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EXPLANATORY NOTES"

Section A: General Issues

Purpose of Tables

1. The aim of these tables is to provide an aid to both judiciary and practitioners in assessing the appropriate lump
sum as the compensation for post-trial pecuniary loss or consequential expense, such as cost of care, in personal
injury and fatal accident cases. Under the common law system of compensation in such cases, awards are made
on a “one-time” assessment of a lump sum which, invested at a given rate of interest, will yield an income stream
sufficient to compensate the victim for both loss and expense for the period of time over which it is anticipated that
such loss will have to be made good and such expenditure met. The system is based upon the selection of an ap-
propriate multiplier applied to the relevant multiplicand. The multiplicands will represent the annual loss of income
or the annual cost of expenditure as determined by the courts.

Application of Tables

2. The tables set out the possible multipliers to be applied to the multiplicands so determined. These multipliers enable
the user to assess the present capital value of future annual loss, or annual expense calculated on the basis of vari-
ous assumptions which are explained below. Accordingly, to find the presert vapital value of a given annual loss
or expense, it is necessary first to select the appropriate table, find the appiorriate multiplier and then multiply the
amount of the annual loss or expense by that figure.

. Tables 1 to 26 deal with annual loss or annual expense extending aver three different periods of time. In each case
there are separate tables for men and women.

« InTables 1 and 2 the loss or expense is assumed to h¢gin immediately and to continue for the whole of the rest of
the claimant’s life, allowing for different potential 1ifespans, including the possibility of early death or prolonged
life. The tables apply to both the deceased and ihe dependants’ lives in fatal accident cases.

* In Tables 3 to 14 the loss or expense 1s-azsamed to begin immediately but to continue only until the claimant’s
retirement or earlier death. The age or retirement is assumed to be 50 (Tables 3 and 4), 55 (Tables 5 and 6), 60
(Tables 7 and 8), 65 (Tables 9 ard 10), 70 (Tables 11 and 12), and 75 (Tables 13 and 14).

e In Tables 15 to 26, it is assumed that the annual loss or annual expense will not begin until the claimant reaches
retirement but will then continue for the whole of the rest of his or her life. In Table 19 (males) and Table 20
(females) the age of retirement is assumed to be 60. In Table 21 (males) and Table 22 (females) the age of
retirement is assumed to be 65 (and similarly for retirement ages 50, 55, 70 and 75). These tables all make due
allowance for the chance that the claimant may not live to reach the age of retirement.

. On the basis of some reported cases, it appears that tables for pecuniary loss for life, e.g. cost of care, may have
been misunderstood. The tables do not assume that the claimant dies after a period equating to the expectation of
life, but take account of the possibilities that the claimant will live for different periods, e.g. die soon or live to be
very old. The mortality assumptions relate to the general population of Hong Kong. Unless there is clear evidence
in an individual case to support the view that the individual is atypical and will enjoy longer or shorter expectation
of life, no further increase or reduction is required for mortality alone.

. Failure to have regard to current and reasonable projected future improvements in mortality rates will result in
awards of damages which are lower than they should be. According to the Hong Kong Population Projections
2015-2064 (p.54, Table 13) published by the Census and Statistics Department of the Hong Kong Government,

' The Explanatory Notes here are based cn the Explanatory Notes of the Ogden Tables used in the United Kingdom with substantial medification to
reflect the local circumstances in Hong Kong, The Explanatory Notes of the Ogden Tables were prepared by Dr Christopher Daykin, the former UK
Government Actuary. Interested readers wishing to consult the latest version of the Ogden Tables may read Facts and Figures 2015/16: Tubles for the
Calculation of Damages, Robin de Wilde QC (ed), (London: Sweet & Maxwell, 2015).
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the life expectancy of the population of Hong Kong increased steadily between 1994 and 2014, and the trend is
expected to continue over the next five decades.

6. The indices on which the table of Hong Kong age-sex specific mortality rates (1994-2014) are based, point to the
conclusion that, on the balance of probabilities, the mortality rates which will actually be experienced in future by
those who are alive today will be significantly lower than the historic mortality rates. It follows that there will have
to be higher multipliers to reflect actuality.

7. The Hong Kong Government makes a prudent estimate of the extent of future improvements in mortality. The lat-
est estimate of future mortality rates, produced by the Census and Statistics Department, are documented in Table
E483: Projected Hong Kong Life Tables, 2016-2064 (Downloaded from http://www.censtatd.gov.hk/hkstat/sub/
sp190.jsp?productCode=D5320183 on 28“ February 2016). Tables 1 to 26 show the multipliers which result from
the application of these projected mortality rates. Judges in the English Courts are now using tables based on pro-
jected mortality rates. For these reasons, it is recommended that the Courts in Hong Kong also use multiplier tables
based on an estimate of the extent of future Hong Kong improvements in mortality. Analogous to the current edition
of the UK Ogden Tables, multipliers based on purely historic mortality rates are no longer published in this book.

Use of Tables

8. To find the appropriate figure for the particular value of a specific loss or expense, the user must first choose that
table which relates to the period of loss or expense for which the individual claimant is to be compensated and to
the sex of the claimant, or, where appropriate, the claimant’s dependaiics

9. Tf, for some reason, the facts in a particular case do not correspood with the assumptions on which one of the tables
is based (e.g. it is known that the claimant will have a differcnitretiring age from that assumed in the tables), then
the tables can only be used if an appropriate allowance is inude for this difference; for this purpose, the assistance
of an actuary should be sought, except for situations wiizre specific guidance is given in these explanatory notes.

Discount Rate

10. The basis of the multipliers set out in the tables is that the lump sum will be invested and yield income, but that
over the period in question the claimant wiil gradually reduce the capital sum, so that at the end of the period the
capital sum is exhausted. According!v, au essential factor in arriving at the right figure is to choose the appropriate
discount rate. The tables set out imalupliers based on annual rates of return ranging from —2% to +5%.

11. The 0% column can be us¢d ¢o show the multiplier without any discount for interest (i.e. expectations of life, or
the equivalent for different periods). These are used in the calculation of multipliers in fatal accident cases (see
Section C).

12. In Chan Pak Ting (No.2) [2013] 1 HKLRD 1, Bharwaney J. departed from the conventional discount rate of 4.5%
per annum (set by the House of Lords in Cookson v Knowles [1979] AC 556 at, 577A; endorsed by the Hong Kong
Court of Appeal in Chan Pui Ki [1996] 2 HKLR 401. Having examined Hong Kong’s economic evidence, he set
3 different discount rates, reflecting the investment choices of each class of investors as driven by their specific
needs and goals.

13. For needs exceeding 10 years, the court set a discount rate of 2.5% per annum by taking an “average” portfolio of:
(1) 10% in time deposits; (2) 70% in high quality bonds; and (3) 20% in high quality blue-chips stock.

14. For needs extending beyond 5 years but not exceeding 10 years, the court set a discount rate of 1% per annum
(15% in time deposits and 85% in Hong Kong Government Exchange Fund Notes and high quality bonds). For
needs not exceeding 5 years, a negative discount rate of —0.5% per annum was set (20% in time deposits and 80%
in HK Government Exchange Fund Notes), following the Privy Council’s decision in Simon v Helmot [2012]
Med. L.R. 394 (an appeal from the Guernsey Court of Appeal) that there was nothing wrong in principle to set a
negative discount rate.

15. Lord Hope of the Privy Council in Simon v Helmot noted that in Guernsey, there was a significant difference
(2% between the price inflation (concerning future expenses) and wage inflation (for loss of carnings until the
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retirement age). To reflect the differentiation, he adopted 0.5% as the discount rate for non-earnings related
losses, and applied —1.5% for earnings-related losses, for the reason that wage inflation was substantially higher
than price inflation. In Chan Pak Ting (No.2), the economic data of Hong Kong shows that the difference be-
tween price inflation and wage inflation (from 2001 to 2012) was only 0.4%, which was not substantial enough
to justify separate discount rates for earnings-related and non-earnings related losses.

Different Retirement Ages
16. In paragraph 9 above, reference was made to the problem that will arise when the claimant’s retiring age is

17.

18.

different from that assumed in the tables. Such a problem may arise in valuing a loss or expense beginning
immediately but ending at retirement; or in valuing a loss or expense which will not begin until the claimant
reaches retirement but will then continue until death. Tables are provided for retirement ages of 50, 55, 60, 65,
70 and 75. Where the claimant’s actual retiring age would have been between two of these retirement ages for
which tables are provided, the correct multiplier can be obtained by consideration of the tables for retirement
age immediately above and below the actual retirement age, keeping the period to retirement age the same.
Thus a woman of 42 who would have retired at 58 can be considered as being in between the cases of a woman
of 39 with a retirement age of 55 and a woman of 44 with a retirement age of 60. The steps to take are as
follows:

(1) Determine between which retirement ages, for which tables are provided, the claimant’s actual retirement age
R lies. Let the lower of these ages be A and the higher be B.

(2) Determine how many years must be subtracted from the claimant’s actual retirement age to get A and subtract
that period from the claimant’s age. If the claimant’s age is X. the result of this calculation is (X+A—R).

(3) Look up this new reduced age in the Table corresponding to “etirement age A at the appropriate discount rate.
Let the resulting multiplier be M.

(4) Determine how many years must be added to.ilis claimant’s actual retirement age to get to B and add that
period to the claimant’s age. The result of thiz calculation is (X+B-R).

(5) Look up this new increased age in the Tuble corresponding to retirement age B at the appropriate discount
rate. Let the resulting multiplier bie N.

(6) Interpolate between M and . Tt other words, calculate: (B—R) x M + (R—A) x N and divide the result by 5.
In the example given in paragraph 16, the steps would be as follows:

(1) Ais55andB is 60.

(2) Subtracting 3 years from the claimant’s age gives 39.

(3) Looking up age 39 in Table 6 (for retirement age 55) gives 13.15 at a discount rate of 2.5%.

(4) Adding 2 years to the claimant’s age gives 44.

(5) Looking up age 44 in Table 8 (for retirement age 60) gives 13.10 at a discount rate of 2.5%.

(6) Calculating 2 x 13.15 + 3 x 13.10 and dividing by 5 gives 13.12 as the multiplier.

If the claimant’s actual retiring age would have been earlier than 50 (but not less than 45), he or she may be treated
as correspondingly older than his or her true age, but keeping the same period to retirement age. Thus a woman of
37 who would have retired at 47 is treated as though she were 40 and retiring at 50. The appropriate multiplier is
then obtained from Table 4. A further correction should then in principle be made, because the claimant’s chances

of survival for ten years are slightly greater at 37 than if she were in fact 40. The effect of this, however, would be
small for retirement ages down to 45,
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19.

20.

When the loss or expense to be valued is that from the date of retirement to death, and the claimant’s date of retire-
ment differs from that assumed in the tables, a different approach is necessary, involving the following three steps.

(1) Assume that there is a present loss which will continue for the rest of the claimant’s life and from Table 1
or 2 establish the value of that loss or expense over the whole period from the date of assessment until the
claimant’s death.

(2) Establish the value of such loss or expense over the period from the date of assessment until the claimant’s
expected date of retirement following the procedure explained in paragraphs 16 to 18 above.

(3) Subtract the second figure from the first. The balance remaining represents the present value of the claimant’s
loss or expense between retirement and death.

The adjustments for retirement ages below 50 and above 75 cannot be applied reliably for retirement ages of less
than 45 or more than 80. In such rare cases, the advice of an actuary should be sought.

Younger Ages

21.

Tables 1 and 2 which concern pecuniary loss for life, and Tables 15 to 26, which concern loss of pension from
retirement age, have been extended down to age 0. In some circumstances the multiplier at age 0 is slightly lower
than that at age 1. This arises because of the relatively high incidence of deaths immediately after birth.

Loss of Earnings and Discounting for Early Receipt

22.

Tables 3 to 14 are the tables for multipliers for loss of earnings. Il order to determine the multiplier for loss of earn-
ings for someone who has not yet started work, it is first necessary to determine an assumed age at which the claim-
ant would have commenced work and to find the appronriawe inultiplier for that age from Tables 3 to 14 according
to the assumed retirement age. This multiplier should then be multiplied by the deferment factor from Table 27
which corresponds to the appropriate discount rate «nc the period from the date of the trial to the date on which it
is assumed that the claimant would have started w< k. A similar approach can be used for determining a multiplier
for pecuniary loss for life where the loss is assumed to commence a fixed period of years from the date of the trial.
For simplicity the factors in Table 27 relatc parely to the impact of compound interest and ignore mortality.

Contingencies

23.

Tables 1 to 26 have been calculaied 1o take into account the chances that the claimant will live for different periods,
including the possibility that they will die young or live to be very old, based on the reasonable provision for the levels
of mortality which member: of the population of Hong Kong alive today may expect to experience in future. Tables
do not take account of the other risks and vicissitudes of life, such as the possibility that the claimant would for peri-
ods have ceased to earn due to ill health or loss of employment. Nor do they take account of the fact that many people
cease work for substantial periods to care for children or other dependants. Allowance may be made to the multipliers
for loss of earnings, to allow for certain risks other than mortality. The extent to which the multiplier needs to be re-
duced will reflect individual circumstances such as occupation. Reductions may be expected to be smaller for clerical
workers than for manual workers, and for those in “secure” jobs and in occupations less affected by redundancy.

Impaired Lives
24. In some cases, medical evidence may be available which asserts that a claimant’s health impairments have the

effect of accelerating the ageing process, requiring that the claimant be treated as older than his actual physical
years and adding a certain number of years to his current age. Alternatively, the medical evidence may require
treating the individual as having a specific age different from his or her actual age. In such cases, Tables 1 and 2
can be used with respect to the deemed higher age. For the other tables the adjustment is not so straightforward,
as adjusting the age will also affect the assumed retirement age, but the procedures described in paragraphs 16 to
20 may be followed, or the advice of an actuary should be sought.

Fixed Period

25.

Tn cases where pecuniary loss is to be valued for a fixed period, the multipliers in Table 28 may be used. These
make no allowance for mortality or any other contingency, but assume that regular frequent payments (e.g. weekly
or monthly) will continue throughout the period. In principle, these figures should be adjusted if the periodicity
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of payment is less frequent, especially if the payments in question are annually in advance or in arrears. Again,
actuarial advice may be necessary.

Variable Loss or Expense

26.

27.

The tables do not provide an immediate answer when the annual loss or expense to be valued is not assumed to
be stable; where, for instance, the claimant’s lost earnings were on a sliding scale or promotion was likely to be
achieved. One method of using the tables is to deal with such situations by increasing the basic figure of annual
loss or expenses, in other words by modifying the multiplicand; or by choosing a lower rate of interest and so a
higher multiplier than would otherwise have been chosen. In some cases, it may be appropriate to split the overall
multiplier into two or more parts and apply different multiplicands to each.

If doubt exists whether the tables are appropriate to a particular case which appears to present significant difficul-
ties of substance, it would be prudent to seek actuarial advice. This might be appropriate in relation to the level of
spouses’ benefits, if these are to be assessed, since these are not readily valued using Tables 1 to 26. The value of
these would generally be very small for a female claimant (i.e. benefits to the male spouse), but could add 10% to
20% to the pension loss for a male claimant.

Section B: Summary of Personal Injury Applications

28.

29.

Instructions for using the tables:

(1) Choose the tables relating to the appropriate period of loss or expensz, i.e. this will mainly be the “working
life to pension age” or “whole life”.

(2) Choose the table, relating to that period, appropriate to the's_x of the claimant.

(3) Choose the appropriate discount rate (see paragranis 10-15).

(4) Find the figure under the column in the tablegiven against the age at trial of the claimant.

(5) Adjust the figure to take account of contingencies other than mortality.

(6) Multiply the annual loss or expense oy that figure.

In principle an allowance for ari expected increase in the annual loss or expense (not due to inflation) can be made
by choosing a lower discount rate or by increasing the figure of annual loss or expense. In cases where the claim-

ant’s expected age of retirement differs from that assumed in the tables, the more complicated procedure explained
in paragraphs 16 to 20 should be followed.

Example 1

30.

The following is an example of the use of the tables in a personal injury cases:

The claimant is female, aged 35 at the date of the trial/settlement. She is an established civil servant who was work-
ing in an office at an annual salary of $360,000. As a result of her injury, she has lost her job and will never be able
to obtain employment for the rest of her life. Her loss of earnings to retirement age of 60 is assessed as follows:

(1) Look up Table 8 for loss of earnings to pension age 60 for females.

(2) The discount rate is 2.5%. (see paragraph 13).

(3) Table 8 shows that, on the basis of a 2.5% discount rate, the multiplier for a female aged 35 is 18.52.

(4) The damages for loss of earnings are assessed as $6,667,200 (18.52 x $360,000).

This example takes no account of risks other than mortality. Adjustments of the multiplier could be made by taking into
account the factors described in paragraph 23.




Table 14: Multipliers for loss of earnings to pension age 75 (females)

TABLE 14: MULTIPLIERS FOR LOSS OF EARNINGS TO PENSION AGE 75 (FEMALES)

Age at Multiplier calculated with allowance for projected mortality and rate of return of Age at
date of date of
trial trial
-2.0% -1.5% -1.0% —0.5% 0.0% 0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0%
16 111.53  93.67 7930 67.68 5823 5050 44.14 3887 3448 30.81 27.71 25.08 22.83 2091 1925 16
17 10830 91.27 7751 6634 5723 4975 4357 3844 34.16 3056 27.52 2494 2273 20.83 19.18 17
18 105.14 8890 7573 65.01 56.23 48.99 43.00 38.01 33.83 3032 2733 2479 22.62 20.74 19.12 18
19 10203 8656 7398 63.68 5522 4823 4243 3757 3350 3006 27.14 24.65 2250 20.66 19.05 19
20 9899 8426 7223 6236 5422 4747 4184 37.13 33.16 20.80 2694 2449 2238 20.56 1898 20
21 96.01 82.00 7051 61.05 5322 4670 41.26 36.68 3281 2953 2673 2433 2226 2047 1891 21
22 93.09 7977 6880 5974 5221 4593 40.66 3622 3246 2926 26.52 24,17 22.13 2037 1883 22
23 90.23 7757  67.11 5844 5121 45.16 40.06 3576 32.10 28.98 2630 24.00 22.00 20.26 18.74 23
24 8742 7540 6544 57.15 5021 44.38 3946 3528 3173 28.69 26.08 23.82 21.86 20.15 18.66 24
25 84.67 7327 6379 5586 49.20 43.59 38.84 34.80 3135 2839 2584 2363 2171 20.04 1857 25
26 81.97 71.17 62,15 5458 4820 42.81 3823 3432 30.97 28.09 25.60 23.44 2156 1992 1847 26
27 79.33 6910 6052 5330 47.20 42.02 37.60 33.82 3058 27.78 2536 2325 2141 1979 1837 27
28 7675 67.07 5892 52.03 46.19 4122 3697 3332 30.18 2746 2510 23.05 21.25 19.66 1827 28
29 7422 6506 57.33 5077 4519 4042 3634 32.82 2978 27.14 24.84 2284 2108 19.53 18.16 29
30 7173 6309 5576 4952 4419 39.62 3569 3230 2936 26.81 24.55. 2262 20.90 1938 18.04 30
31 69.30 61.15 5420 48.27 43.19 38.82 3505 31.78 2894 2647 0430 2240 2072 1924 1792 31
32 6692 5923 5266 47.03 42.19 38.01 3439 31.25 2851 2612 7402 2217 2053 19.08 17.79 32
33 6459 5735 5114 4580 41.19 37.20 3373 3071 2807 207¢° 23.72 21.93 2033 1892 17.66 33
34 62.31 5550 49.63 4457 4019 3638 33.07 30.17 27.672.253) 2342 21.68 2013 1875 1752 34
35 60.07 53.67 4814 4335 39.19 3556 3239 29.62 2717 2502 23.11 2142 19.92 1858 17.38 35
36 57.87 51.87 46.66 42.14 38.19 3474 31.72 29.05 2671 24.63 2279 21.16 1970 1839 17.22 36 |
37 5572 50.10 4520 4093 37.19 3391 31.03 2846 2623 2424 2247 2088 1947 18.20 17.06 37
38 53.62 4835 4376 3973 36.19 33.08 30.34-27.91 2575 23.84 2213 20.60 19.23 1800 16.89 13§
39 51.55 46.64 4232 3853 3520 3225 29642732 2526 2342 2178 2031 1898 17.79 16,72 139
40 49.53 4494 4091 3735 3420 31.41 2503 2673 2476 23.00 2142 2000 1873 17.57 1653 40
41 4755 4328 3951 36.17 3320 2057 2822 26.12 2425 2257 21.05 19.69 1846 17.35 1634 4]
42 4562 41.64 38.12 3499 3221 2072 2750 2551 2373 22.12 2067 1937 18.18 17.11 16.13 42
43 4372 40.03 36.75 3382 31.21 2887 26.78 24.89 2320 21.67 20.29 19.03 1790 16.86 1592 43
44 41.86 3844 3539 32.66 3022 2802 26.05 2427 22.66 2120 1989 18.69 17.60 1661 1570 44
45 40.04 3688 3405 31512923 27.17 2531 23.63 2211 2073 1947 1833 1729 1634 1547 45
46 38.26 3535 3273 3037 2824 20631 2457 2299 2155 2024 19.05 17.96 1697 16.06 1522 46
47 36.52 33.84 3142 2923 2725 2545 2382 2233 2098 19.75 18.62 17.59 16.64 1577 1497 47
48 34.81 3235 30.12 2810 2626 24.59 23.07 21.67 2040 1924 18.17 17.19 1629 1547 1470 48
49 3315 30.89 2884 2698 2528 2372 2231 2101 19.81 1872 17.72 1679 1594 1515 1442 49
50 3151 2945 2758 2586 2429 22.86 2154 2033 1922 1819 1725 1637 15.57 1482 1413 50
51 2991 28.04 2633 2476 2331 21.99 20.77 19.64 18.61 17.65 16.76 1595 1519 1448 13.83 51
52 2835 26.65 2509 23.66 2233 21.11 1999 1895 1799 17.10 16.27 1550 14.79 14.13 1351 52
53 26.82 2529 2387 2256 2136 2024 1921 1823 17.36 1633 1576 15.05 1438 13.76 13.17 53
54 2532 2394 2266 2148 2038 1936 1842 17.53 1672 1595 1524 1457 1395 1337 1283 54
55 2386 2262 2147 2040 1941 1848 17.62 1681 16.06 1536 14.70 14.09 13.51 1297 1246 55
56 2242 2132 2029 1933 1844 17.60 16.82 16.08 1540 1476 1415 1359 13.05 1255 12.08 56
57 21.02 20.04 19.13 18.27 1747 16.71 16.01 1535 1472 14.14 1359 13.07 1258 12.12 11.68 57
58 19.64 18.78 1797 1721 1650 15.82 15.19 14.60 14.03 13.50 13.00 12.53 12.09 11.66 11.26 58
59 18.30 17.54 16.83 16.16 1553 1493 14.37 13.84 1333 1286 1241 1198 11.58 11.19 10.83 59
60 1698 16.32 1570 15.12 1456 14.04 13.54 13.07 12.62 1220 11.79 11.41 11.04 10.70 1037 60
61 15.69 1512 1459 14.08 13.60 13.14 1270 1229 11.89 1152 11.16 10.82 1049 10.18 9.89 61
62 1442 1394 1348 13.05 12.63 1223 11.86 11.50 11.15 10.82 10.51 1021 992 9465 939 &2
63 13.18 12,78 1239  12.02 11.66 11.33 11.00 10.69 1040 10.11 984 958 933 909 88 63
64 11.97 11.63 11.31 11.00 1070 1041 10.14 988 9.62 938 915 893 871 850 830 64
65 10.77 1050  10.23 9.98 973 950 927 905 884 864 844 825 BO7 789 772 65
35
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Table 19: Multipliers for loss of pension commencing age 60 (males)

TABLE 19: MULTIPLIERS FOR LOSS OF PENSION COMMENCING AGE 60 (MALES)
Age at Multiplier calculated with allowance for projected mortality and rate of return of Age at
date of date of
trial trial

=2.0% -1.5% -1.0% -0.5% 0.0% 0.5% L0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0%
0 128.03 8639 5856 39.87 2727 1873 1292 895 622 435 305 214 151 107 076 0
1 125,70 8525 58.08 39.75 2732 18.86 13.07 9.10 636 446 314 222 158 1.12 080 1
2 123.19 8397 5750 3955 2732 1896 1321 924 649 457 324 230 164 117 084 2
3 120,72 8271 5692 3935 2732 19.05 13.34 938 662 469 333 238 170 123 088 3
4 118.30 8146 5635 39.15 2732 19.14 1347 9352 6.75 480 343 246 177 128 093 4
5 11592 8023 5578 3895 2732 1924 1360 966 6.88 492 354 255 184 134 097 5
6 113.58 79.02 5521 3875 2731 1933 1374 980 7.02 505 364 264 192 140 102 6
7 11126 77.81 54.65 3855 2731 1942 1387 995 7.6 517 375 273 199 146 1.07 7
8 109.03 76.63 54.09 3835 2730 1951 14.01 1009 730 530 385 282 207 153 1.13 8
9 106.82 7546 53.54 3814 2729 1961 14.14 1024 744 543 398 292 215 159 1.18 9
10 104.66 7430 5298 3794 2728 1970 1428 1039 759 556 409 302 224 166 124 10
11 102,53 73.16 5244 3774 2727 1979 1442 1054 774 570 422 313 233 174 130 11
12 10044 7204 51.89 3754 2726 19.88 1456 1070 7.89 584 434 324 242 182 137 12
13 9839 7093 5135 3733 2725 1997 1470 1085 805 599 447 335 252 190 144 13
14 9638 69.84 5082 37.13 2724 20.06 14.84 1101 820 6.13 465 346 262 198 151 14
15 9441 6876 5029 3693 2723 20.16 1498 11.17 836 628 474 358 272 207 158 15
16 9248 67.69 4976 36,73 27.22 2025 1512 1133 853 644 488 371 283 216 166 16
17 90.58 66.64 4924 3652 2720 2034 1526 1150 8.69 560 502 383 294 226 1.74 17
18 8872 6561 4872 3632 27.19 2043 1541 1166 885 676 517 397 305 236 1.83 18
19 86.89 64.58 4820 36.12 27.17 2052 1555 11.83 G002 692 532 410 3.17 246 192 19
20 85.10 63.57 4769 3591 27.15 20.61 1570 12.00. 9Z1 709 548 424 330 257 201 20
21 83.34 6258 47.18 3571 27.13 20.70 15.84 1217 939 726 564 439 343 269 211 21
22 81.61 6159 46.67 3550 27.11 2078 15991235 957 744 580 454 356 281 222 22
23 7991 60.62 46.17 3530 27.09 2087 16141252 975 7.62 597 470 370 293 233 23
24 78.24 59.65 4566 3509 27.07 2096..¢.29 1270 994 780 6.15 4.86 3.85 306 244 24
25 76.59 58.70 45.16 3488 27.04 21.04+ 1643 1288 10.13 799 633 502 400 320 256 25
26 7498 5775 4466 3467 27.01 2'.13 1658 13.06 1032 8.18 651 519 416 334 269 26
27 7339 56.82 4416 3446 2696 2121 1673 1324 1052 838 670 537 432 348 282 27
28 71.83 5590 43,67 3424 1695 2129 16.88 1343 1072 858 6.89 555 449 364 296 28
29 7029 5498 43,17 3402 2692 2137 17.03 1361 1092 878 7.09 574 466 380 310 29
30 68.79 54.08 4268 335! 26.88 2145 17.17 13.80 11.12 899 730 594 484 39 325 30
31 67.30 53.18 42,19 3359 26.84 21.53 1732 1399 1133 921 750 6.14 503 414 341 31
32 65.84 5230 41,70 3337 2680 21.60 1747 14.18 11.34 942 7.72 634 523 432 358 32
33 64.41 5142 4121 3315 2676 21.68 17.62 1437 11.76 965 794 656 543 451 375 33
34 63.00 5056 40.73 3293 2671 2175 1777 1456 11.97 988 817 6.78 564 470 394 34
35 61.61 4970 4024 3270 26.67 21.82 1792 1476 12.19 10.11 840 7.01 586 491 4.13 35
|
36 60.25 4886 39.76 3248 26.62 21.80 18.06 1495 1242 1034 864 724 608 512 433 36
37 5892 4802 3928 3225 2657 2196 1821 15.15 12.65 1059 889 748 632 535 454 37
38 57.61 47.20 3881 32.02 26,52 22.03 1836 1536 12.88 1084 9.14 7.74 656 558 476 38
39 5632 46.38 3834 31.80 2646 2210 1851 1556 13.12 11.09 940 799 6.82 583 4.99 39
40 5506 45.58 37.87 3157 2641 2217 18.66 1576 13.36 1135 9.67 826 7.08 0608 524 40
41 53.82 44.79 3740 3134 2635 2223 18.81 1597 13.60 1161 994 854 735 635 549 41
42 52.61 4401 3694 3112 2630 2230 1897 16.18 13.85 11.88 1023 883 7.64 662 576 42
43 5142 4324 3649 3089 2624 2237 19.12 1640 14.10 12.16 1052 912 793 691 6.04 43
44 5026 4249  36.04  30.67 2619 2243 1928 1661 1436 1245 1082 943 824 722 633 44
45 49.13 4175 3560 3045 26.14 2250 1943 1683 14.62 1274 11.13 975 856 753 6.65 45
46 48.03 41.03 3516 3024 26.09 2258 19.60 17.06 14.90 13.04 1145 10.08 B8.89 7.86 0697 46
47 4695 4032 3474 30.03 2604 22.65 1976 1729 1517 1335 11.78 1042 924 B21 731 47
48 4591 3963 3432 29.82 2599 2272 1993 1753 1546 13.67 1212 10.77 9.60 857 7.67 48
49 4489 3895 3391 29.62 2595 22.80 20.10 17.77 1575 14.00 1247 11.14 998 895 B8.05 49
50 4390 38.29 3351 2942 2591 22,89 2028 18.01 16.05 1433 12.84 11.52 1037 935 845 50
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Table 20: Multipliers for loss of pension commencing age 60 (females)

TABLE 20: MULTIPLIERS FOR LOSS OF PENSION COMMENCING AGE 60 (FEMALES)

Age at Multiplier calculated with allowance for projected mortality and rate of return of Age at
date of date of
trial trial
-2.0% -1.5% -1.0% -0.5% 0.0% 0.5% 10% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0%
0 156.43 10448 70.13 4730 3206 21.84 1494 1027 7.09 492 342 239 168 1.18 084 0
1 153.54 103.07 69.54 47.14 3212 2198 1511 1044 724 505 353 248 1.75 124 0.88% 1
2 150.50 101.54 68.85 4692 3212 22.09 1527 1060 739 517 3.64 257 182 130 093 2
3 147.51 100.03  68.17 46.69 32,12 2221 1542 1076 7.534 530 375 266 1.89 135 097 3
4 144.56 9854 6750 4646 3213 2232 1558 1092 7.69 544 38 275 197 141 102 4
5 14167 97.06 6682 4622 3213 2243 1573 1109 7.84 557 398 285 205 148 107 5
6 138.84 9560 66.15 4599 32,13 2254 1589 11.25 8.00 571 410 295 213 155 112 6
i 136.05 94.16 6548 4576 3212 2265 1605 1142 R16 585 422 305 222 161 118 7
8 13332 9274 6482 4552 32,12 2277 1621 1159 832 600 434 316 230 169 124 8
9 130.63 9134 64.17 4529 3212 2288 1637 11.76 849 6.15 447 327 240 176 130 9
10 128.00 8995 6352 45.06 3211 2299 1653 1194 8.66 630 4.61 338 249 1.84 137 10
11 12542 88.59 62.87 4482 3211 23.10 1669 1211 883 646 474 350 259 192 143 11
12 122.89 87.24 6223 4459 32,10 2321 16.85 1229 9.00 6.62 489 362 269 201 151 12
13 120.40 8592 6159 4436 32.09 2332 17.02 1247 0918 678 503 375 280 210 158 13
14 117.97 8461 6096 4413 3208 2343 17.19 1266 936 695 718 388 291 219 166 14
15 11558 8332 6034 4390 3208 2354 1735 1284 955 712 334 401 303 229 174 15
16 11324 8205 5972 43.67 32.07 23.65 17.52 1303 973 /20 549 415 315 240 183 16
17 11094 80.79 59.11 4343 3206 2377 17.69 1323 905 748 566 430 327 250 192 17
18 108.69 7956 5850 4320 3205 2388 1786 13421012 7.66 583 444 340 261 202 18
19 106.48 78.34 57.89 4297 32.04 2399 18.04 1362 1332 7.85 6.00 460 354 273 212 19
20 10431 77.13 5729 4274 3203 2410 1821 12221052 805 6.18 476 368 285 222 20
21 102.19 7595 5670 4251 32.02 2421 18322 1402 10.73 825 0636 492 382 298 233 21
22 100.10 7477  56.11 4228 3200 2432 lend 1422 1094 845 655 509 398 311 245 22
23 08.05 73.62 5552 4205 3199 2443 1574 1443 11.15 866 674 527 413 325 257 23
24 96.04 7248 5494 4182 3197 2454 1892 1464 1137 887 694 545 430 340 269 24
25 94.07 7135 5436 4159 3195 2455 1910 14.85 11.59 909 7.14 564 447 355 283 25
26 92.13 7024 5378 4136 3194 2476 1928 1507 11.82 931 736 583 464 371 297 26
27 90.23 69.14 5321 41.12.3.92 2487 1946 1528 12.05 953 757 603 482 387 311 27
28 8836 68.06 52.64 40803190 2498 19.64 1550 1228 077 779 624 502 404 327 28
29 86.53 6698 52.08 <« 40C6 31.87 25.09 19.82 1572 1252 10.01 8.02 646 521 422 343 29
30 8473 63593 5152 4042 31.85 2519 20.01 1595 1276 1025 826 6.68 542 441 3.60 30
31 8296 64.88 5096 40.19 31.82 2530 20.19 16.18 13.01 1050 850 691 563 460 378 3l
32 81.22 63.85 5040 3995 31.80 2541 2038 1641 1326 1075 875 7.14 585 481 396 32
33 7951 62.83 49.85 3971 31.77 2551 20.56 16.64 1351 11.01 9.01 739 608 502 416 33
34 77.83 61.82 4930 3947 3173 2561 2075 1687 13.77 1128 927 7.64 632 524 436 34
35 76.18 60.82 4875 39.23 3170 25.71 2094 17.11 1403 1155 954 1790 6.57 548 458 35
36 74.56 59.83 4820 3899 31.66 2581 21.12 17.35 1430 11.83 9.82 817 6.83 572 480 36
37 7296 58.85 4765 3875 31.62 2591 21.31 1759 1457 12.11 1010 845 7.09 597 504 37
38 71.39 5788 47.11 3850 3158 26.01 21.50 17.83 14.85 1240 1039 874 737 6.23 529 38
39 69.85 56.92 4657 3825 31.54 2610 21.68 18.08 15.12 1270 1069 9.03 7.66 651 555 39
40 68.33 5597 46.03 38.00 3149 2620 21.87 1833 1541 13.00 11.00 934 796 679 582 40
4] 6684 55.03 4549 3775 3144 2620 2206 1858 1570 1331 1132 9.66 827 7.09 611 41
42 6538 S4.11 4496 3750 31.40 2638 2225 1883 1599 13.62 11.65 999 859 741 641 42
43 6394 5320 4443 3725 3134 2647 2244 19.09 1629 1395 1198 1032 892 7.73 672 43
44 6253 5230 4390 37.00 31.29 2656 22.63 1935 1659 1428 12.33 1067 927 807 7.05 44
45 61.15 5141 4338 3675 3124 2666 2282 1961 1690 1462 12.68 11.04 9.63 843 740 45
46 59.80 5054 42.87 3650 31.19 2675 23.02 1988 1722 1497 13.05 1141 1001 880 776 46
47 5848 49.68 4236 3625 31.14 2684 2322 2015 17.54 1532 1343 11.80 1040 9.19 8.14 47
48 57.19 4884 4186 3601 31.09 2693 2342 2042 17.87 1569 13.82 1220 10.81 9.60 8.54 48
49 5593 4801 4136 3577 31.04 27.03 23.62 20,71 1821 1607 1422 1262 1123 10.02 8.97 49
50 5470 4720 4088 3553 3099 27.13 23.82 2099 1856 1645 14.63 13.05 11.67 1047 941 50
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Table 21: Multipliers for loss of pension commencing age 65 (males)

TABLE 21: MULTIPLIERS FOR LOSS OF PENSION COMMENCING AGE 65 (MALES)

Age at Multiplier calculated with allowance for projected mortality and rate of return of Age at
date of date of
trial trial
—2.0% -1.5% -1.0% -0.5% 0.0% 0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0% '
0 11123 74.17 4965 3337 2252 1525 1037 7.08 484 333 230 159 1.10 077 054 0
1 10921 73.19 4925 3327 2256 1536 1049 720 495 342 237 165 1.15 080 056 1
2 107.02  72.09 4876 33.10 2256 1543 1060 730 5.05 350 244 170 1.19 084 059 2
3 104.88 71.01 4827 3294 2256 1551 1070 7.41 515 359 251 176 124 088 062 3
4 10278 6994 4778 3277 2256 1559 10.81 752 525 3.68 259 1.83 129 092 065 4
3 10071  68.88 4730 32,60 2256 1566 1092 7.63 536 377 267 189 134 096 069 5
6 98.68 67.84 4682 3243 2255 1574 11.02 775 546 387 275 196 140 100 072 6
7 96.68 66.81 4634 3227 2255 15.82 11.13 786 557 396 283 202 145 1.05 076 7
8 94.73 6579 4587 3210 2254 1589 11.24 798 568 406 291 209 151 109 079 8
9281 6478 4539 3193 2254 1597 1135 8.10 579 416 300 217 157 1.14 083 9
10 9092 63.79 4493 31.76 2253 16.04 1146 822 591 426 309 224 163 1.19 087 10
11 B9.08 62.82 4446 3159 2252 1612 11,57 834 602 437 318 232 1770 125 092 11
12 87.26 61.85 44.00 3142 2251 1619 11.68 846 6.4 448 327 240 176 130 056 12
13 8548 60.90 4354 3125 2251 1626 11.79 858 626 459 337 248 183 136 101 13
14 83.74 5996 4300 31.08 2250 1634 1191 871 639 470 347~ 257 191 142 1.06 14
15 82.02 59.03 4264 3091 2248 1641 1202 883 651 481 27 266 198 148 L1l 15
16 80.34 58.12 4219 3074 2247 1649 1213 896 6.64 493368 275 206 155 1.17 16
17 78.69 5721 4175 3057 2246 1656 1225 9.09 677 505 378 284 214 162 123 17
18 77.07 5632 4131 3040 2245 16.63 1236 922 6950 518 390 294 223 169 129 18 |
19 7548 5544 4087 3023 2243 1671 1248 935 702 530 4.01 3.04 231 176 135 19
20 73.92 53457 4043 3006 2242 1678 1260 949 717 543 413 315 240 184 142 20
21 7239 5371 4000 29.88 2240 1685 12.71 242 731 556 425 325 250 192 149 21
22 7088 5286 3956 2971 2238 1692 1283276 745 570 437 336 260 201 156 22
23 6940 52,02 39.13 2953 2236 1699 1295 990 759 583 450 348 270 210 1.63 23
24 67.94 5119 3870 2936 2234 17.06 1305 1003 773 597 463 360 280 219 1.72 24
25 66.51 50.37 3827 29.18 2232 17.12043.18 10.17 7.88 6.12 476 372 291 229 180 25
26 65.10 4955 37.84 2000 222% 1719 1329 1031 803 626 490 385 303 239 189 26
27 6371 4874 3741 2881 2226 1725 1341 1046 818 641 504 398 314 249 198 27
28 6235 4794 3699 28.63 2223 17.31 13.53 1060 833 656 519 411 326 260 208 28
29 61.00 47.15 3656 2844~ .2:.20 1737 13.64 1074 848 672 533 425 339 271 218 29
30 59.68 4636 36.14 2825 2216 1743 13.76 1089 B8.64 688 549 439 352 283 228 30
31 5838 4559 3571 28.06 2212 17.49 13.87 11.03 8.80 7.04 564 454 366 295 239 31
52 5710 4482 3529 2787 2208 17.55 1399 11.18 896 720 5.80 4.69 380 308 251 32
33 55.84 4405 3486 27.68 2204 17.60 1410 1133 9.12 737 597 484 394 322 263 33
34 54.61 4330 3444 2748 2200 17.66 1421 1147 929 754 613 500 409 336 276 34
35 5339 4255 3402 2729 2195 17.71 1433 11.62 946 7.71 631 517 425 350 289 35
36 52.19  41.82 3360 27.09 2190 1776 1444 1177 963 789 648 534 441 365 303 36
37 51.02 41.09 3319 2689 21.85 17.81 14.55 1193 980 8.07 667 552 458 381 3.18 37
38 4986 4036 3277 26,69 21.80 17.85 14.67 12.08 997 826 685 570 475 397 333 38
39 48773 3965 3236 2649 21.75 17.50 1478 1223 10.15 845 7.04 589 493 414 349 39
40 47.62 3895 3195 2629 21.69 1795 14.89 1239 1033 8.64 724 608 512 432 366 40
41 4653 3825 3154 2609 2163 17.99 15.00 12.54 1051 883 744 628 532 451 3.83 41
42 4546 3757 31.14 2589 2158 18.04 15.12 1270 1070 9.04 7.65 649 552 470 402 42
43 4442 3690 3074 2569 21.52 18.08 15.23 12.86 1089 924 786 670 573 491 421 43 ,
44 4340 3624 3035 2549 2147 1813 1535 13.03 11.08 945 808 692 595 512 441 44 |
45 4240 3559 2996 2529 2141 1817 1546 13.19 1128 9.67 831 7.15 6.7 534 463 45 i
46 4143 3496 2958 2510 21.36 1822 1558 1336 1148 989 854 739 641 557 485 46
47 4048 3433 2921 2491 2130 1827 1570 13.53 11.69 10.12 878 7.64 6.65 581 508 47
48 3955 3373 2884 2472 2125 1832 1582 1371 11.90 1035 9.03 789 691 6.06 533 48
49 38.65 33.13 2848 2454 2120 1837 1595 13.88 12.11 1059 9.28 8.15 7.18 6.33 559 49
50 37.78 3255 2812 2436 21.16 1842 16.08 14.07 1234 1084 955 843 745 6.61 586 50
45




ACTUARIAL FORMULAE AND BASIS

The functions tabulated are:
Tables 1, 2
Tables 3, 4
Tables 5, 6
Tables 7, 8
Tables 9, 10
Tables 11, 12
Tables 13, 14
Tables 15, 16
Tables 17, 18
Tables 19, 20
Tables 21, 22
Tables 23, 24
Tables 25, 26
Table 27

Table 28

a

X
a
x:50-x]
a -

x:55-x
a

1 60-x]
a

x:65-x|
a —

x: 70-x!
a

¥ 75—zl
50-x1 Gy
55-x10
60-x1 %y
65-x1 Ay
70-x1 Cx
7521y
1/
NG

Ay

+ Definitions and computational formulae for the above actuarial functions can be found in standard textbooks
for actuarial mathematics (e.g., Actuarial Mathematics by NL Bowers, HU Gerber, JC Hickman, DA Jones, and
CJ Nesbitt; second edition, published by the Society of Actuaries, USA, 1997).

«  Mortality: Tuble E483: Projected Hong Kong Life Tables 2016-2064, Census and Statistics Department, Hong Kong
SAR Government. Downloaded from http://www.censtatd.gov.hk/hkstat/sub/sp190.jsp?productCode=D5320183

on 28" February 2016.

¢ Loadings: None.

¢ Rate of return; As stated in the Tables.
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Other Materials
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INFLATIONARY RATES:
PAIN, SUFFERING AND LOSS OF AMENITIES (PSLA)

CHAN PUI KI v LEUNG ON [1996] 2 HKLR 401

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2010,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HKS$ 400,000 - HKS$ 540,000

Serious Injury HK3$ 422,000 - HKS$ 569,000

Substanital Injury HKS$ 540,000 - HK$ 660,000

Substanital Injury ~ HKS$ 569,000 - HKS$ 696,000

Gross Disability HKS$ 660,000 — HK$ 1,000,000

Gross Disability HK$ 696,000 — HKS 1,054,000

Disaster HK$ 1,000,000 upwards

Disaster HKS 1,054,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2005,
THE REVISED RANGES OF AWARD ARE:

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2011,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HK$ 376,000 — HK$ 508,000

Serious Injury HKS$ 446,000 — HK$ 601,000

Substanital Injury HKS$ 508,000 — HK$ 621,000

Substanital Injury HK$ 601,000 - HKS$ 735,000

Gross Disability HKS$ 621,000 - HK$ 940,000

Gross Disability B 735,000 — HK$ 1,113,000

Disaster HK$ 940,000 upwards

Disaster HKS$ 1,112,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2006,

THE REVISED RANGES OF AWARD ARE:

Serious Injury HK$ 384,000 — HKS$ 519,000
Substanital Injury HK$ 519,000 - HKS$ 634,000
Gross Disability HKS$ 634,000 - HK$ 960,000

TAKING INTG-ACCOUNT THE EFFECTS OF
PRICE I'\i LATION BETWEEN 1996 AND 2012,

THE KEVISED RANGES OF AWARD ARE:

Seiises Injury HK$ 462,000 — HKS 623,000
Ccbstanital Injury  HK$ 623,000 — HKS 762,000
Gross Disability ~ HK$ 762,000 — HKS 1,154,000

Disaster HK$ 960,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2007,
THE REVISED RANGES OF AWARD ARE.

Disaster HK$ 1,154,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2013,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HKS 390,000 — FK3° 526,000 Serious Injury HK$ 481,000 — HKS 649,000
Substanital Injury HK$ 526,000 - l:'t(ts 643,000 Substanital Injury  HK$ 649,000 - HKS$ 793,000
Gross Disability HK$ 643,000 N HKS$ 973,000 Gross Disability HK$ 793,000 — HK$ 1,202,000
Disaster HK$ 973,000 upwards Disaster HK$ 1,202,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2008,
THE REVISED RANGES OF AWARD ARE:

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2014,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HK$ 413,000 — HKS$ 557,000

Serious Injury HK$ 498,000 — HKS$ 672,000

Substanital Injury HK$ 557,000 - HKS$ 681,000

Substanital Injury HK$ 672,000 — HKS$ 822,000

Gross Disability HK$ 681,000 — HK$ 1,032,000

Gross Disability HKS$ 822,000 — HK§$ 1,245,000

Disaster HK$ 1,032,000 upwards

Disaster HKS$ 1,245,000 upwards

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2009,
THE REVISED RANGES OF AWARD ARE:

TAKING INTO ACCOUNT THE EFFECTS OF
PRICE INFLATION BETWEEN 1996 AND 2015,
THE REVISED RANGES OF AWARD ARE:

Serious Injury HK$ 410,000 - HK$ 553,000 Serious Injury HK$ 514,000 — HK$ 694,000
Substanital Injury HK$ 553,000 - HKS$ 676,000 Substanital Injury  HK$ 694,000 - HKS$ 848,000
Gross Disability HK$ 676,000 - HK$ 1.023,000 Gross Disability HK$ 848,000 - HK$ 1,284,000
Disaster HK$ 1,023,000 upwards Disaster HK$ 1,284,000 upwards

Note: Where injuries are composite (phyical, mental and psychological), it is the total effect of the injuries which must be assessed rather than the
artificial category into which they fit most comfortably. The inflation adjustments are based on June values of the Hong Kong Composite Consumer

Price Index each year.
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Wage Statistics (A)

WAGE STATISTICS (A)

This section provides average daily wages of workers engaged in public sector construction projects as reported by
main contractors.

Cover Period
Monthly time series data from April 2003 to November 2015.

Data Source
Hong Kong Monthly Digest of Statistics (various issues), Census and Statistics Department, HKSAR.
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