local branches thereof as at the close of busing
on the’ !ast busmess day or 1333: day of t?ae preceﬁz
- quarter: - L
?mwded that the Menetary Authem ty may E:sy PETTNIS:
~writing al low the returns referred to in, pamgraphs (a) :
to be submztted at less f}:equent mterva_is

k)

: of the
duzmg that penod in the opmwn
ys, the mstituiion ‘had i place qystems -
: adequ i;g 10 enabie a%. much asis

¢ion’s retums or’ mfomianoﬁ t@ be
o S{l)ir;:tifﬁgompﬁed i all matetial respects. from-
. the books and’ records of the institution; d
; m ‘he institution 10 ‘comply with: 1ts. gi_uﬁﬁs m er
o parts XY, XV, XVIL and XVITE
< n) if the institution is. mcarporatﬂd n Hong Km;g;;
- the mstituﬁon o mamtam adequate pmwsw!; o
- depreciation”. or dxmmutwﬂ in the vaing Obt;:ui'
. assets: (mcludmg provman for bad and gxi be”
- debts); for habﬂmﬁ:s which will or may’ f;l o b
= dxscharged by 1t and for k)sses; Whlch wil 01' 31} y

institution  to - submit (mcludm;b periodically” sabmit) s
further information; or require an approved money broker
submit (including pariodicaﬂy submit) such information
he may reasonably require for the exercise of his. funet
under this Ordinance and such information shall b
submitted within such pemod.(ot;, ‘where such information
‘required . periodicaily, - within: such periods)- and ;in*
manner.as the Monetary Authemty may: reqmre

{a) any holding company of an authorized istitution e 9 i e n{}t adaquate
(b) ~any subsidiary of any ‘such holding company; o nd, if the opinion is £ any inadequac i _
(¢} any subsidiary of an: authanzed msutuimn S the nature and extent o '
to. mbmit such mformatzon- SR
(i) -in‘any case, as he may reacionab}y reqmre fo:f_-
L erércise of hlS Functions under this Ordinance;

* thiere apgears to'the audﬁor or: audltors tafbe &12)3%
v matendl contravention by the juistitiition © %nyf '
“the duties. referred t0 iy para«n‘aph (a)(n) an dls; i':e -
o appears, the nature of the contmventmn an the
< évidence. therefer i : |
fg ;ge msmtunotz s, mcorp(}raieé in Hﬂng Kﬁﬁgé;t :
aypt,ars to the + auditor cor auiditors - tiéat :
- ipstitation’ s failed tor pnaintain the a quaef :
. provision. ‘referred o in paragraph {a)(m)hzm : it
it 50: appear: the: reasons of. ewdeﬁce there er

(Re eaied 60 2{){}2 $ Ty .
p : auéi’t{_)r_ ppmnted b}i an authmnzed-

o Authonty considers is necessary to be submitted i in
~inferests-of the depositors or potential deposxtors of tl
L authonzeé msumtmn concemed and PR
{_iii} within such penod a:nd in such memner as 1he Moneta.ry
._Authomty may require. oo :

institution to subimt to him, on.or before such date as he ma"

subject to subsection (3B}, an auditor or auditors’ appointed
- by the institation as to- ‘whether or net, in the opinioti ‘of th
auditor or audﬁor‘;, a feturn submittéd to him pursuant to _ _
- subsection (1), or information. subxmtted - ursiant . ' omted b the mstitutwn grmr
- subsection (2), by the institution is correctly compiled; in all (a) an auditor auéﬁers app -
‘material -respects; -fromi: the ‘books dnd records of the

onetaxy Authomty iox' the purpﬂse of. prepam;g .the

extent of the mcorrectne%. e
o o e

repc- reqmred under subsactmn (3)_ o

1o the report being S0 ‘required and approved by the
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n. .mvmﬂoa upon: mdxctmmt to'a fine at ‘tier 7 aﬁ? 16
niisonment | Tor 20 years and, inthe- case of “a
atinving offerice; o a further fine at. tier 3 f@ ﬁ::vezy.
! a,y'damng which the offence continues; or: 5--- nd t@
# summary. conviction to a fine at Her-3 a o
'priwnmem for 6 months :dnd,in the: c?se_, of
ing oifence toa furth 1 fine at tier 2 fug

{b) -an-vauditor: approved,  or - an. anditor: from - amo

- - anditors mominated, by the: Monetary Authority for
A purpose of pre@anrw the re;part after cemuimmm

0 U thesdnstitution; or o

{e} an auditor referrtd to'in paragmph {4)

- referred fo'in‘paragraph (b)), S

as may be required. by the. M@netary Auth(}m%y

{ ’%C) N{} pemod speuhed ina requn"emem under subsectmn 3
shaii exceed: 12 months un%ess the Monetary Authg 't_ 1y pet y,,h' he k noﬁis 015 reé'gmbg oaght 0 1 __
satisfied that 3 ionger permd is’ requ&reci in the: interest o SRl Ommﬁs an . foem,a and 13
deposﬁarq of. th.e authonzed m%tamtim cencemed or . th - ;
© public interest.. :

(39) No report; shaﬂ be reqmmd ur;dcr eubsectmn (SA) as-to
“matter: refermd to in. paragraph {b} of that snbsection unless
the report is. also reguired ‘as: zo a matter refcrmdit(}
paragmph (@ of that subsectlon S

(3E} (Rspeaied & of 2@92 s '?’}

(3?} In th;{s se{,tmn-

adequdie (K #, in rela‘imn to ﬂ.ystems of ccmtml mci
" operating effectweiy, S

_ %ystemq of Lonim“{’ { z«i‘*ﬁﬁ!} ) mciude 3 pro edures
(4y Notwﬁhstandmg mcimn 120, the M netary Authority. ma

_prepare and pubhsh comcizdatcd stdtements aggmgatmg-th_
fxgures n th'e retums fumishad under ] "bsecufm { 1)

5) Every du'e tor, v 1y: chief executive and every managé :
[r: authar}zeé smm}on _w'_ch without reasonahlé exCHse
- contravenes subsection (1) cor fails to comply with - an:
“ Tequirement - unde -ubsectmn {3} o BA) commits) ag

offence and is liable on conviction- upon:indictment or o

- SUmmAry. conviction to a fine at tier 5 and; in the case of

- continning offence; to g f&mher fme at tier 2 for every. d.a'
. during which the. oﬁence contintes;

(6) Every director, every: chief execuﬁve and every manage o ant {0 &5 of thie Banking. {Ameﬁdment)-
“an anthorized institition or: appmved money broker whie BLLLE 3, } was added ?mu mng onl Septembex 1992 e
fails - without - reasonable eXcuse; o cumpiy with an ice 19, of 1992} omm
;reqmrcment undér: subaectmn (23, and. -every director; } '
¢ chief executive and every manager of a holding compa
an’ authonxed institution; subsidiary. - of - uch: holdin
.company. or: subszdiary ofan: amhonzed institition ‘which
fails: - without - reasonable: excuse. to - comply with “any

reqmremeni under subse{;tmn {ZA), commﬂ‘s a e:)ffeﬂce and
is iiabiew G : : :

\ummary conthw«n %0 a ﬁm at nu 5 and i:o
pmonment for 6 m()nths. L -

on’ : 'ded pﬁr%uant to's 25 Gﬁ the: Bdnkmg {Amendmcn?)
nné -1992'{8 ef"1992} commencmg on 10 Decemb{:r 1992

vas amended pwwant to 5 16 of the Bankmg (Amendmcm).
rice 1951 (95 of 1991), commenciog or 1 August 1991,

Amendment} '
ded urqnant 0526 of the: Bankmg ( :
i ameﬂ P 'mem,mg. on 1 Febmary 1990; and was "

piéce. .pursuant te s ’?G of the Bankmg (Amﬁndment}
’.'} commencmg on 15 November }995 S

tion: (3) was .repidced purs,uant 108 5 0‘? ﬁlf} Bankmg (éazmt::?c.lmem}
dimance 1992 (67 of 1992), commencing o 1 September 1992.

(3AY was repecﬂed pursuant tsJ 5. ”?' of ‘s_he !id;?g}g :
f:ndmcm} 'Ordmance 2()(}2 (6 Gf 2002}, commencmg ot 3 .Apn -
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g é}dméﬁcé; ( c_ap- 165

& need be made of an office in Hong Kong whmh is oL uaa
.u‘-ﬁl ldcc of busmess or !ocai bmnch as such)

- Subsection. (3D} was added pursuant (o s S-of the: chkmg {AHEE}}@;
OIdmamﬁ 2 {67 192, Gﬂnﬁnencmg o Se‘ptembe o omsists ofa baiance shee%; and profit ;md o83 acz,mmt i
'Io'he formi of returi requires details of foreigo currency

‘the samée
£ dnd bon‘owmgq from
of larg‘_" ﬂems (depﬂm e e'i‘ "tﬁuﬁ ten

Subsectmn (BE} wis: added pursuam 1o S Fiof the Banks (Ame
Ordinance 1992 (67 of: 1992} ‘commencing on'1 Seg:{ember 1992;
repealed pursiant to°¢ 708 the - Bankmo (Amendme_n‘;} Ordtnance 20{} %
2002, ccmmencmg on L April 2003, ; :

L es : fysis of
;%po;:srews m 'ngie and connttcted pames} a mdtunty analys
an :

mmputation of the-institution’s capzial adequacy

- o ' pm of retuirn Tequires a certificate a5
Subsectmn (5} was: amende' :ursuan"i to 55 of the Bankmg (ﬁ&mendme . and qu}dlt}f ! d“? In a&iﬁjlt;f;ﬂ;;z;i? f;gums durmg the. mmﬁh for t'ﬂﬁ
Ordinance 1992 {67 of 1992} éommenung on | Septcmber 1942.° e felovans mex ?lﬁlancmi € Pcsurc} 55 83 aﬂd 84 below (ddvgn%s;g
amended pur'suant to's 27 of the Banking (Amendment) Ordmaﬁce 1997 ¢4 (éhar cholding), & 88 below (interests” in E;n d); a;c; cos
1997}, commencing én 15 May 1997, was amended pursuant to's 2 of mitation on, gharehoidmgs, mterests in 1&;1(1 ai u?nh §80
Banking {Amcndmcnt) Ordinatice 2001 (32 02001}, cotmmencing ¢ i cemﬁcatﬁ as; fo the, msutumm s comp 1ance.
2(}{)2 and was fur!her amer;ded pursuant to 5 12 of th{.f Bankmg (Amendm’

; ﬁu SEC!} {3f {7%“ S]ia.[ﬁ S 4 2 :;4 ; “W

Subseétion {3F} was added pursuant o s 5 c)f the Ban}ung (Amcndme
(}rdmance 1992 (67 of }992) commencmg on I Septembcr 1992

Subsection’ {6) was dmended purs‘uam to's 26 of the' Bankmg {Ameﬁdmm
Ordinance 1 1990 (3 of 199{}}, wmmencmg on 1 Februa.ry 1990, was amende

Tith es
pursuant to s 20 of the Bankmg (Amendmem} Crdinance 1995 (49 of 1995 teé tg Just mfﬁmnatmn a8 -tO assets a“d habi o
commencing on 15 November 1995, and was amended: PUrsuaBt to's 14

g der powcrs-

. Sk _ c ustiﬁed by reference o thie Wi

Banking. {Amendment) Ordmance 1997 (4 of 1997) cammenuﬂg on.15 M . : r: ﬁ]? ' uthomtyf £ reqmre mformatmn under Sub‘iﬁmon
1997, and was further ‘amended pursuant to § 24 of the Banking (Amendme etary S R

()rdmanee 20{)1 {32 of 2{)01) commencmg on 24 May 2002,

. ecnon
. '1ﬁed tmm of retum, thuefme goes beyon& the hmth of subs

‘ FAT Lk _ : .

s the Mﬂnem‘ry Amhomy very: broagl 9(;‘»:;?;3? e;gu;‘; f
& ;

ed institution. Howevery fe, _.

iy e uxred for thc exercise 1 the fum‘u'ons

Oadina ' _t?m sub ion_

Subsectmn {7} was, amended purquant toi's 27 035 the Bankﬁng {Amendment
0rdmance 1997 (4 of 1997) cammenemg on 15 May i997

For retums and information ve _ ranches, se¢ s 50(1, ah

and information relating’ o overieas reprose Afiices, se
50{2} ‘abovel Offi cm Secrecy; isee s 120 hefo"w’;" Defence Jhector
MANAger prosecuted, see § 126, below; Use of English iangmg{a sy

beiow Power of Monetaty Amhﬂmy to specify forins; see :,;-;;_}33_!)&1;5_. - B : : Atithost : ;\}éﬁ br{)d{i pObe ta Bﬁquir\,.
Ccnsent of Secretary for Justice to pfosecuﬁ@n, see's 134 below: Compuia T SUbSECIOn: g the Mm;gm;é ihstimton, but’ di%ﬂ the aﬁa 15.0f ﬂs.
of time, sees il Of the Interpretatwn and Genﬂm} Clauses Ordmance {Cap 1 . ) _ I & o sub {dny its holding company.
[63. 93} Sui:sectmn {}.) S ek e R e . ng company, its subsidiary - not “rirestricted: When: the-

subsect
‘powers under this information” related to an’ authorized

£ an_--duthume,d institdtion’s

: CESSary:
ust consider that it is gie
oy deposﬂom ‘of the

These tefurns re'!éﬁe (miy to thu ﬂpemﬂon of an au.thonzed msi;tunon i
Kong: Authomzed institationg: incorporated in Hong Kong may be required to
submif: retirns® us . to Jthefr; ‘overseas: bram,heq pnder: s SOLLY a} abovc_.-
monthiy rettirn in. the same foriy, as reqmred under s.63(1)¢a), i

required fiom i'he ovemeas brdnches of an authomzed mstimnon
S Hong Kong SAR I

: ohetary: Au
the % ?}I;z deposm)rs or poteni.xal

[63.04} Assets zmd habﬂmes ﬂf H:s prmclpa! piace of busmessfm Hon

. udﬁm}s .Of an .au‘{hqnzed msﬂ tion. are
Kong and all iocai hram:hes there@f :

5. It ig the dirscmrs_ ch :
};::C ¢ hable under subsection (3) if a re Gﬁ s

The: requiremnm suppcses & division of asscts anid hd‘mht
: ued
authxmzed msututions Hong K{}ng a.mi forewn operatmns {altho gh pr@vaded when ?eqﬂ

: : .266':': »
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[63.08]. ‘Subsecimn {S) with: redsonable excnse

A “defence nf havmg reasunab}s excub “was mtroducc,d in Bay]
(Amendment): Ordinance. 2003 (19 0f 2005). Before - this- A
scemed that’ strict. habﬁzty was imposed on; person Being chargf:
subsecmn though ke may have a-defence under 3. 126 below, if he £

that he has. taken reasonable precautions and has exeﬂ,mé due cixhga
avoid the wmmmsmn of t}ms of fenca by hlmSJf or any person Uil

conimi

{63 09} Sai}secnoa (’?} Any pem(m wh@ sxgns am* dncumem kn
reasonably. aught to: know to be false i 18 habie g e

The defence under s 126 beIﬂw 1@ m}t

apphcc&ale to ti;xs subsect:on
[63 ]0} Bankmg (Amendmem} B;H 2011

Section 63(3A)(a)(11) VT wilh be repealed and subsmuted by %
accordinig 10:5°5 of the Bankmg {Ame:ndmem} Bill 201 1. :

Secnon 63(%151)(3)(11) "'XVHI’ iw]l be repcaled 'md subsummd b'__.
acwrdmg tos 5of ihe chkmg {Amendmem} Bﬁi 201 1

: .”7 of the Sacurmcs and Fﬁmms
ing of sec:ﬂon_ 1__._ | ntg_'und@r

63A Audimr i:e report to Monetary Authorliy any matt
whach a{i‘verseiy affects . finanmai p@satmn q)f auﬁw
institution to materlai extent

(1) Where_ a pexson 1n the coarge of performmg hls dunas a8 an

s ancial posmon of a_n. uthﬁnzred msiiiat"
-' mateﬂai extent, he shall, as s00n as-is: reasemb? ¥

“after Heo bucames aware of “the ‘matter, smbmzt to
c Monetary Authcmty a report in wmmg on the nature of th
' miatter 'and the reason why T is of that ‘opinion. -
(2) In relatmn_ta any authorized mmtutmn mco
L ;Hﬂng Kong, subsection (1) shall only 2 e T L N Y

~ place: of business in Hong Kong and its by s, - v-on shareholdi -.etc AR R
."..ailggcg:s Svgeiz z:};ﬂﬂ::izgxggfcgigﬁf;i s bt ' 'nzeé mstltutlon shai] 1f so reqmmd by the

rpom_ted ©

[63A 01] Enactmem hiswry

Th;s %eu:mn was’ added pursuant o 8' 'of the Bankm
{)rdmdnce 20{}2 (6 of 2002) commencmg on 1 Apml 2{){}3

[63A 92} Genem? nate

the mstitutmn hoids the banefiual owner@hip;_ gl
::agﬂregdts of 20/ per cent or .
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