Aa’;pter 1
Chapter 2
“Chapter 3
i {ihapter %
;.Cji1apter 5
:C'”{iapter &
. Chapter 7
i Chapter 8
b Chapter 9
: : - Chapter 30
2 Chapter 11
Chepter 12
{Theapter 13
Chapter 14
Chapter 15
" Chapter 16
Chapter 17
Chapter 18
Chapter 19
Chapter 20
Chapter 21
Chapter 22
Chapter 23
Chapter 24

Chapter 25
Chapter 26
Chapter 27
Chapter 28
Chapter 29
Chapter 30

Chapter 31
Chapter 32
Chapter 33
Chapter 34

Table of Contents

Page

TAITOAUCHOTL ot en st va b s s L
ASBE T INVENIGTes e s e 97
ASBH 2 Long-term Equity Investments s, 63
ASBE 3 Investiment Property s 94
ABBE 4 Pixed AsSelS i 1S
ASBE 5 Biological Assets ., 122
ASBE 6 Intangible ASSEIS i e 158
ASBE 7 Exchange of Non-monetary Assets ..vonnen, 159
ASBE 8 Impairment of Assels ..o

ASBE 9 Employee Compensation e,

ABBE 10 Enterprise Annuity Fund e 203
ASBE 11 Share-based Payment ...
ASBE 12 Debt Restructuring v 200
ASBE 13 Contingencies s 249
ASBE T4 BOVETIUL oo secsrs o s snsvensssansss sasenvis caenssssrearssevenss 07 4
ASBE 15 Construction Contracis i 961
ASBE 16 Governmert Grants oo i mreiennss 000
ASBE 17 Borrowing Costs .o sssen s 41
ASBBE 18 INCOme TAXES oo vrr s s e oo e e sneenenss 09
ASBE 19 Foreign Currency Translation ..o 377
ASBE 20 Business Combinations .easorceenmcsesconnnes 390
ABHE 21 LBASES 1oevecvieveresicvreseersvrsessnssnssnssaraerssncmseseeeressecossiesrosnsoses 04

ASBE 22 Recognition and Measurement of Financial
[NSEFEMIONES oot reese s ear et e s eims s st ressnicmensseasss sonnsennsnnos B 9

ASBE 23 Transfer of Financlal Assets .. 903
ASBE 24 HedginE vt onenscoss 349
ASBE 25 Direct Insuzance COnacS i o ormsoniens 907
ASBE 26 Relnsurance Contracts e s sesecmncnvonone 309
ASHBE 27 Exdraction of Petroleum and Natural Gas v 801

ASBE 28 Changes in Accounting Policies and Ustimates, and
Corrections of EXTors v

ASBE 29 bvents after the Balance Sheet Date

ASBE 30 Presentation of Financial Sfatements ..
ASBE 31 Cash Flow SIIements e siesarssnssanns
ASBE 32 Interim Financial Reporing i




Chapter 35
Chapter 36
Chapter 37
Chapter 38
{Chapter 39
Chapter 40

Chapter 41
Chapter 42
Abbreviations
Index

Page

ABSBE 33 Consolidated Financial S1atemenis .o 733
ASBE 34 Barnings Per Share o, 801
ASBE 35 Segment Reporiing .o v mrmr oo 529
ASBE 36 Refated Party DHsclOSUES s 839
ASBE 37 Presentation of Financial Instruments occenen 855
ASBE 38 First-time Adoption of Accounting Standards for _
BUSINess ErterPriSes oo see e ses et ene s B87
Accounting Standards for Small-sized Enterprises ... 399
Application Guidance ..o 309

............................................................................................................. G941

Chapter 1
ITRODUCTION

FEOAUCTION L1ttt it s e et e 1-100
o new set of Chinese Accounting Standards ..o #1-200
Accounting standards for small-sized enterprises ..., i 91-300
pendix: Table of comparison: ASBE (2008) and IFRS ... 41-400

€1-100 Introduction

i

As a major step towards economic globalisation and capital market
developn.ent, the Ministry of Finance (MOF) of China promulgated a new set
of ‘Arcounting Standards for Business Enterprises and its Application Guddance
(heroinafter referved to as ASBE (2006)) on 15 February 2006 and 30 Qctober
CT00s respectively, The MOF and the International Accounting Standards
doard (IASB) regard the ASBE (2006) as substantially reflective of the
. International Financial Reporting Standards (IFRS).

o Phe ASBE (2006) will firstly be applied to those listed Chinese enterprises

S 1 January 2007, Unless specifically required by regulations, other
{Chinese enterprises are encouraged io apply them. The effective dates for
adoption of ASBE (2006) for various types of Chinese enterprises are set out as
follows:

Effective from 1 January

~Type of enterprises

2007 2008 2009 2010 2011
~ Listed enterprises o
" Insurance enterprises o
Securities enterprises, fund i

management eniezprises and
investment funds

Banks (other than rural banks) Y

t Roral banks Y

Medium-sized or large-sized
enterprises* {other than state-
owned enterprises) registered at:
—  Shenzhen V
—  Shanx Province and Yunnan *a
Province
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