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o Amendments to the pension rules related to annual allowance increase

(to £60,00 per annum from £40,000) and suspension of the lifetime
allowance cap charge;

e Confirmation of the Annual Investment Allowance cap of £1 million
to remain at that level indefinitely from April 2023;

e Reintroduction of a higher main rate of corporation tax for larger
businesses (25%) and marginal relief for companies with profits
between the small profits threshold (£50,000) and the new main rate
threshold (£250,000);

e Introduction

Multinational top-up tax from 31 December 2023
for large dQuartered business groups, or overseas headquartered
t ave UK members, that have operations in foreign rax

ns taxed at rates below 15%

ges to t arch and Development tax relief scheme;

iverted Profit tax rate to 31% (from 25%) from 1 April

:
0 :ncrease l

2023;

O
e

cgon of the Capital Gains Tax annual exemption allowance o

(from £12,300 - on the way to being £3,000 next year);

ew developments in environmental raxes including energy levies;

Outlme details of important changes that were announced in the

March 2023 Spring Statement but will not apply until at least April
2024.

2. Updating and widening of the range of Fiscal Facts added throughout the
text to contextualise further the material being discussed.

3. Updating of the tax glossary.

Other well liked features of the book have been updated and developed where
necessary, based on user feedback received and reviews of how tax is taught in the
- UKat present.
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e two additional chapters online providing greater details on UK tax system
history and inheritance tax,

o extensive multiple choice based selftest questions for each chapter,

e extensions to many areas of the text to allow you to go deeper into
particular topics if you need to (watch out for the pointers to this as you
work through the text - these are marked with the computer symbol in the

left hand margin), and

e a range of links and other resources to help with your wider reading for
this subject and any assignments/dissertations you may need to undertake
associated with a course you may be taking.

The website is freqUﬁQ)datcd throughout the year so check it from time to

ents

ion granted us by CIMA, ICAS and ACCA to use

in this text, and on the website.
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ed Institute of Management Accountants, part of the
ational Certified Professional Accountants (AICPA), is the
#hd largest professional body of management accountants, with
rs and students operating in 168 countries, working at the heart

essnonal accountancy body. It was the first to adopt the designation
hartered Accountant’, and the letters ‘CA’ can only be used in the UK by ICAS
members. [CAS has been training CAs for over 150 years and is highly regarded

throughout the world for the high calibre of its members.

ACCA (the Association of Chartered Certified Accountants) is the global body
for professional accountants. They aim to offer business-relevant, first<choice
qualifications to people of application, ability and ambition around the world
who seck a rewarding career in accountancy, finance and management.

You can find out more abour these bodies at the following links:
e AICPA-CIMA at www.aicpa<cima.com Or www.aicpa-
cima.com/membership/landing/students
- ICAS at www.icas.com or www.icas.com/become-a-ca and

ACCA at www.accaglobal.com or
www.accaglobal.com/gh/en/qualifications.html

Tl\e Fiscal Facts notes added throughout the text were sourced from various
publlc onllne resources including the Institute for Fiscal Studies, HM Treasury

and HMRC websites.
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