FOREWORD

1t was more than 40 years ago that I first met the man from whom the Ogden Tables take their name. At the time he was
Mr Michael Ogden QC, a fairly new silk in the Chambers of Mr Hugh Griffiths QC (later Lord Griffiths), and I was
a pupil in those Chambers. Many years later, on an occasion when my wife and I were having dinner at Sir Michael
and Lady Ogden’s home in Kensington, I referred to the first time I was a dinner guest of theirs back in my days as
a pupil. And I ventured to remark that much as I admired the Ogden Tables, I preferred the Ogden table at which 1
had so often over the years enjoyed Joan Ogden's excellent cooking.

That was Michael's cue to say something about the Ogden Tables and the purpose which such tables serve in the
efficient attainment of justice in the field of personal injuries. What he said comes back to me as | write this short
Foreword to the 2013 edition of Personal Injury Tables for Hong Kong. And all I need to say about these tables—if
anything needs to be said at all—is that I wholeheartedly welcome and commend them.

Kemal Bokhary
Non Permanent Judge of the Court of Final Appeal
September 2012
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PREFACE

In 1971 Lord Pearson said in Taylor v O'Connor!

I do not think that actuarial tables or actuarial evidence should be used as the primary basis of assessment.
There are too many variables, and there are too many conjectural decisions to be made before selecting the
tables to be used. There would be a false appearance of accuracy and precision in a sphere where conjectural
estimates have to play a large part. The experience of practitioners and judges in applying the normal method
is the best primary basis for making assessments.

In so doing, he set the scene for what was known as the “intuitive” selection of the appropriate multiplier. Judges used
their “experience” yet all too often their choice betrayed a woeful ignorance of the breadth of factors that Actuaries
took into account when compiling Life Tables. It was 28 years before official judicial recognition was accorded to the
use of Actuarial Tables in determining the appropriate multiplier. In Wells v Wells* Lord Loyd stated:

... The tables should now be regarded as a starting point, rather than a check. A judge should be slow to depart
from the relevant actuarial multiplier on impressionistic grounds, or by reference to “a spread of multipliers
in comparable cases”, especially when the multipliers were fixed before actuarial tables were widely used.

The Tables to which His Lordship referred were the Ogden Tables, first published by the UK Government Actuary in
1981 based on the work done by a Committee chaired by Sir Michael Ogden 2nd used extensively by both Judges and
practitioners in England and Wales in order to determine the correct muiiinher.

Sadly, in Chan Pui Ki v Leung On’ the Hong Kong Court of Appea! appeared to be ignorant of the Tables that
had been in use in England and Wales for the previous 14 years. ;veferring the conventional intuitive approach. In
that same case, the Court of Appeal reversed the enlightenes  igh Court judgment of Peter Cheung J (as he then
was) which considered economic evidence for the purpose o determining the appropriate real rate of return on funds
invested by a Plaintiff, yet another retrograde step which 'ocked the victims of personal injuries in Hong Kong into an
economic time warp which bears no relationship to the r<al economy.

These present Tables are non-contentious, the it of the professional labours of my industrious actuary co-
editors. The Tables simply create a tool whick cnables both practitioners and the Courts to calculate the appropriate
multiplier for each individual plaintiff, The bveadth of choice of discount rates leaves it open for the Courts to select
whichever rate corresponds to the prevailing economic data. Hence the Tables themselves are a neutral but essential
tool. The major change between the 20,2 edition and previous editions of the Tables is that the range of discounts now
starts in negative territory, a change necessitated by the dictates of the economy in Hong Kong. Plaintiffs will argue for
the selection of a multiplier that reflects economic reality whereas Defendants will, Canute like, endeavour to keep the
judiciary blinkered. Lord Brown's speech in the Privy Council case of Simon v Helmot* provides a compelling analogy:

Only if we were unwise enough to introduce into Guernsey compensation law a new principle to the effect that
economic theory is just too imprecise a tool by which to seek to gauge likely future trends (and were therefore
to bar, or simply ignore, evidence substantially based upon it) could the (Defendant’s) approach in this case
properly be upheld,

Only if the Hong Kong Courts were similarly lacking in wisdom would our current system remain unchanged.

Neville Sarony QC, SC
September 2012

(1971) AC 115, 140,
[1999] | AC 345.
[1996] 2 HKLR 401,
[2012] UKPC 5.
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INTRODUCTION

When an innocent party is injured in a tort-based system of law as the result of the wrong of another party, the innocent
party should be awarded adequate and proper compensation. Lady Hale stated this principle simply and clearly: “The
only principle of law is that the claimant should receive full compensation for the loss which he has suffered as a result
of the defendant’s tort, not a penny more but not a penny less.!”

The basic principle underlying the assessment of the quantum of damages is restitutio in integrum. This principle
has been defined in various dicta of the courts. For example, Lord Blackburn' has stated: “Where any injury is to be
compensated by damages, in settling the sum of money to be given ... you should as nearly as possible get at that sum
of money which will put the person who has been injured ... in the same position as he would have been in if he had
not sustained the wrong®”,

The award of adequate and proper compensation 1o victims of personal injury accidents is a matter of both
private and public importance. It is of private importance that the innocent party receives sufficient compensation
to recompense him for the wrong he has suffered. The purpose of such compensation is not only to ensure that he
receives all proper and necessary damages so that he may live as fulfilling a life as possible after injury. It is also of
public importance to instill confidence in the judicial system that provides such compensation. This requires that the
system of compensation be based on rational and justifiable economic criteria which can be objectively measured, The
system of calculating such awards should be simple to operate, using criteria which are easy to understand, such as life
expectancy figures and tables that reflect the proper and true value of money.

Assessing future loss by means of actuarial annuity tables has become a ssandard method in many jurisdictions.®
J.H. Prevett, an actuary, articulately made the following comments,* which ar: pertinent to understanding the division
of roles between the judge and actuary:

“The court is not able to do the best it can if it fails to apply_t<ols which are available to reduce a complex
problem to simpler and more manageable proportions. Th¢ use of such tools does not in any way remove
the need for the application of judgment and experience vut it allows these qualities to operate within more
rational and logical limits”.

In Lewis v Todd,” a landmark decision in Canads o personal injury litigation, Dickon J of the Supreme Court of
Canada averred:

“The award of damages is not simuly an exercise in mathematics which a judge indulges in, leading to a
‘correct’ global figure. The evidznce of actuaries and economists is of value in arriving at a fair and just
result. That evidence is of wcieasing importance as the niggardly approach sometimes noted in the past
is abandoned, and greater amounts are awarded, in my view properly, in cases of severe personal injury
or death, If the courts are to apply basic principles of the law of damages and seek to achieve a reasonable
approximation to pecuniary restitutio in integrum expert assistance is vital”.

Actuarial Tables in England

The first edition of Actuarial Tables with Explanatory Notes for Use in Personal Injury and Fatal Accident Cases—
which is famously known as the Ogden Tables—was prepared by the British Government Actuary’s Department, and
was published in 1984. They are named after Sir Michael Ogden QC, who was responsible for their publication and was
also the chairperson of the joint working party of actuaries and lawyers responsible for personal injury and fatal accident
compensation. The Ogden Tables assist in the calculation of damages for personal injury by multiplying an annual
sum, which takes into account factors such as cost of care and loss of earnings, by the number of years over which the
damages are to be awarded. They provide a tool for those computing the lump sum appropriate as compensation for a
continuing future pecuniary loss or consequential expense in personal injury and fatal accident cases.

Simon v Helmot [2012] UKPC 5 (Privy Council).

Livingstone v Rawyards Coal Co (1880) 5 App Cas 25.

For example, Australia, Canada, the United States of America, England and Scotland,
“Actuarial Assessment of Damages: The Thalidomide Case—I" (1972) 35 MLR 140, 141,
(1980) 14 CCLT 294, 308-309.
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Introduction

The Ogden Tables were first published in 1984 and initially had no legal authority. The working party responsible
for their production, however, strongly encouraged the legal profession and the judiciary to use the tables. Although
they have been widely used since 1984, they only received formal recognition a decade later. Under the Civil Evidence
Act 1995. the actuarial tables (together with explanatory notes) for use in personal injury and fatal accident cases,
issued from time to time by the Government Actuary’s Department, are admissible as evidence for the purpose of
assessing, in an action for personal injury, the sum to be awarded as general damages for future pecuniary loss.

In July 1998, the House of Lords (now known as the Supreme Court) made an innovative decision in Wells v Wells.®
It held that the purpose of an award of damages in tort was to make good to the injured plaintiff, so far as money could
do so, the loss that he had suffered as a result of the wrong done to him. In awarding damages in the form of a lump sum,
the court had to calculate as best as it could the sum that would be adequate, by drawing down both capital and income,
to provide periodical sums equal to the plaintiff’s estimated loss over the period during which that loss was likely to
continue, The Supreme Court abandoned the conventional method of choosing multipliers and approved actuarial
evidence as the primary method of assessing future pecuniary loss, rather than a mere check. The Ogden Tables should
be regarded as a starting point for the selection of the appropriate multipliers in England. Lord Lloyd of Berwick stated:’

“I do not suggest that the judge should be a slave to the [Ogden Tables]. There may well be special factors
in particular cases. But the tables should now be regarded as the starting point, rather than a check. A judge
should be slow to depart from the relevant actuarial multiplier on impressionistic grounds, by reference to ‘a
spread of multipliers in comparable cases’ especially when the multipliers were fixed before actuarial tables
were widely used”.

The UK Ogden Tables are now in their seventh edition,® published in Octobei 2011, The figures in those tables are
based on the official 2008-based projected mortality rates published by the UK Government Actuary’s Department.

The Actuarial Tables in Hong Kong

This book contains the actuarial tables for use in personal injury ar d fatal accident cases in Hong Kong. The methodology
used in constructing the Ogden Tables has been applied in e context of the local circumstances unique to Hong Kong.
The 2005 edition of this book was based on the folloving statistical data and information:

* Hong Kong Life Tables 1998-2033, Demograpnic Statistics Section, Census and Statistics Department, Hong Kong
SAR Government.

« The Hong Kong Population Projecticns 2004-2033, Demographic Statistics Section, Census and Statistics, Hong
Kong SAR Government.

Since the 2005 edition, there have been new developments. In July 2012, the Hong Kong Government released the
following updated statistical data and information:

« Hong Kong Life Tables 2006-2041, Demographic Statistics Section, Census and Statistics Department, Hong Kong
SAR Government.

« The Hong Kong Population Projections 2012-2041, Demographic Statistics Section, Census and Statistics, Hong
Kong SAR Government.

The present 2013 edition is a response to these new data and information. Similar to the seventh edition of the UK
Ogden Tables, the three sets of actuarial tables in the present edition include:

(a) multipliers for pecuniary loss for life;
(b) multipliers for loss of earnings to pension age; and

(c) multipliers for loss of pension commencing from the retirement age.

*[1999] AC 345,
7 [1999] AC 345, 379F
# Robin de Wilde QC (ed), Facts and Figures 2012/13: Tables for the Calculation of Damages (Sweet & Maxwell, 2012).
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Introduction

Each set of tables is comprised of different tables of multipliers, computed under different combinations of factors
such as gender (male or female) and retirement age (50-75). The range of discount rates is from —2% to +5%.

It has been held in Hong Kong that the actuarial tables should be used as the starting point in assessing the
quantum of damages. Justice Bharwaney stated:

“I'agree that the Chan Tables should be accepted as the starting point in Hong Kong, just as the Ogden tables
are accepled as the starting point in the UK. In future, there should be less need to refer to previous case law
of multiplier precedents, particularly if those cases were decided without reference to actuarial tables by way
of a cross-check. Yuen Hiu Tung v Hospital Authority®.”

We hope that the actuarial tables and the explanatory notes in this volume will offer practical assistance and
become the useful tools through which personal injury lawyers prepare, argue and settle such cases. We also hope that
the move to a standard method of assessing future loss by means of actuarial annuity tables will facilitate sensible carly
compromise, or at least a speedier resolution of the disputes,

Dr, Wai-Sum Chan
Department of Finance
The Chinese University of Hong Kong

Dr. Felix W.H. Chan
Department of Professional Legal Education
The University of Hong Kong

Dr. Johnny S.H. Li
Department of Statistics and Actuarial Science
University of Waterloo, Canada

" (unrep., HCPI 228/2010, [2012] HKEC 1476, |32)).
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EXPLANATORY NOTES*

Section A: General Issues

Purpose of Tables

The aim of these tables is to provide an aid to both the judiciary and practitioners in assessing the appropriate lump
sum as the compensation for post-trial pecuniary loss or consequential expense, such as cost of care, in personal
injury and fatal accident cases. Under the common law system of compensation in such cases, awards are made
on a “one-time” assessment of a lump sum which, invested at a given rate of interest, will yield an income stream
sufficient to compensate the victim for both loss and expense for the period of time over which it is anticipated that
such loss will have to be made good and such expenditure met. The system is based upon the selection of an ap-
propriate multiplier applied to the relevant multiplicand. The multiplicands will represent the annual loss of income
or the annual cost of expenditure as determined by the courts.

Application of Tables
2. The tables set out the possible multipliers to be applied to the multiplicands so determined. These multipliers en-

able the user to assess the present capital value of future annual loss, or annual expense calculated on the basis of
various assumptions which are explained below. Accordingly, to find the peesent capital value of a given annual loss
or expense, it is necessary first to select the appropriate table, find the aprropriate multiplier and then multiply the
amount of the annual loss or expense by that figure,

. Tables 1-26 deal with annual loss or annual expense extending over three different periods of time. In each case

there are separate tables for men and women.

(1) In Tables 1 and 2 the loss or expense is assuivec io begin immediately and to continue for the whole of the
rest of the claimant’s life, allowing for differen. potential lifespans, including the possibility of early death or
prolonged life. The tables apply to both the deceased and the dependants’ lives in fatal accident cases.

(2) In Tables 3-14 the loss or expense is assumed to begin immediately but to continue only until the claimant’s
retirement or earlier death. The wge of retirement is assumed to be 50 (Tables 3 and 4), 55 (Tables 5 and 6), 60
(Tables 7 and 8), 65 (Tables @ and 10), 70 (Tables 11 and 12), and 75 (Tables 13 and 14).

(3) InTables 15-26, it is assumed that the annual loss or annual expense will not begin until the claimant reaches
retirement but will then continue for the whole of the rest of his life. In Table 19 (males) and Table 20 (females)
the age of retirement is assumed to be 60, In Table 21 (males) and Table 22 (females) the age of retirement is
assumed to be 65 (and similarly for retirement ages 50, 55, 70 and 75). All these tables make due allowance
for the chance that the claimant may not live to reach the age of retirement.

On the basis of some reported cases, it appears that tables for pecuniary loss for life, eg cost of care, may have been
misunderstood. The tables do not assume that the claimant dies after a period equating to the expectation of life,
but take account of the possibilities that the claimant will live for different periods, eg die soon or live to be very
old. The mortality assumptions relate to the general population of Hong Kong. Unless there is clear evidence in an
individual case to support the view that the individual is atypical and will enjoy longer or shorter expectation of life,
no further increase or reduction is required for mortality alone.

Failure to regard current and reasonable projected future improvements in mortality rates will result in awards of
damages which are lower than they should be. The Expectation of Life table can be found in The Hong Kong Popii-
lation Projections 2012-2041 published by the Census and Statistics Department of the Hong Kong Government.

" The Explanatory Notes here are based on the Explanatory Notes of the Ogden Tables used in the United Kingdom with substantial modification to

reflect the local circumstances in Hong Kong, The Explanatory Notes of the Ogden Tables were prepared by Mr Christopher Daykin CB, MA, FIA,
Government Actuary, London. Interested readers wishing to consult the latest version of the Ogden Tables may read R de Wilde QT (ed), Facts and
Figures 2012/13; Tables for the Calculation of Damages (Sweet & Maxwell, 2012),
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Explanatory Notes

age will also affect the assumed retirement age, but the procedures described in paras.16-18 may be followed, or
the advice of an actuary should be sought.

Fixed Period

25. In cases where pecuniary loss is to be valued for a fixed period, the multipliers in Table 28 may be used. These
make no allowance for mortality or any other contingency, but assume that regular frequent payments (eg weekly
or monthly) will continue throughout the period. In principle, these figures should be adjusted if the periodicity

of payment is less frequent, especially if the payments in question are annually in advance or in arrears. Again,
actuarial advice may be necessary.

Variable Loss or Expense

26. The tables do not provide an immediate answer when the annual loss or expense to be valued is not assumed to
be stable; where, for instance, the claimant’s lost earnings were on a sliding scale or promotion was likely to be
achieved. One method of using the tables is to deal with such situations by increasing the basic figure of annual
loss or expenses, in other words by modifying the multiplicand; or by choosing a lower rate of interest and so a
higher multiplier than would otherwise have been chosen. In some cases, it may be appropriate to split the overall
multiplier into two or more parts and apply different multiplicands to each.

27. 1f doubt exists whether the tables are appropriate to a particular case which appears to present significant dif-
ficulties of substance, it would be prudent to seek actuarial advice. This might be appropriate in relation to the
level of spouses’ benefits, if these are to be assessed, since these are not =adily valued using Tables 1-26. The

value of these would generally be very small for a female claimant (ie bencfits to the male spouse), but could add
10%~20% to the pension loss for a male claimant.

Section B: Summary of Personal Injury Applicatisas
28, Instructions for using the tables:

(1) Choose the tables relating to the appropriate peiiod of loss or expense, ie this will mainly be the “working life
to pension age” or “whole life”.

(2) Choose the table, relating to that penad, appropriate to the sex of the claimant.

(3) Choose the appropriate rate o) return (see para.12).

(4) Find the figure under the column in the table given against the age at trial of the claimant.
(5) Adjust the figure to take account of contingencies other than mortality.

(6) Multiply the annual loss or expense by that figure.

29. In principle an allowance for an expected increase in the annual loss or expense (not due to inflation) can be made
by choosing a lower rate of return or by increasing the figure of annual loss or expense. In cases where the claim-
ant’s expected age of retirement differs from that assumed in the tables, the more complicated procedure explained
in paras.16-18 should be followed.

Example 1
30. The following is an example of the use of the tables in a personal injury case:

The claimant is female, aged 35 on the date of the trial. She is an established civil servant who was working in an
office at an annual salary of HK$360,000. As a result of her injury, she has lost her job and will never be able to
obtain employment for the rest of her life. Her loss of earnings to retirement age of 60 is assessed as follows:

(1) Look up Table 8 for loss of earnings to pension age 60 for females.

(2) The appropriate rate of return is recommended to be 0% (see para.12).



Explanatory Notes

(3) Table 8 shows that, on the basis of a 0% rate of return, the multiplier for a female aged 35 is 24.77.

(4) The damages for loss of earnings are assessed as HK$8,917,200 (24.77 x HK$360,000).

This example takes no account of risks other than mortality. Adjustments of the multiplier could be made by taking into
account the factors described in para.23.

Example 2

3L

The following is a second example of the use of the tables in a personal injury case but this time involving not only
a total loss of earnings, but also the cost of future care:

The claimant is male, aged 48 on the date of the trial. He was working in a factory. His retirement age was 65
and his pre-retirement multiplicand has been determined as HK$240,000 a year net of tax. The multiplicand for
costs of care is deemed to be HK$600,000 a year. As a result of his injuries, he has lost his job and become totally
unemployable. His loss of carnings to retirement age of 65 is assessed as follows:

(1) Look up Table 9 for loss of earnings to pension age 65 for males.

(2) The appropriate rate of return is recommended to be 0% (see para.12).

(3) Table 9 shows that, on the basis of a 0% rate of return, the maitiplier for a male aged 48 is 16.51.

(4) The damages for loss of earnings are assessed as HK$3.962,400 (16.51 x HK$240,000).

This example takes no account of risks other than mortality. Adjustments of the multiplier could be made by taking into
account the factors described in para.23.

32.

The damages for cost of care are assessed 2s iuilows:

(1) Look up Table 1 for the multiplict at age 48.

(2) The appropriate rate of return is recommended to be 0% (see para. 12}

(3) Table 1 shows that, onthie basis of a 0% rate of return, the multiplier at age 48 is 36.65.
(4) No further adjustment is made for risks other than mortality.

(5) The damages for cost of care are assessed at HK$21,990,000 (36.65 % HK$600,000).

Section C: Application of Tables to Fatal Accident Cases

33.

34.

In personal injury cases, the problem to be solved is that of setting a value on an income stream during the poten-
tial life of one person (the claimant). The situation is generally more complicated in fatal accident cases, however.
In such cases, the compensation is intended to reflect the value of an income stream which would have been
provided by the deceased to the dependent(s) during the deceased’s expected lifetime and over the period during
which the dependent(s) would have expected to receive the dependency. Such period or periods of dependency,
however, have to be limited according to the expectation of what period of time the deceased would have been able
to provide that financial support had he not been involved in the fatal accident.

In principle, therefore, the compensation for post-trial dependency should be based on the present value on the
date of the trial of the dependency during the expected future joint lifetime of the deceased and the dependant or
claimant (had the deceased survived naturally to the date of the trial), subject to any limitations on the period of
dependency and any expected future changes in the level of dependency, for example, on attaining retirement age.
In addition, there should be compensation for the period between the date of accident and the date of trial.
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Explanatory Notes

A set of actuarial tables to make such caleulations accurately would require tables similar to Tables 1-26, but for

each combination of ages as on the date of the trial of the deceased and the dependant to whom compensation is
to be paid. The following paragraphs describe a methodology using Tables 1-26 which can be expected to yield
satisfactory answers,

Bﬂ:a' mages for the Period From the Fatal Accident to the Date of Trial
35 The period of pre-trial dependency will normally be the period between the date of the fatal accident and the date

1

38,

of the trial, substituting where appropriate the lower figure of the expected period for which the deceased would
have provided the dependency, had he been killed in the accident, or if the period of dependency would have been
limited in some way, for example, if the dependent is a child.

A deduction may be made for the risk that the deceased might have died anyway, in the period between the date of
the latal accident and the date at which the trial takes place. In many cases, this deduction will be small and should
usually be regarded as de minimis. The need for a deduction becomes more necessary the longer the period from
the date of accident to the date of trial and the older the deceased on the date of death.

The multiplier, after application of any discount for the possibility of early death of the deceased before the date of
trial, even had the accident not taken place, is to be applied to the multiplicand, which is determined in the usual
way. Interest will then be added up to the date of trial on the basis of special damages.

Damages from the Date of Trial to Retirement Age

39.

40.

41.

42,

43,

The assessment of the multiplier involves the following steps:

(1) Determine the expected period for which the deceased wold liave been able to provide the dependency (see
para.40),

(2) Determine the expected period for which the dencadent would have been able to receive the dependency (see
para.40).

(3) Take the lesser of the two periods.

(4) Treal the resulting period as a teriv certain for which the multiplier is to be determined and look up the figure
in Table 28 for this period at the appropriate rate of interest.

(5) Apply any adjustment for contingencies other than mortality in accordance with para.23.

(6) If. necessary, make an allowance for the risk that the deceased might have died anyway before the date of the
trial (see para,42),

The expected periods at (1) and (2) of para.39 may be obtained from the 0% column of the appropriate table. For
(1), Tables 3-14 will be relevant, according to the sex of the deceased and the expected age of retirement. The age
at which the table should be entered is the age which the deceased would have been on the date of the trial. For
(2), Tables 1 and 2 can be used, according to the sex of the dependent and looking up the table at the age of the
dependant on the date of the trial.

lf the period for which the dependency would have continued is a short fixed period, as in the case of a child, the
figure at (2) would be the outstanding period on the date of the trial.

!:\ deduction may be made for the risk that the deceased might have died anyway before the date of trial. The need
for such a deduction becomes more necessary the longer the period from the date of accident to the date of trial

and the older the deceased on the date of death.

The resulting multiplier, after application of any discount for the possibility of early death of the deceased before
the date of trial, even had the accident not taken place, is to be applied to the appropriate multiplicand, determined
in relation to dependency as assessed for the period up to the retirement age.
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(6) Post-retirement damages = 19.85 x HK$240,000
= HK$4,764,000

(Adjustment can be made if evidence of possible early death of the deceased and/or contingencies other than
mottality can be shown.)

Section D: Concluding Remarks

54. These tables are designed to assist lawyers, mediators and judges (o arrive at suitable multipliers in a range of
possible situations. However, they do not cover all possibilities and in more complex situations, advice should be
sought from an actuary.

55. In cases where the award will be large, or where there are significant pension rights to be taken into consideration,
more accurate calculations may be necessary. In such cases advice from an actuary will be desirable.

14




Table 22: Multipliers for loss of pension commencing age 65 (females)

LE 22: MULTIPLIERS FOR LOSS OF PENSION COMMENCING AGE 65 (FEMALES)

Muitiplier calculated with allowance for projected mortality and rate of return of Age at
i date of
trial

2.0% -1.5% -1.0% -0.5% 0.0% 0.5% 1.0% 15% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0%

130.64 8651 57.54 3843 2577 1735 11.73 796 543 371 255 175 121 084 0359 0
12822 8534 57.04 3829 2581 1747 11.87 809 554 38 263 182 126 088 062 |
125.69 8409 5649 3811 2582 1756 11.99 822 565 391 271 188 131 092 065 2
12321 8285 5594 3753 2582 1765 1211 834 577 400 279 195 137 09 068 3
12077 81.62 5539 3775 2583 1774 1224 847 589 410 287 202 142 101 071 4
11837 80.41 5485 37.57 2583 1784 1236 860 600 421 29 209 148 105 075 5

79.21 5431 3738 2584 1793 1249 873 613 431 305 216 154 110 079 6
7803 5377 3720 2584 1802 1261 886 625 442 314 224 160 115 083 7
76.86 5323 37.01 2584 1811 12,74 899 637 453 323 232 166 120 087 8
75.71 5270 3683 2584 1820 12.87 913 650 4.65 333 240 173 125 091 9
74.57 5217 3664 2584 1829 1299 927 663 476 343 248 180 131 096 1

7345 5165 3646 2584 1838 1312 940 676 488 353 257 187 137 100 1l
7234  51.13 3628 25.84 1847 1325 955 690 500 364 266 195 143 105 12
7126 5062 3609 2584 1856 1339 969 704 513 375 275 202 149 111 13
98,70 70.19 50.11 3591 2583 18.66 1352 983 7.8 526 3.8 285 211 156 116 14
9672 69.13 4961 3573 2583 1875 1365 998 732 539 22 295 219 163 122 15

9479 68.09 4911 3555 2583 1884 1379 1013 747 550 410 305 228 171 128 16
9280 67.07 4862 3537 2583 1894 1393 1028 762 Hu% 422 316 237 178 134 17
91.03 6607 4813 3520 2583 19.03 1407 1044 7797 .00 435 327 246 186 141 18
£0.21 65.08 47.65 3502 2583 193 1421 1059 757 0 595 448 338 256 195 148 19
8743 6410 47.17 3485 2583 1922 1435 1075 b3 609 461 350 266 203 156 20

8568 63,14 4670 34,67 2583 1932 1449 1097 824 625 475 362 277 212 163 21
8397 6219 4624 3450 2583 1941 1464 1108 B4l 640 489 375 288 222 172 22
8220 61.26 4577 3433 2583 1951 1472 1124 858 656 504 388 300 232 1.80 23
80.64 6034 4531 3415 2583 19.61 493 1141 875 693 5.9 402 312 242 189 24
79.02 5943 4486 3398 2583 19701508 11.58 892 690 534 416 324 253 199 25

7744 5853 4441 3381 25832980 1523 1175 9.0 7.07 550 430 337 265 209 26
7588 57.65 4396 3364 2583 1990 1538 1193 928 724 567 445 350 277 219 27
7435 5678 4351 3346 2582 2000 1553 1211 947 742 584 461 364 289 230 28
7286 5592 43.07 3325 2582 2009 1569 1229 965 7.61 601 477 379 302 241 29
7139 5507 4263 33.2 2582 2019 1584 1247 985 780 619 493 39 316 253 30

69.95 5424 4220 3295 2581 2029 1600 1265 1004 799 638 510 410 330 266 31
68.54 5341 41.77 3278 2581 2039 1615 12.84 1024 819 657 528 426 344 279 32
67.15 5260 4135 3261 2580 2048 1631 1303 1044 B39 676 547 443 360 293 33
6580 51.80 4092 3244 2580 2058 1647 1322 1065 860 696 3566 4.61 376 308 34
64.47 51.02 4051 3227 2579 2068 16.63 1342 1086 88l 7.7 585 479 393 323 35

63.17 5024 4009 3210 2579 20.78 1680 13.62 11.07 903 739 606 498 410 339 36
61.89 4048 3060 3194 2578 2088 1696 1382 1129 926 761 627 518 429 356 37
60.64 4873 3928 31,77 2578 2098 17.13 1403 1152 949 783 649 3538 448 3174 38
5942 4798 3888 3160 2577 21.08 1730 1423 1175 972 807 671 560 468 392 30
5821 4725 3848 3144 2577 2118 1746 1444 1198 996 831 694 582 489 412 40

57.03 4653 3809 3127 2576 21.28 17.63 14.66 1221 1021 855 7.19 605 3511 432 4]
5588 4582 3769 3111 2575 2138 1781 14.87 1245 1046 881 744 629 534 454 42
54.74 4512 3730 3094 2574 2148 17.98 1509 1270 1072 907 7.69 654 3558 477 43
53.63 4442 3692 3078 2573 2158 1815 1531 1295 1098 934 796 680 3583 500 44
5253 4374 3654 3061 2572 21.68 1833 1553 1320 1125 961 824 707 600 525 45

5146 4307 3605 3045 2571 21.78 1850 1576 1346 11.53 990 852 735 636 5351 46
5041 4240 3578 3028 2570 21.88 18.68 1599 1373 118l 1019 B.82 764 664 579 47
4937 4175 3540 30.11 2569 2198 1886 1623 1400 1211 1050 912 785 654 607 48
4836 41,10 3503 2995 2568 22.08 19.04 1646 1427 1240 1081 944 826 725 637 49
4737 4046 3466 2979 2567 22,18 1922 1670 1455 1271 1113 977 859 757 669 50
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Table 24: Muliipliers for loss of pension commencing age 70 (females)

\LES) ‘TABLE 24: MULTIPLIERS FOR LOSS OF PENSION COMMENCING AGE 70 (FEMALES)
e at Mu]t]pﬂﬂ caleulated with allowance for projected mortality and rate of return of Age at
ﬁ“ of date of
trial

~2.0% -1.5% =1.0% -0.5% 0.0% 05% 1.0% 15% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0%

111.88 73.21 4809 31,70 2098 1393 928 621 4.17 280 189 128 087 059 041 0
109.80 72.22 4767 3159 2101 14.02 939 631 425 288 195 133 091 062 043 |
107.64 7116 4721 3144 2101 1409 949 641 434 2095 201 138 095 065 045 2
10552 70.11 4675 3129 2102 14.17 958 650 443 3.03 207 143 098 068 047 3
10343 69.07 4629 3114 2102 1424 968 660 452 310 214 148 102 071 050 4
101.38 63.04 4584 3099 2103 1432 978 670 461 318 220 153 106 074 052 5

99.36 67.03 4538 3084 2103 1439 988 680 470 326 227 158 L11 078 055 6
9738 66.03 4493 3069 21.03 1446 998 691 4.8 334 234 164 1.15 081 057 7
0543 65.04 4448 3053 21.03 1453 1008 701 489 343 241 169 120 085 060 8
0352 6406 4404 3038 21.03 14.61 1018 712 499 351 248 175 124 089 063 9
91.65 63.10 4360 3023 2103 1468 1028 722 500 360 255 181 129 093 066 1

$0.82 62.15 4316 30,08 21.03 1475 1038 733 519 369 263 188 135 097 070 11
8802 6122 4273 20093 2103 1483 1049 744 530 378 271 194 140 101 073 12
8625 6030 4230 2977 21.03 1490 1059 755 540 388 279 201 146 106 077 13
84.53 5939 4188 29.62 2103 1497 1070 7.66 551 397 287 208 151 LID 081 14
82,83 58.30 4146 29483 21.03 1505 1080 778 562 407 206 216 157 115 0.85 15

81,18 57.62 4104 2933 2103 1512 1091 790 573 417 305 223 164 121 089 16
7955 56,76 4063 298 21.03 1520 11.02 801 585 @728 314 231 170 126 093 17
7796 5591 4022 29.04 21.03 1527 1113 813 596 %38 323 239 177 132 098 18
7640 5507 3982 2889 21.03 1535 11.24 826 A0 449 333 247 184 138 1.03 19
7488 5424 3942 2875 2103 1543 1135 832 [ 020 461 343 256 192 144 1.08 20

—
o

BES5|5EER ]a"““*‘@rhmt’"ﬂ

B
=

7338 5343 39.03 28,60 21.03 1550 1147 @20 633 472 353 265 199 150 114 21
7191 52,63 3864 2846 2103 1558 1158 363 645 484 364 274 207 157 119 22
7047 51.84 3825 2832 2103 1566 11.70 B76 658 496 375 284 216 164 125 23

[ T
lad b=

24 69.06 S51.06 37.87 2817 21.03 1574 0§61 889 672 508 386 294 224 171 131 24
25 67.67 50.29 37.49 2803 21.02 158. 1193 903 685 521 397 304 233 179 138 25
26 66,32 4953 3701 2789 21620589 1205 916 699 534 400 315 242 187 145 26
27 6498 4878 3674 2775 21021597 1217 930 7.2 547 422 3326 252 196 1352 27
28 63.68 4805 3637 2761 2002 1605 1229 944 727 561 434 337 262 204 160 28
29 6240 4732 3600 2740 2002 1613 1241 958 741 575 447 349 273 214 168 29
30 61.14 4660 3563 27320 2101 1621 1253 972 756 5KO 461 361 283 223 176 30
3 5090 4590 3527 2718 2101 1628 1266 98 771 604 474 373 295 233 18 3l
2 5870 4520 3491 27.04 21.01 1636 1278 1001 7.86 619 488 386 306 244 194 32
13 57.51 44,51 3455 2690 21.00 1644 12,91 10106 802 634 503 400 319 255 204 33
34 56.35 4384 3420 2676 2100 1652 13.03 1031 K17 650 508 414 331 266 214 34
35 5521 43.17 3385 2662 2099 1660 13.16 1046 834 666 533 428 345 278 225 135
36 5410 42,51 3351 2648 2099 1668 1329 1062 850 683 549 443 358 200 236 36
3 5300 41.87 33.17 2635 2098 1676 1342 1077 867 699 566 458 372 303 247 37
38 5193 4123 3283 2621 2098 16.84 13.55 1093 &84 7.7 582 4.74 387 317 260 38
39 50.88 40.60 3249 2607 20098 1692 1368 11.09 902 735 600 491 403 331 273 30
40 4985 3098 3206 259031 2097 17.00 13.82 1126 9.9 753 618 508 419 346 286 40
41 4884 39,37 3183 2580 2096 17.08 1395 1142 938 771 636 526 435 361 301 41
42 4785 3877 3150 2566 2096 17.16 14.00 1159 956 790 655 544 453 377 315 42
43 46.87 38.17 3117 2552 2005 17.24 1422 1176 975 810 674 563 471 394 331 43
44 4592 3759 3085 2538 2094 1732 1436 1193 994 K30 694 582 480 4.2 347 44
45 4498 37.00 3052 2524 2093 1740 1449 1210 1013 850 7.15 6.02 508 430 3.65 45
46 44.05 3643 3020 2511 2092 1747 14.63 1228 1033 871 736 623 529 449 383 46
47 43.15 3586 2989 2497 2091 1755 14.77 1246 1053 892 757 644 549 469 4.02 47
48 4226 3530 72957 24.83 2000 17.63 1491 1264 1074 914 780 667 571 490 422 48
49 41,39 3475 2025 2469 2088 1771 1505 12.82 1094 936 803 690 594 512 442 49
30 4053 3421 2894 2455 2087 1778 1519 1300 1115 959 826 713 617 535 464 30
———
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Table 25: Multipliers for loss of pension commencing age 75 (males)

TABLE 25: MULTIPLIERS FOR LOSS OF PENSION COMMENCING AGE 75 (MALES)

E—

%nt Multiplier calculated with allowance for projected mortality and rate of return of Age at
date of date of
h‘kﬂ trial

) “2.0% -1.5% =1.0% -0.5% 0.0% 0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0%

6160 4020 2631 1727 1137 751 497 330 220 147 098 066 044 030 020

0
g 6048 3967 2600 1722 1139 756 503 336 225 151 101 068 046 031 021 1
2 5028 3908 2584 1713 1139 760 508 341 229 155 1.05 071 048 033 022 2
3 5810 3850 2558 17.05 1140 7.64 513 346 234 159 108 073 050 034 024 3
4 56.05 3792 2533 1697 1140 7.68 519 351 239 162 111 076 052 036 025 4
5 5581 3736 2508 1688 1140 7.72 524 357 243 167 114 079 054 037 026 5
6 5470 36.80 2483 1680 1140 776 529 362 248 171 118 081 056 039 027 6
7 5360 3624 2458 1671 1140 7.79 534 367 253 175 121 084 059 041 020 7
g 5253 3570 2433 1663 1140 7.83 540 373 258 179 125 087 061 043 030 8
9 5148 3516 2409 1655 1140 7.87 545 378 263 1.84 129 090 063 045 032 9
10 5045 3463 2385 1646 1140 791 551 38 260 188 132 093 066 047 033 10
1 4943 3411 2361 1638 1140 795 556 390 274 193 136 097 069 049 035 11
12 4844 3360 2337 1630 1140 7.99 562 306 280 198 141 100 071 051 037 12
13 4747 3310 2314 1622 1140 RO03 567 402 285 203 145 1.03 074 053 038 13
14 46,52 3260 2290 1613 1140 807 573 408 291 208 149 1.07 077 0356 040 14
15 4559 3211 2267 1605 1140 811 579 414 297 213 154 L1l 080 058 042 15
16 4468 31.63 2245 1597 1140 815 58 420 303 218 158 115 083 061 044 16
17 4379 3115 2222 1589 1140 819 590 426 309 Z24 163 1.19 087 064 047 17
18 4291 3060 2200 1581 1140 &23 506 433 3450 200 168 123 090 066 049 18
19 4206 3023 2178 1574 1140 827 602 439 311235 173 127 094 069 051 19
20 41,22 2978 2157 1566 1140 832 608 446 324 241 178 132 098 072 054 20
21 4040 2933 2135 1558 1140 836 614 45> 334 247 183 136 102 076 057 21
2 3059 2889 2114 1550 1140 840 6200 439 341 253 180 141 106 079 059 22
23 3RB0 2846 2093 1543 1140 844 627 466 348 260 195 146 110 083 062 23
24 3803 2804 2072 1535 1140 849 <435 473 355 266 200 151 L14 086 066 24
25 3727 2762 2052 1528 1140 853539 480 362 273 206 156 119 090 0.69 25
26 36,53 2721 2031 1520 1140- 857 646 488 369 280 213 162 124 094 072 26
27 3580 2680 2011 1513 1140 861 652 495 376 287 219 168 128 099 076 27
28 3508 2640 1991 1505 (140 866 659 502 384 294 226 173 134 103 080 28
29 3438 2600 1971 1497 1140 870 665 510 392 301 232 1.0 L39 1.08 OR4 29
30 3369 2561 1951 1420 1140 874 672 518 399 300 239 186 145 1.13 088 30
3l 3302 2523 1932 1482 1140 879 679 525 407 317 247 192 150 118 092 3I
32 3235 2484 19.12 1475 1140 883 685 533 416 324 254 199 156 123 097 32
a3 3170 2447 1893 1467 1140 887 692 541 424 333 261 206 163 128 102 33
34 3106 2410 1874 1460 1140 892 699 549 432 341 269 213 169 134 107 34
35 3044 2373 1854 1452 1139 896 7.06 557 441 349 277 221 176 140 112 35
36 2082 2337 1835 1445 1139 900 713 565 449 358 286 228 183 147 118 36
37 2921 2301 1816 1437 1139 904 720 574 458 367 294 236 190 153 1.24 37
38 2862 2266 1798 1420 1138 009 727 582 467 376 303 244 197 160 130 38
39 2803 2231 1779 1421 1138 913 733 591 476 385 312 253 205 167 136 39
41 2745 2196 1760 14.13 11,37 917 740 599 48 394 321 261 213 1.74 143 40
41 26,88 2161 1741 1405 1136 921 747 608 495 404 330 270 222 182 150 41
42 2632 2127 1722 1397 1135 924 754 606 504 414 340 280 230 190 157 42
43 2577 2093 17.03 1389 1134 928 761 625 514 424 350 289 239 199 165 43
44 2523 2060 1684 1380 1133 932 768 634 524 434 360 299 2490 207 173 44
45 2470 2026 1666 1372 1132 935 774 642 534 444 370 309 258 216 1.8l 45
46 24,17 1993 1647 13.63 1130 939 781 651 544 455 381 319 268 226 190 46
47 2365 1960 1628 1354 1129 942 788 660 554 465 392 330 279 236 1.99 47
48 23.04 1928 1609 1345 1127 945 794 669 564 476 403 341 289 246 200 48
49 2264 1R96 1590 1336 1125 948 801 678 574 487 414 352 300 256 219 49
30 2215 1864 1572 1327 1123 952 RO% 687 585 499 426 364 312 268 230 50
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CHAN PUI KI v LEUNG ON & ANOTHER [1996] 2
HKLR 401

Serious Injury HKS$
msmnital Injury HES
Cross Disability ~ HK$
Diaster HKS$

400,000 - HK$S 540,000
540,000 - HKS 660,000
660,000 — HK$ 1,000,000
1,000,000

upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2003,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HK$ 373,000 - HK$ 503,000
Substanital Injury HES 503,000 - HK$ 615,000
Cross Disability HES 615,000 - HK$ 932.09_(_)
Diaster HE$ 932,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATTION BETWEEN 1996 AND 2004,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HKS 373,000 - HE$ 503,000
Substanital Injury HK$ 503000 — HK$ 614,000
Cross Disability HK$ 614,000 - HK$ 931,000
Diaster HE$ 931,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2005,
THE REVISED RANGES OF AWARD ARV

Serious Injury HK$ 376,000 - HK$ 508,000
Substanital Injury HK$ 508,000 ~= tk§ 621,000
Cross Disability HEK$ 621,000 -~ HEKS$ 940,000

Diaster HES 940,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2006, THE
REVISED RANGES OF AWARD ARE:

INFLATIONARY RATES PAIN, SUFFERING AND
LOSS OF AMENITIES (PSLA)

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2008,
THE REVISED RANGES OF AWARD ARE;

Serious Injury HEKS 413,000 - HK$ 557,000
Substanital Injury ~ HK$ 557,000 — HK$ 681,000
Cross Disability HK$ 681,000 — HK$ 1,032,000
Diaster HK$ 1,032,000 upwars

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2009,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HK$ 410,000 - HK$ 553,000
Substanital Injury  HKS 553,000 — HK$ 676,000
Cross Disability  HK$ 676,000 — HK$ 1,023,000
Diaster ~_HK$ 1023000  upwards

TAKING INTS ACCOUNT THE EFFECTS OF
PRICE i FLATION BETWEEN 1996 AND 2010,
THF REVISED RANGES OF AWARD ARE:

Setiats Injury HK$ 422,000 - HK$S 569,000
Substanital Injury  HK$ 569,000 — HKS 696,000

[ " Cross Disability HK$ 696,000 - HKS$ 1,054,000
Diaster HKS 1,054,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2011,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HES 446,000 - HK$ 601,000
Substanital Injury  HK$ 601,000 - HK$ 735,000
Cross Disability HE$ 735000 - HK$ 1,113,000

Diaster HE% 1,113,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2012,
THE REVISED RANGES OF AWARD ARE;:

Serious Injury HK$ 384,000 - HK$ 519,000 Serious Injury HK§ 462,000 - HK$ 623,000
Substanital Injury ~ HK$ 519,000 — HKS 634,000 Substanital Injury  HK$ 623,000 — HKS 762,000
Cross Disability HK$ 634,000 - HK$ 960,000 Cross Disability ~ HK$ 762,000 — HK$ 1,154,000
Diaster HKS 960,000  upwards Diaster HK$ 1,154000  upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2007, THE
REVISED RANGES OF AWARD ARE:

Serious Tnjury HKS 390,000 — HK$ 526,000
Substanital Injury  HK$ 526000 - HK$S 643,000
Cross Disability HEK$ 643,000 - HK$ 973,000
Diaster HEKS$ 973,000 upwirds

Note: Where injuries are composite (phyical, mental and paychological),

antificial category into which they fit most comfortably, The inflation adjustry
Index each year.

it is the total effect of the injuries which must be assessed rather than the
ients are bused on June values of the Hong Kong Composite Consumer Frice
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Wage Statistics (B)
WAGE STATISTICS (B)

This section provides average monthly salaries of selected occupations.

Cover Period
Quarterly time series data from March 2002 to June 2012.

Data Source
Hong Kong Monthly Digest of Statistics (various issues), Census and Statistics Department, HKSAR.

66




(085S L8RT ou avegdaya], Lmbug) waenmdaq sousneg pue snsua)) ‘U0NISE SONSHNS SIS00) NOGET PUE SA3T4, 120In0G

¥'N £86'9 To0'L VN N EEE'S  FIFG BLT'6G ECEDl "W'N  WN CWN WN N YN ¥N VN ¥N “¥'N ¥N NN WN unp
BF6'S 80L'9 96L'9 ISI'01  699'E1  BLOG.  EIO'G IEl's SPLG SETL . OT6'El  BLOOL  THOET  G6RI ESEIT SIEEL gy | FEOGI CLEEl THIIT ELENT ISTET EW  TIOT
VN gzLe GEIG W YN DB 8cL'8 6168 96 YN WN YN N N WN W'N WN VN WM N VN YN Qg
VN BIL9 6ELD VN VN o6 00SR AEE'S BIE6 YN WN C¥WN N N WH.  ¥N N VN N VN WM VN dag
WN 699 0Ty NN WN 1888 8T8 Lo9°8 6T6 WM WN ¥N VN WN ¥H.  ¥N WN ¥'N N NN N VN ump
E0R'L 068'S £ER'C LHUS  BUFEl LEL® BIGL E68L FER'R TTCO GIC'El  SO96  DMTI TLFTT 05601 061l BECPI ET0°S] FT0'sl CEE'IT LEO'DT 12972 L {1
. TRY'S 'S YN ¥H CLER  TE0R BHEL LS8 YN ¥N. VN NN WM W WN VN WM WN VN VN ¥N 23(]
0zTL 4185 LGE'S TE6' €811 BRI BRL STEL TIFE FSI'9 E90ET 091DI  LZSTI  SLA0I ERPOL  LEFTI TEEFI 808'R] S IwL'0T HUT AL 11z dag
WM L6EE FOE'S WN WN 60T CLL'L 0Lt F8 YN OWN OWN N N N N N WM WM N N N ung
8L H6F'S 9pE'S 9998  09L'Il  #SONE L'l SOF'L IZF'3 9EF'9 . OWEIT  I00'0F  EOFEE  E6ST01  TEYDE RLETT 8T £61°'%1 I8TFI 15907 GRERL WL B 0I0T
VN RIS GLTC VN WN 696°L . OEE'L 18€°L LOT8 VN  WN  WN WM VN N YN “¥'N VN WN VN VN VN 2.q
9zI'L SIF'S TS T8 SETTI  TREL  RiFL REE'L D618 E66'C EFE'I1  OL6'6  BEETD  ILITD #RTOI EEETD 068°ET LeR'L] SOFFL FEDT EFE'RT S6LIT dag
WN IS ¥EI's WN VN (= R o 5 SET'L 0FI'8. ¥W'N WN VN NN WN NN WN NN N N ¥N WM VN ump
18'9 69T'¢ o S STLW. ILETI  TIEL  SIFL noE'L 6TUR 6LO0'D E6OTIT 168 ILETI  LST'OL  Opl'Dl TL6L CRE'ET FTOLL PRl BOLOT LEEBT 6IF'1T EN RN
IZ6'9 SEE'S g91°g 898 ROTI  OLCL SHEL 86T'L 9615 SISS BHITI 8S0'6  €6WZl  9PTO1  STUOI 6% 1N CEA'TI 696'LT FEI'RI 18L°61 FEER] E0E'IT Jag
1T6'9 LEE'S ITA N PHEG  TOI'TI IR0 SILL 15" IEER b9 IHFT] 6RYE SRCTE OE0l DLS0E 6EDEI LEE] BHERT TEFET PRITOT W81 TELEL dag
SO PoLS 1518 S80G  SITEI  9u6L LI9L LEE'L BOT'E BIUO_L9CTI TISH  BISTTI  fEETM LIFOE  OROTTI CEI'FI 6981 GROE] 66170T B00°61 0LF'TT ung
LESS £8T'C SEI'E 2006 985I1 ITEL  IOSL BFT'L ECST'R 1LY S6TTT 9188  LLTTI ITTO1 ESTOl  99%'11 Tl BDO'SE LTl 1E9°61 6161 B061T W BOOT
FEFD IFTS IS ECYB EOF'IL  ESRL  SLCL ETIL FOOL PSS O D=lUI BE9R SHOTT1 966 GRIDT  E08'11 TLLEL b e | (4 kard | TLF6] ] 99LTT a3
] ITCS e TEUR LMD 996l EIFL WL OI6°L 610 LENMAC\IFFE  TSET1  9E0DI  LLe'e L9911 LAT'EL Le8'LT 0181 88E°61 TIR'st (1] o dag
LEF'9 EITE L6t SIE'R Tl EIEL ELFL F60°L SRLL  BTER .‘._m_.wm 4T Tk | R BEDTOT  +ETLLI BOTE1 TL6LL LIZEL 988'81 1881 eIz g
Ty Tl 688"t BELE SRTIT IBL'L emeL 0LEg Q0L BELR LIGHT 45w,  BG&FI1 9ECOL 1566 RLS'TI 9ET'EL £VS°LL PESIT £68'81 OF'8T 0E0'1T ®EW LT
Salg ELFE 058 0BE'E  EBOTIT  669'L 8L 146G FLY'L SBE'R TOOEI T¥9Y TOS'LL  FETTOL BSEG ¥EO'NE SOTEL s [~ TR TOS'81 TEFEL SHLOT 2
TELY (RIS 9I8'F 30 R 0 f R it 7 SR = 3o KLl EFDR DOOTI  EOE'R JaE'tl ERT01  gERG  SECHT FRO'EL STTLI 8FTIT CFLBT GOFR( 18102 g
TET THIS oLy BLER  LEEDD LESL . 06TL 96L'G CEOL LPOR EITEI ¥S6'R IV L8001 L69'6 09FYI CRETI £865'L1 ¥Rl PEFBI GEH'LL £iFsl ung
TEL'S Pel'r GEY 6889 fFTIl I REL 895D DIFL €008 BOR11 TRER  LOLCIL, LLTOT  SES's  ZIFMT 018721 16E°L1 SPA'GE TLERL 6EFRT 1LL'8T ® 900
b e ' 95kt Fe IS0l R09L 'L 0 BEL'L  BGL°L GITT]  SBER  IILEIT L0001 TOFS  LOE'IT OBET1 6F'LL SHEPl 19581 QOERT IT'RI 3]
£IT% REE TECT STEG LTI LI9E RITL T SECL FDRL CBBOTI  BEES  LECHT 45001 SO LETHT HECTI T6T'LI ERI'SI FOuR1 AEEE] FTO'R1 dag
EETD GLEF GE'T SI06  ¥BITI  GELL  ORFL FESY LEE°L H06'L IL6T1 TOLE S9N LS56 SLE'S  GEE'LD BOET] 6EI'LE SE0'AT IF6'81 GLERL 6TT'61 ung
1 ESh'F E5F'Y 6058 SIIID #RLL SERL 0Is'g 9TLL  FOT'® SETT] TESE RECID £I8% / _a0C6 LEENT LOLTT BOF'LI SRE'FL BOUGI TTFRI 95161 =W SOT
619 O0'S TSy €98  TIPIE EME TEEL TIED 0B9'L FL¥F8 GEOTT SSER  TRCIT SRS 7 960 L SR TETTI GET'LI 1ER'ET Y9F°81 SOERL DEL'GE %
609 150°8 SL9% TPi'8 198001  ESLL ST AEHD ELE'L $9E'R ETI'T] TSER  LIFED 6ICH Iels ) SEEll BIR'ZI 06E L1 DET'TL GLYBI o LT FRE6l dag
F6L'9 9zi's THF 6I88  OLE'01  ESLL BLEL Fig'y TELL PSE'R GLOTT REDR  EMFIL ELC% REEW /SDETNI OITET 9¥ELl SEFEL 96LB1 06+ LT £6¥'0C ung
Hiz'9 B6E'Y I8EF 96T'8 BEEOI  SLLL 4REU GER'Y TAS'L E9'®  IBIT1 EILR 09D iss% egee” (eIl LILT] SPE'OI ERT'ED GETBT THE LI L¥L'OT BN 0T
T 0En's CSER 08T8  IE601  E90R (RHL LBL'D IECL BI88  I6TT1 £8%'8 EEETIl 166 DISE  L6TT) 6EE'TI BOTLE ILLEl PEERI THLLL 6ET'IT g
629 D6y 695 S5TR  OSIII EBEL  LTFL 99 LEL'L BE6R 190771 WF8 ®OCI1 959 96F6 FSOTT TTOET ERELI 9TETT 0181 o81°L1 OBE'IT dag
ETEY 986y 0OLY TLTR  EST'Il TLTB  BRCL E10°L L6L°L 0IR'8 DOETI 9158  TREIL 6566 886 LT 0TI LET'BE 98T 19181 GELG1 TE9'IT ung
RS [80°E LFSy BOE'R  BOTIL 950 SEL Log GEI'R LSEE TEP'TI IL9W BTEIl S5L6 e ELT £95'TH LT6°LT BLOFT 8TI'81 9Is'Ll Log0T T OEDOE
158'g 061°% L8S'T 168 L9911 £6T'8 [Lge (LS LTE'R EC06 SIS'TI 0988  96T'11 8866 ORLE EFII 0IFTI BLo Ll SHR'ET 1581 0T1'8l LOT0T 2agg
Fig'g gEI'S EFT'9 6808 LI 1ZOR ILL'e FI8Y OIF'8 SEl'6 ISSTI 18€'8 TOF'IL T9L% £O8'%  199°11 EER'TI TEI'RT 9LT'El 10881 180'81 THOT dag
FI5'D LO0'E 10g's LE68 91811 ISR L FE6'S £EC8  LLP'G TESTL BIER  E9L'11 e LIOWOD  LSCM BEXTI R0T'RT 8001 £98'81 L1961 H90T uny
LLED 6OT'S FLFD LIE'S  LOG'IT 9D0TR  HIEL £IF'9 PRGOS 101’6 ESYTI DEFE LIl T6L% 166'6  BFO'II OFTFl 9T6'Ll BLE'TI BRI'SI LTYRI TETOE oW ZO0T
(520p4ta8 (53014128 - (mogESp JuEmsEse  gap  dopesado HEp AU seage Wnuedns e

Jaysen  Jumeay pue Suueagy pun i A0 -S3AU] PUE  SSAIMEM  HOOD dogs  Supddmgs auogdags ks -junoaie sadates 3oy sospuadng sospuadns osiasadns aaneags

Aaaug uéa___..& 5 H00) Ao psfpue mxsls ool Jeay
s jenuodgsad u)  payuodgsad w) SRR sy TRURD) Dunias paesy dogng MRPp uene  psmon jradaay  -ppmraey  Sogddwyg  wononpodg Supgunocoy  -upups .

W B} frostasadns g
(jesauad) saueaq)y (Lioyesmy) Suwaiy ) paEns) [Eg -uwsmneg  -daey yoag  -joaeEy WO

BANIONY, UOTIIMPEIJ-U0N] STOSURTRISTRY STNHION, IMAIIZ SENHIOAY (BRSNS pUR [BHIHD) SENIM, eI ], pue fiospasadng

#*SNOLLVANDD0 GALDATAS 40 ($31H) SATAVIVS ATHINOW HFOVIIAAV




.mm.w Hmunm .ﬁ_ﬁ fam .ﬁaﬁmﬂﬂ. &m.:uw uq__h W:E.... “ h_unz_ .nm_u.ﬁm uﬁﬂuﬂa 2k alg

__Izigel) -mags | fandag g:ﬁh:ﬁ = — 00000055 Jpiom (35 W LE £E

HOHEL0S (SS2UpNS PUE SSPUGUING
il -SY/ [euonEL] wured penpisas ‘apdpuonda i
I THO MOL7) miyg Furpea] onuounayg (oot 12 10 2ANEIEI] TOISNAR *Tea)
JIMHD 0I0TRq  =fpnp  Fumg Sugy i Suoy Fuoy vuigy 70 syymow ¢ 01 (s dnnu ‘mogpe R
[Drog] -weoaq [0 oSy S Swyy umyo — — 00000 D0ES Jo nossadmoyyy wapeamba) OH0°¢1E — W 95 5 3o uonEoosip JouRisod) mogqrg  mog e
A1 (e g0 Jo
wawdpng afpnf Aydonsip anageduds xager
asaum) |88 unag priag el ; *s207] 111 pue Iapinoys YU
JIHHD 10T 129 YSIY -upsH IS0 404 pojeapiy ‘aoqia ugd oy saunfn wois
[1107) -wanen v¢  Andag wegpy wopy mig dig = — 000000518 E pIzog Uo e — = W — = -myuna) 201 ‘I3P[NOYS ‘MOg[T  MOgIH
usudpnf Buna]
IS 96 UoAIg Y E—
OWMHD 0i0Tieq  Bpnf EWEFUHEE ans uon {ored [Enpisad
[olog] -masoN g ousl] FEE E BET = == OUQ0CYEIS  -anIISUnD 18 JApTaA = = W 6% £ ‘1S3 JO UOISMU0D) 153D 159D
0 1LY = {(Buo] 303 yEMm I0 1S 03
vnuefuag 7 oo {auroout 3jqe wu *sdurn ‘ured Eopiss
LS0T DFNH 6007 10 IspaooTy MAUTT FIFE A STHTORMIT MAIDS 3O sy g o uoneazuafap Sunstia-and
[a00T] -wazag g1 I Py oy g == == DOTOO0'0STS Peapom jense]) upmamba) pO0'TS ¥ W 85 ££ ‘qmdonoipes £ W3U) ¥org  yIvd
- (5951 [RIGRLRAIRIUL
jo Surd|ng pyi jo asmeaaq
SIt] PUB (£ TR BUIWRICY JO
Surmorrey ‘worssasduod 2es B
Py Sutidauisug -3E[i P pUE 193] SRIRLUE [I1m
NOHILSUE Suty 3SIp Jequin] Cjf] JO uoisnmoad
£89 DFHH QIO ©ZROS SuRayD) A inpoyog (paarde) 1ouzisod pue UONRIpAY paseas
oozl Amnuef g ap 321sepy g Funing — =+ DOG'O0ES  JeqEIsul pomunied  (PaER 500018 (peaBEly W cr LE -ap ‘funfo) yoeq uresds) yoeg  yaeg
Py uonuI0ssY Sunypasg yo0i 7 (Lojwodstp
Trl DANMH 010 aodyFutoy Suay o padudua snpom [EOpISal SWOS ‘U0NLIuIEap
[010g) Arenuergy [ Sungy  Suog s duld 297 === — 00000'0S1S IS UONINNSOOY) = — W 15 ir Sunsexa-axd ‘ured yoeq) youg g
Pry o3 pasy .
Suny  ayrsof Aoy (o] {monipuod
CLIDENH  Ol0fAm  afpnp  Sunyg)yup duoy Aoy uising uonesauafep Funspe-aud
loloz] -mgad 40 19K a ppuig pury — i OI'O0CT00TS 10 TUEISISST SESImN 00°000'0ES = 4 — = ‘Cnfy yoeq wresds) Yoeg  yoeg
(T jo uauredi pi
81 OWTHH 0107  [siep pi7 aumuofiunc) Irom o1 Surpea| uorssaadap *[aad]
viomog]l yMew Ll -umeg A Y PSRy =— = 00'000°0SFs  Fumeapepigas  (peRsdt) 000°'0SE 9 4 €5 8 IS5 T ssdejond ppiw) yeg  yoRg
(090'01%
funa] Fuoy JUSPLOOE JO St (Wwapiooe Aq paeanidde
LLr DEHH o10¢  =8pn[ Suaff sono]) awoy U 1 WU uoneiauadap Junsixa
[oToz] YR OE  19WSKT 4 wwT Iy Arg — == 00'000°00Z8  Ap3apia e meunirom  ATYE0ow) O00'0ES £ | ¥< g -aud “Amful 2nssn yos) youg  yoeg
yowdojdwa Aypeded B JUApIROE
uonEN) AEQ MAN0g e 00UVl ovi ¥isd JSpEOSAy  Supassgomoy Jaydopy  xa§ Wl iV spEaQ fanfoy Axug

(panunyuod) INASTAd OL $00T WOHA (A TMH) NOOTIVIA MVT ONOM DNOH
ANV (QI'TH) LSAOIA ANV STMOJTE MV'T ONOM ONOH NI EIH0dTINN ANV AAL40ddd SASYD SHOVINVA 40 ATIVL WNLNVNO



