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islation

iSaver HomeStart and Remedial Matters) Act 2015

dial Matters) Act 2015 (No 40 of 2015) was

Jtion (KiwiSaver HomeStart and Reme
he Royal assent on 31 March

Provisional tax s R 1,565
ax and terminal tax dates ... e sdiced to Parliament on 1 December 2014 and received U
""""""""""""""""" 1,578 ‘The Act amended the KiwiSaver Act 2006 to allow KiwiSaver members to withdraw
when purchasing their first home. See 929-200 and §29-260.

ember tax credits

L 1,583 ; :
ates : w (Social Housing Reforny) Act 2615
Basic rat o : sxation (Sovial Housing Reform) Act 2015 (No 51 of 2015) was introduced as part of
ates of tax for individuals ............... - Budget 2013 iegislation on 21 May 2015 and received the Royal assent on 27 May 2015.
Family scheme tax crediits 1,584 Lo Act ensures that payments under reimbursement agreements and tailored agreements with
Credits oo “housing providers are GST-exempt to the extent that they relate to the provision of
Credits oo 1,584 sndation in social housing. Sce §32-023.
. LT 5 < ver Budget Measures Act 2015
Companies and investment entifies ... 1286 Kfv 'rS gB doet Measures Act 2015 (No 55 of 2015) was introduced as part of the
...................................................... 1,586 he KiwiSaver Bu g : § p
Trustees ..o ! Biidiet 2015 legislation on 21 May 2015 and received the Royal assent on 27 May 2015. The
MOt o 1587 A‘Et-'remwcs the KiwiSaver $1,000 kick-start paymet}t.‘See: 'TP.Q—ZOO and 929-260.
o 1 Liand Transfer Amendment Act 2015 and Tax Administration Amendment Act 2015
oods and services tax oo 287 o Land Transfer Amendment Act 2013 (No 82 of 2015) and the Tax Administration
Non-res; o R 1,587 mendment Act 2015 (No 83 of 2015) were introduced to Parliament as the Taxation (Land
ident withholding tax ... formation and Offshore Persons Information) Bill on 22 June 2015 and received the Royal
Resident withholding tax ... 1,588 sssent on 22 September 2015. The amendmenis require a tax statement to be provided by
................................................................ 1 people buying and selling land as part of the conveyancing processes under the Land Transfer
"""""""" /588 ‘Ked 1952, In most cases an Inland Revenue (IR) number will have to be provided as part of
sts for New Zealand individuals transferring their main

Empfoyer"s sy . .
perannuation contribution t:
ONTAX e 1,589 ‘thie tax statement. An excepbion exi
! ; have a New Zealand bank account before obtaining an IR

tigme. Offshore persons will have to
the enforcement of non-residents’ tax obligations. The

number. The aim is to improve
ree on 1 October 2015. However, the amendments te the

amendments generally come into fo
' iring a tax statement wili not apoly to coniracts for the transfer of land

Fringe benefit ta L ST 1,595 and Trapsfer Act requiri
y | x prescribed rate of interest ... 1,59 ntered into before 1 October 2015, providing the transfer is registered on or before 1 April
se of money interest rates .o 295 016. See 7-018.
Motor vehicle mileage rates ... 1,595 “Taxation {Bright-line Test for Residential Land) Act20].5
ot e 1,595 Following consuitation on an 1ssues paper, entitled **Bright-line test for sales of residential
................................................... “property”’, released in June 9015, the Taxation (Bright-line Test for Residential Land) Act
................................................. 1,596 22015 (No 111 of 2015) was introduced to Parliament on 24 August 2015 and received the
Indexes ‘ Royal assent on 16 November 2013. The Act introduces a new objective “hright-line’’ land
C sale test for residential land to improve compliance with the current land sale rules. The test
aseTable ... requires income tax to be paid on gains from the disposal of certain residential property
. o I acquired and disposed of within two vears, with the exception of the main family home. The
section Finding List ... 1,397 purpose of the brrjight-lim test is to supplement the purpose ot intention test. The bright-line
T 1,619 tost came into force on 1 October 2015, 1t only applies to a person’s disposal of land if the
....................................................................... person acquires their estate or interest in the land on or after 1 October 2015. Where there is a
"""""""""""""""" 1,651 standard acquisition of land, the date a person acquires their estate of interest will generally be

1




