169

ual and enterprise income t{

1& pre dperating expenses as fon igeterm prepaid expenses an;
o.riame with the new BiT Law, -
s determined, it shall not be changed.

; ting ERPEnses incurred wriorfo 1 ] january 2008, which ha
7 amottised, the upamortised expenses can be ireated “hy
]fm\’é." e,

8110 Depreciation of hearer biclogical assets

pplication of withholding tad
‘;T der '_""m ' ‘ u
Ulnggr ;1! s the bearer bigt ogical assets are separated from other categories

Waihh@écﬁmg A TATE o ire s

5 Hy £ ! s under mx‘”i%aﬂe*i e
5 fied asges, intangible assets, bong-term prevaid expenses ’vﬂ’?ﬁhﬁ‘ ding tax rates un
L lnventorips, o Gidentds e TP NP reva
The ‘“’ H ~um et preaaminunarer faa e R R R
ih v s o bearer biological assets shall be determined in accordance 30‘3’*’5%“%
With e ¢ mnral«lgw _ g}_‘{erﬁﬁt et itnes e araaaaacn
] pd b I R . o b3 R T fnwaavoauasEna s
# 4 bearey b:{ﬂnvr‘ai asset — purchase price + relevant i3 Rental mcom )
'*L“H\zld ﬂﬂraﬁ+ L %:“"‘ feerasrany i
& ing . m{m;m feorn transter cﬁ* pmmrm
logical asset that i agqu*” throu oh donation, investme i ina-soureed INCOME o
assels exchange or debt restructy uring -— fair market valpe ot ’ L{ thholding tax payment ......
svant favn w S |
relevant taves and agagmtu, paid, b cardures for witht
The ::w.i vearer fin ogical assels refer fo biological assets held Eu:;r

pregation of agr zm?mmi p}’f‘d sets or rendering of services, or for
5, inch Uﬂim? eonomic forest, firewood forest, livestock for
w0t olher biod Ogical assets, draught animals, ete (HITIR, Art 620,

13 r p
0 shall be “Uiiputed using the str raight-line method based on the!

fie of the bearer b ‘Giﬁgﬁmi asset less its estimated residual vaiue :
petiod of fls wsefui Jife. :

Depree lir;umwmer:r:% from the fo?i@wn{: nonth after the bearer biﬁidgi
t -Depreciation shall cease in the following montloafier the
sef feases éi) §_ e uc;éxpg‘

Bearer higl

Phe wl midul value of 4 bearer biological asset shall e reasonably
cleter e by an enterprise according to the nature and condition u‘? the
bearer i et ibma} be not changed once determined (EITIR, Art 63,

ninimum dem““;ahmz period or useful life of
for \Gmp;mhmﬂ of depreciation amount as follows:

- )

Mininunn depreciation ;
periodiuseful life !
!
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e e Part - Individaal R SR S ; i
- _Parl lE: individual and enterprise income taxe fing tax under domestic jaw

Yor income from transfers of gqamv inferests A;( urce is determined in
accordance with the place where the investe d enterprise is focated; and

17010 Application of withholding tax

%‘u(!ji En"hi{fﬂ( K’Ylii*,{ fﬁ"i"
wed by the government

For other income, source will be determis
authorities of the State Council i« charge of finance and faxation,
fon-resident enterprises with establishrents in China deriving the above-
income which s not effectively conmected with that establishment are
y BT on a withholding basis.

o toial income {_i;wh:f‘:ém{ a1t payments and

ert enterprise from o payer

Enterprise | es without establishments in China are subject t‘é
Chi e me;;ﬁm: tax on a withholding basis on the following categories o
sna-sonrced income {with very imited exemptions): g <ot ¢

% E}’;LV‘;‘&E"" -
ividend income 4
omne and profit distribufions, which refer o income G{“Thﬁd

‘(‘ﬁf an enferoris
: erderprise from is tnvested enbities as o resudt of the eouit
investinent reade therein; O EREE

T
& i.‘\!‘):f—ﬂiti ACOmne, EU ich e '_;
A norn-res

CEOvidine use iy }
1] Ee‘? ise ?é«h H {0!“ a fent onorenatent e %1?1('?%0?’\;’, A
I H anoiegy, |t

“an?é%;:

aopyright and other 1;&33%_:3 ights;

s

2 Interest inee ST

7020 Wiﬁ’%h@%ééﬂg tax rate

oot vt 4 of BITL, witl holding tex rate 1% n0os The EITIR {Art 913
ate ta 1% fw all ¥he income items specified

which refers

j‘f“m provision of funds to other parties
i ;;1 ests or tmm the possession of the ”nii-if‘f""%
wcluding the saving interest, loan o

&

es (witihoelding @x

Y

el
% Rental ine i . .
P ;i meome, which refers to income derived by an enterprise fx&sm
Providing use rights fixed . N WAl 5 : g
tasgibl {xi e for fixed a packaging materials a_ud other ““,:‘?“ﬁﬁﬁ gg?ihhﬁ%ﬁﬁiﬁ@ tax roies under tax treaties
® Caina from o withholding tax rates spec cified in the domestic tax taw and regulations
s irom fransfer of assets, which refer o i - ; ) e
enterprise from fran ;” % wh veler 1o ancome n\fez:% by an may be reduced by the 2 ‘géii able tax treaties. However, the vast majonty of
i F ¢ [ hioloeics ~ . ST . . . oo )
assets, capital jrves SR . rring (;M?*v' assels, E{}ii.}‘gh;_,l assels, intangible hira's tax treaties ngcnemuy do not pr L"’vldf’ velief for the withholding ltax
A renivients > . & : | i
& e creditors tights, eto; and ?f&mnﬂr‘% that is ahready svatiable under the domestic law.
ther ;X‘(:('vn o . e . . :
e derived from inside Ching which ma L R\ L .
ide China which mav be desmed taxable »3&--‘-% m'itr&mio fw E&;& rates under tax treatie

by the oo

avernment authorities of the Sipte O )
State Coan
and Epcation. ate Council in charge of finance

FEY Avi & 10 o1
/f“‘x”_.‘, 0, iﬁf( gii\; f&r’fi iw_, ", E i i{a) i{f 255}
sof b the souity interest
it of the

Phvidend income and other distributions with respe

RITIR fue
* BIR turther sets the pr
) er Geft neiples be o o
ezm—zmi{;msd iterng of § - pies below for defermining the kource of the
wed ifems of income (% VTR, Avt 7 : cofer to income derived by an enterprise from its invesiee as 4 1€8
. éqﬂm; investmment ruade £ therein.
souree 18 determined in accordane ]
IO O30 AdC0raanas
Looraandea o;:vg-*{nmmﬁ athorities of the Stale

gs otherwise s h;m lated by the
Council in charge of finance and i:exa*wv dividend income is recognised on
the date whan the profit distribution 5 legally declared by the invested ergity
(EITIR, Art 17). Wit thholding tax on dss'mmd e.i%tﬂ%:uzm tn a non-resident
‘oTHerITisg shatl be made on ‘the same declaration date. I the actual payment
date precedes the said declaration date, tax shall be withheld by the Chinese

d 1t emie‘rpuse at actual payment date {(Announcement of SAT (2011) 24

i34

s the distribution;

> from roval “rorest

SRt Hes, interest and rental source is detersi .
accordance with the i 1a o est and rental, source is determined in
which boas vaR S p}lcw of the enterprise or establishment in China
g 0 Dears of niavs the in . ) o

individual w !« ays fne moome, of xfnih the place of domucile of the
BwvIauat who bears or vs the income;

% For incrme £ :
i{ jéixj;\ﬁtffzm tiaiwéub of immuovable properties, soure is d rbermined
fcated, {;; ce w n ftaw p?:}.?a where the immovable :
‘ i moome from transfers of mevable 'rf}pm”",
o ;ju;ﬁv’;i:zl‘f;ﬁ?‘daﬁ alwna the place of the fransferor miﬂipms of
oh transters the movable properties;

| dividend distributions are subject 0 a 10% withholding tax
§L repealed the withholding fax exeraption for dividend
The dividend derived from the profifs

crate, The 'E.
msns?)ufmn under the old tax law.
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Part il - individual and enterprise income

b lanwary 2008 would be subject to 10% withholding
I, Art 4), while distributions from pre-2008 profits '
enj @y wi ﬂmp tax exemption even ¥ the dividend is declared o
d%stri&.z&,d aftey Jaruary 2008,

Under the old law, dividends paid to foreign investors in re
B i“‘m-yz 5, H Shares and o
withholding fax.

5=J€ia{gﬁx share

iimvuu under the current HIT regime, the Chinese resident enter oY
required to w §*hn0 d withholding tax on dividend distributed 0 non-
~}mrt} sharcholders with re esprec 1‘0 A Shares, B Shares, M Shares

overseas lsted shares.

g 3 . . P 1 ’ ¢ wiith g TR : ey ;
? dividend income shall be taxable with no deduction allowed (EITL, A
: :

¥7-110  Royaltie

Royalties derived by non-resident enterprises without
China, and who provide patent rights, propriefary tech
and up’gf rights within China, are subject
income shall be recogrused when the royalty becomes p
as pri w"u}'i in the licence agreement (IT H'if Art 25

ﬂaiam trademarks

aval > by the Hoensee

fnder the superseded FRITIR, rovalty income subjec
udes the following items M?pdl‘&&fi

i1
5
in

-”1

harged from rovalty:
drawing and information fees;

technical service fees;

personnel trafndng fees; and

& B @& @

other related fees veceived from the supp
proprietary technology (FEITIR, At 59).

Puriher, fees for consulting, training, technical assistance, process des

guality control and data analysis, slc, are considered service income fsui.,:;es} to
the normal foreign enterprise income fax regime ratl her than withhelding tax;
unless they involve the transfer of mse rights of

(Caishuizi -.13823 3261,

S

proprictary technology

W%i‘hh@%d%ﬁ@ tax exemnpiion

Under the old income tax law, certain rovalty incomes may be exempt from
withhol dmz;r 'ea\ Lipon the ;zpp“é &1 by the 5/ d the :::ﬁem;ﬁmn may apply to
royalties received for the supply of technical know-how in scientific 1t arch,
explottation of enes gy resources, development of i{}ﬂ"!ﬂ“iiiz%h.‘éﬂ{ﬁﬁ mdusiries,

agricuitural, forestry and animal husbandry production,

and the development

b

2012 COH Flong Kong Limited

may sfil}

i? wi overseas listed shares were exempt from

and other

establishments in

o m;iimwiémsf tax. The rova ?i:ff-;

v i ot to withholding fa%

oply of patent wigids or o
yowvalties, busines

VA cross-border finance jease I8 8 e

a3 T 23
Chinese enterprise at the end of the lease pe riod. fg I o the e
~eronornic value of the assets over the expect ted life of the lease {Annrouncement

Ly Lo under don

ed that the know-how is technologically-
technologies, p'ﬁ‘wf’idod that the know-how 8 BInnoloy ;

Sy ot tard j
wwed or the erms arg preferential.

and it Implementalios do not grant the mrra? ts%e,fé‘h’i} ‘a*r
ned above. According to O D008y 23, royalties recelved L j con
aor signed before the end of ?G 7 may mzﬁ.h e 10 enjoy such fﬁ{ 1 hf fzi
the expiry of the contrach heweyer, such exempiion would not B

: e ~y contract or any
ble to the ox emmﬂ of the contract, :gug it mui ay Contrac \

H T PR S o} ;
o the new FITL and ity Implementation Hules, the ;ia 10y ralty
£ A "

Y T RTaikTE 1% v {;J"[ E{
:mhgvﬁ to withholding tax with no deduchion i FITL r“a .h rHi
LF 103y, Caist (2008} 130 specifies that husiness tax pald on royaiy iﬂ(ﬂf‘ﬂ(.
£ 103 ;

pot deductibie for wi hémimm Ay PUIPOEES,

?E‘
oot
[
#
L
oy
B,
o
f..«
et
i
-
~
-

fden H o - - ’ TR 3 e o
repeated the rules undter the old tax ,.f-&“f‘ i&ém 2
paid to be dedd uetible for withholding 4

-'-‘}‘m‘% 20 Interest

o i

eest income refers to the income derived by an entet prise from pfrm ision
e terests or from the
{ ﬁmd i other parties that does not constitule equity interests o

by other e including the saving
possession of the enterprise’s funds Dy other p arties, w

nterest, loan interest, bond interest, debt interest, 2i¢

1 —y_ - H e ey e Athoat

Tnierest income derived fom China by foreign enlerprises &*:?gtl"u 2

RS W s P L& 109, o &

Lcrablishments in China is subject to the relevant wﬂ’iﬁe‘nf}idmv rax at 0%, or ¢
Thwrer o freaty rate, unless spec ifically exempt :ed as stated bele

SR TN vable a
nterest income zhall be recogn ised when the interest becomes pavao

'ﬁprmf‘z{ied in the agreement (FITIR, Art 18).

3 3 R ”1( IS 5 &!{ ta = i =‘)§§{ £ i L

if i ‘“:{_ ik % EA Ui_ gci ‘1{ #:ﬁf DTN }‘!. 'i 3 t H

, ax i:a‘i] i (83 4] tz 15 ‘ﬁg{ e \3i N i tié?du& LEQ“{J U.{ VVIS ;L(}kii ;m.i
i ds. i i% n

fax purpoOse.

Antersst income derived from a finance lease

se arrangement under which a foreign

= B3 =) < - \‘A <

i (e lessor) leases facilities o equ ipment to a hinese @zat BTRTISE
SEPT f"}{“r ' a certaln period, where ow ﬂi’l‘%h@ ultimately passes to the
{the lessee) fov a cevlain | or has the entire

24).
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Eifl- Part it Individual and enternrise income taxe

fing fax under domestic law 175

5, INSHrance

ident lessor {withou! any establishment in China) derived der the old fax law regime, ransportation fees, packaging fee

¢ border finance lease, Awpouncement 24 , paid by the lessee ghall W‘af} led to the rental income received by the
Lthe lessor’s income shall be treated as interest and subject to 10% : m;z% fe‘:‘.‘{erp rise providing the leash ng s facilities, and the total amount is
1 . oo . ., M SO % ,*, L - £
ess o wower freaty rate applies). The income shall be caloulated as tofal awed at 10% on a withholding basis (Cafshurieaizi {1985) 2103

¢ payment plus any charges to the lessee when the own it
}.awd less the actual costs of the facililies or equipment. The
”hmwe 21 i:{”"pu%s:} i5 the withholding agent for this !Lﬁi(’fi"f“(‘i‘)

hin i o1 piedece ol ; ,
p Tt is our understanding that, in general, unless otherwise i?”(“?‘v“%%(fi b ¢ ilt“ new

udes in the fubure, this rule that was issued before the new FITI
ay continue (0 ap vlv under the new HiTL.

Announcenent 24 states that the whole amount of rental income derived from
‘the leasing of real estate should be subject to EIT if the a";,{w:—r ssident enterprise
owWning the pr operty does not have an m;tai“zi'iﬁ;hmﬂns in China for managing
. The lessec within the territory of China is the withholding agent

: EVTIR, the following lems would be exempted from

the propert;
for the tax imposed.

sttribute to loans from foreign governments to the | & .
{ h"‘“f-ﬂ overmment; : The non-resident enterprise property owner will be considered as hg}: g an
chmeat in Ching under each of the following cases, where it shall file

“rax veturns and pay BT accordingly:

b

interest incomne aftributable to preferential loans from internabional
financial organdsations o Chinese Covernment and resident enferprises;
angd :

g e gwner assigns persons to comduct routine rnanagermant of the
B " - . ¥ i T
¥ olher incormne approved by the State Council, property; o

@ the owner conducts the management torough an agent located in Chana,

interest income derived by foreign ﬁ"l%i-‘?‘p%‘i“t"% wiﬁmut
mm‘itg in China may also be sub ect fo business tax af the rate of 5%,

| _ {Civcular 35, the tax l;&xta'milifiél;‘ﬁ._
""i!d that the caa'?d 5% business tax is not imposed on interest income
by foreigh enterprises without establishmenis in China. However,
35 was w;ndmw nobn April 2006, Furthermore, under the amended
‘!s efnmhw from E Tanuary 2009, business tax is imposed on services
! service provider or the service recipient is lochted in
Chang. h appmrs ti tat ’}‘ busingss tax should be withheld from the mierest
icome derived by foreign entities providing loans to Chinese dniorprises
fncuding foreign- vwemaﬁ banks incorporated in China and forsign banks’ |

In addition, rental income derived by non-resident ﬂ'ﬁ*’-ﬂf;x sen without
'e:%%abﬁic;‘nmef. 5 in China from leasing of immovable property

“subject to 5% business tax pursuant 1o the new PRETIR.

milar fo royalties, according to Calshui (2008} 120, business fax on rental
ancome is not deductible for Wfﬁﬂﬂ din fax i xrpmu

97-140 Guarantee fees

The withholding tax provisions of the FITL and the BITIR do not specificaily

provide for the withholding tax treatment of guarantee fecs.

STy
branches i Ching ) or individuals,

Undler Apnouncenent 24, which is consistent with Cafshuazi {1998} 1 which had
be o 3 boii@‘md withhelding fax is imposed on China-sourced guarantee fees
receive 1 by nons mméwii al the tax raie applicable o m%m'( st income as

p;;ascrﬂmd in BITL and FITIR, which is presently at a rate of 10%.

7130 Rental income

Rental income refers to Income derived by an enterprise from providing use
fghts for fixed assets, packaging materials “and other tangible assets.

fenal income shall be recognised when the rental becomes payable as
provided in the lease ag greemem (LITIR, Art 19).

5«&:@@@ of guaraniee fees

3

Total rental income shail be taxable income, and no deduction ma sy be allowed
(L, Art19).

Fs“‘ m‘sz* ko 4-nez(;;mff’r??m"» 24, "Ching %{\L“?F{Rj guarantee fees” refors o

= wl . i iy
Fiarantee fees of fees of similar nature paid oy bm';e vy clornestic enterprises,
: iations or individuals for guarantees provided by non-resident

rises  in Dusiness  activities, inclu %wg lending, trading, goods
ation, proces BN, icww‘f confrachug pu sots, el

fenfal income received fromy leasing property in China is w%}ize(ii‘ to
wittholiding fax al the rate of 10%, or a lower tax treaty rate where a appiicable

transport

-]
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% approv a? reLTer
~qumement: Non-residents mua
pprove .z{ui&ﬁﬂi.? n.z-wzsfii obtain formal .
tted approvin '
iced fax rake

PO, nam

when claimi g tax &
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PREFERENTIAL TAX TREAT

k] f E i £ e A i
e (E Pﬁ‘i Y E'\J(.ui" C’%ih@ﬁ._r arg ’-Q'ﬂ;? Si.ff"i_i o fg eS0T
‘rlﬁjﬁ i { Tl }il'”&.iiaf”'{ %“‘)’" 118w o Ij}g"‘q o
? A TR ;,,5,1‘.%‘\02 E‘L'ii:’.f h5 k'{& It Clanm 1?‘%

PREFERFNTIAL TAX TREATMENT

CONNRECHN  with DerImangs :

dependent DOTSOT g 2TInAnent ebmzeiév?zmwi |

dependet ?; s Mzdemm« iroduction to preferential tax treatments under the &

: aty relief (except for claj | | i

i NS i 15 Ged ceaunnas R R T A L] i BT

i syl (st or i i:ii £rterprise income Tax Law (EITL) dor the Fi 112-020

o1 e bmm Jppro imdu@.gﬂ m»ths; “?r:aus;gzom% rule under the FITL e i : !y;ﬁ
»,\ :;

E oy =3 Al A i
at the tme the relevant tax ha»m{} is 1o

freast be Prepared and subn nitted 1o the in

iﬂ oyt Ea“"o

5 .
S TOTTeR e

dent Yﬂca}e m!pf};a
requirements unde

Eoa local agent to o
T PoRREL agent {0 carry out the Pro

o1 its el { High and new “GH‘J%C{E? mmwpmss

software aoud H‘Z%‘g{ﬁd&d clrcuit industry i Ceranrarreeanes eerrrens
Agriculting, “;F0=es yf animal nushdﬁcﬁry and fishery

i
;f&f?r ?

'g‘ E o B & H ?

sropmantal g;;r»c:s'%eatﬁ{m, water of energy Saving proj
raption of taxable income from comprehensive

Sp ci o a payy i
1 a payment remittance o Overseas, in general, a tav ¢

e should be
should be abtained m facilitate the Davinent Hndr i

N‘E%‘f’afff :

ésxch'sz and bz =5
H ; and tax riles, HZ,H (2008) 64 (Cirendar 6 CLErrent utilisation of TESOUTCES (vconen TR UUIOTUUUR TP PRI
tms /’xir‘fé:!zm-taz.&r of tmmm"a Fucha e b" jointly fssued 1“‘! : ) d improvement -
Hive from 1 fanuary KK whange {SAFE} and SAT wm‘suw that T tiomant fune p‘ | ‘
! january 200 19, 4 tax dw;anw o ate wal %esm,smiﬁs mw& eIt FUTIEL e icie st n e s

ATIY Srrsifim e
any remitfance of the follow g natues that exceeds 1 ® obtalned ki

fyrher tax incentives
Special tax incentives

: ey,
B service fee; m}&h
%

salary and wages, divi
s, tividends, Nrest, sus f
4 Eudrardes fees;
& financing les t e of s

. YIenis, pavment for the trancfor of \ o .
eqquity in tm{) Payment for the ransfer of real property and Ew‘é;f-m“zi’g AULONOMOLS &reas £ dong N
Such remittan £ , five special economic zones plus Shanghsi Fucong New 912-220
ces with & ez
P amount no more than LISE30.0100 Ared oo, wesvnnsnneshn |

o e hmufod
@ie. The reley ant agreement and
,rau%mw such remittance, However,

without o sbtaining
nveice are

ks m ciavance cerhif Western fffg%@ﬁ

requived o be provided o subs

TRAMSITIONAL RULES UNDER THE EITL

that d Oe% 11
Fe Ty of relesge the tax ayer 2
: tom t '
is any, ? he obligation of tax paymert, i g“"i{’ Tf'aﬁsé‘r"fmaé rule 10 EXISTING BRTOTPTISES Lo e 442-310
# e
Transitional rules 1o foreign INVestons .o ‘32 32:5}3
............ 912-330

Transitional rule on other m%evant industries or enterprises
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PREFERENTIAL TAX TREATMENT

2-010  Introduction to preferential tax ireatment

fore th 1 of the enlerprise income tax laws apg? shie (o fo
1 domestic mmrpf* ses, Chine offered an areay of tax incentive
ourage investors o nvest and do § 1%

usiness in Ching. Mmt af the
ncentives relate to fomsm mvestment e
e HITL promulgated on 16 March --’U(‘ 7 ang

effective on january 7!‘{15
of the tax incentives originally av

Hable to foreign investors are
Purthermore, with the issuance of Fr terprise Income Tax Lawe Daplers
{EITIR) on & December 20017 and a series of relevant cive ﬁ:ﬂ'% the followin
new rends in the ta preferential treatments are clearer

@

shift from granting incentives
ountry;

B shiff from a regl
and

® shiff from an exportoriented economy Wwoa domesticelly  driven

SConom .

The new incentive that has attracted the b
that applies to an enterprise that s:;ugfz.s. 5 a5 & high and new technology 2y
&:?Ilié?t"?l"ii%if. The BITL includes a complete redesign of tax incentives, wh hich

represents a clesr move from the wide ran;g;m; benefits

f manufacturing generally and for specific locati
fax rate, other incentives apply o

v i

: orf*vmw«h available
% In addition to the 159,

for qualifying R&D expenses {150% su per deductiony;

encouraged industries;

@

@ certain venhure capital enterprises;
® certain major infrastructure, envirormental and 2 agricultural projects;
@

8

encouraged indusiries in certain astonomous regions; and
certain fabour and weifare services,

¥ eliminating the dual taxation systems and establishing new Incentives, the
L xi&“my‘% to balance a number of competing goals. These include the
owing:

® encouraging and attraciing both for eign and domesiic investments;
SPHATTIOE SCONROmc L‘!t’*’\«"«-ﬁ(ﬁ}‘s‘!‘ﬁ{}l"d’ and innovation:
® erhancing tax administration and achieving fairy

wess; and
® securing

the governument’s revenue needs,

@f 24070 g Kong Limited

’3’

s:%ﬂ? the Enterprise Income Tax Law (£l TL)
terprise income fax, However, ’"%fi{}
d

g.
enly in special regions fo the entir

gional dev elopment orienteton to an industiy orientation:

sroadest attention s 4 159 tax rabe

Fud
L
)

"

reatment

én l‘htz TITL and HITIR are
shic %‘QH"‘?‘"

U‘

ble to both fo ““%"‘ and dome:

encouraged activities and industries -
bt 5 ) tav trestmonts are offered to the following
SITL, preferential lax treatments are one

raged activities and indusiries:

@ high and new echnology enterprises;
“ & software and infegrated clrouit industriss;
S R e
' woultare, forestry, anima shandry and fishery;
# agricuibire, forestry, animal husbandry
# infrastructurs di‘""iﬁfﬂ%i iz
& environmental profection, water OF eNergy saving projecs,
rental |
- x“ec‘mm’mgv inmovation and Improvements;
® securth itvestment s fands; and
oy i i tors are
i e encouraged business seCtors ¢
| Detaiis o incentives applicab §D to the encouraged busing

il e o -yyr{%r:} eé
1 the sumamary of key areas 38 expaamn

LA,

preforential zonaes and areas

fored k salmenis 1o
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ENCOURAGED INDUSTRIES AND ACTIVITIES
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Qualified animation cz‘:n&;wnées raay apply 1o enjoy the current fax incentives
granted to SPEs as mentioned above in resped of its self-developed animation
products {Calshul (2009) 65).
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