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When the International Accounting Standards Board (IASB) replaced the
International Accounting Standards Committee (IASC) as the worldwide

accounting standard

-setter in 2001, very few countries even permitted the

use of International Accounting Standards (IAS).
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standard-setter in each jurisdiction, by international audit firms and
regulators and others.

We have now posted

on our website comprehensive IFRS profiles for 130

countries or other jurisdictions. This guide provides a summary of that
information. Those profiles tell a remarkable story of progress towards
IERS as global accounting standards that exceeds even our own estimates
about the extent and consistency of IFRS adoption.

Hans Hoogervorst

Chairman, International Accounting Standards Board

July 2014
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